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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 188 to 193 of this issue of the CHRONICLE 
will be found complete reports of the condition of all 
the trust companies in New York City and Brooklyn 
on June 30 1901, as compared with December 31 1900 
and June 30 1900. 











THE INVESTORS’ SUPPLEMENT. 

The quarterly number of our INvEsTORS’ SUPPLE; 
MENT is issued to day, and is sent to all our sub- 
scribers. The SUPPLEMENT contains editorial articles 
on the following topics. 

FUTURE RAILWAY TENDENCIES. 
COMPRESSED AIR IN TRACK WORK, 
ELECTRICITY IN RAILWAY OPERATIONS, 
THE TRAMP NUISANCE. 

THE USE OF CALCULATING;MACHINES. 








7HE FINANCIAL SITUATION. 


Crop conditions have been the most serious of the 
unfavorable influences which have’been operating to 
disturb the Wall Street markets fthe*past week. The 
reports as to temperature and rainfall grew more 
rather than less unfavorable concerning all the corn- 
producing territory between the Ohio Valley and the 
Rockies the early part of the current week. Rains 
were reported to have fallen, but it was said that they 
had proved very local and not heavy. At the same time 
private accounts continued to come to hand which 
claimed that the damage done had been greatly ex 
aggerated. Altogether it became quite difficult to 
arrive at a definite opinion respecting the real situa 
tion. As the week closes, however, cooler weather 
and more extensive rains are reported. The conclu 
sion seems to be that the deterioration has been arrested. 
Probably the remarks we made last week (page 107) 
in our article on ‘‘The Crop Situation and Our Bread 
stuffs Exports” represent the general crop condition 
to-day, except that the injury to corn is not un 
likely somewhat wider in extent than we there in- 
dicated. 





The steel strike does not appear to have changed 
materially. That is to say, it has not made any sub- 
stantial progress. Under the circumstances a lack of 
progress is a weakening condition—a source of dis 
couragement to the men who have left their work. In 
the present case this conclusion seems especially au- 
thorized, and for several reasons. First among them 
is the fact that public disapproval has time thus to be 
heard and to be felt; there is, too, a great deal of it, 
for there is no business class that is not in opposition 
to the movement, and does not believe that its success 
would be disorganizing to all industrial interests, 
harming employeas well as employer. Another feature 
operating in the same way is that a large body of the 
workers has been “‘ hurrahed” into joining the strike; 
with them it is a wholly emotional affair, which they 
have been assured was sure to succeed after a brief 
trial; such emotion must be fed by progress or it 
will cool—there is no other food that can keep it up 
to fever heat. Still a further source of weakness is 
the one we spoke of last week—that the leader ac- 
knowledges there is no question of wages involved, 
and consequently the men can have no hope of a 
future gain through which to recover the current loss. 








For these reasons it is natural that slow progress 
would provea highly aggravating circumstance in such 
@ contest. 

Indeed it seems to be fair to assume that this situa. 
tion is not only already developing discouragement 
among the men, but that the presence of this dis. 
couragement is becoming evident to the leader of the 
strike. The latter statement we are inclined to be- 
lieve is true, judging from President Shaffer’s latest 
remarks. Indeed, a week ago he indicated that in 
his opinion all legitimate means for attaining his end 
had failed. This conclusion became irresistible when 
he left his judicious way of talking and made a polit- 
ical appeal to President McKinley and to politicians 
generally. That would seem to be the clearest evi- 
dence one could have that the situation as it stood 
had weakened and become not at all to his liking, 
This week he has gone further. He apparently finds 
the very air that surrounds him full of phantoms. In 
one of his day dreams he has heard Mr. Morgan say “‘he 
will fill his mill with non-union men and protect them 
with soldiers.” Again, after declaring for himself and 
men ‘‘we are fall of fight and have the money to 
make a fight,” he stops long enough to go back to his 
apparition again, and adds: “I do not like the red- 
flag-waving of Mr. Morgan. Why should he say he 
will call out the militia if he is forced to put non- 
union menin his mills?” These charges wear the 
look of desperation. The leader of this Association 
of workers cannot believe Mr. Morgan has really said 
the things he has charged. He could not give utter- 
ance to them if he tried ever so hard—they are so out 
of character. Whatever violence may follow such 
assertions, the man who gave currency to them will 
have to bear the responsibility. 





The wonderful progress which has been made the 
last few years in the affairs of some of our large rail- 
road corporations is strikingly illustrated in the an- 
nouncement which has come this week that the Voting 
Trust in the stock of the Baltimore & Ohio RR. is to 
be dissolved. It is only two years since this property 
passed out of the hands of receivers, the latter being 
in control from February 1896 to July 1 199 
The property was restored to the company as 
the result of a drastic and very comprehen- 
sive scheme of reorganization. This reorganiza-. 
tion was carried out without foreclosure, but as 
part of the plan, and for the protection of all inter- 
ests, the voting power on the shares was placed for 
five years in the hands of trustees. These trustees 
consist of Louis Fitzgerald, Charles Steele, Martin 
Erdmann, William Salomon and Otto H. Kahn. 
While the duration of the trust was fixed at five years 
the trustees were endowed with authority to terminate, 
it earlier if they thought such a step desirable. This 
discretion they have now decided to exercise, though 
only two years out of the five years set have expired. 

Of course as the Pennsylvania Railroad has suc- 
ceeded to control of the property and recently had 
one of its officials elected to the Presidency of the 
company, it is natural that this limitation upon the 
voting power should be removed, leaving the Penn- 
sylvania to administer the road in accordance with its 
own judgment. Bat entirely apart from that, the 
condition of the Baltimore & Ohio has been so greatly 
improved there is warrant in that fact alone for re- 
turning the trust to the shareholders. As is knowa, 
under the able administration of Mr. John K. 
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Cowen, aided by the millions provided under the re- 
organization, the property has been completely trans- 
formed physically as well as financially. Moreover, as 
a result of these expenditures, its earning capacity hag 
been developed ina noteworthy way. Its strength in 
this latter particular is made clearly apparent in an 
outline of the income account for the fiscal year end. 
ing June 30 1901 which has been furnished the 
present week, This income summary states that 
revenues for the twelve months were sufficient to 
meet all charges, to provide for the 4 per cent divi- 
dends on both classes of stock, to allow of an appro- 
priation of 24 million dollars for betterments, and yet 
leave a surplus of between 1 and 14 million dollars to 
carry forward. 

In commenting a short time ago on the advantages 
likely to accrue to railroad interests on the Pacific 
Coast from the oil discoveries in Texas and California, 
we pointed out that to the Southern Pacific Company 
particularly the matter was of the greatest import. 
ance. That company has always had to pay a very 
high price for its fuel, owing to the absence of coal 
areas west of the Sierra Nevadas. In the year ending 
June 30 1900 the coal consumed, amounting to 1,629,- 
459 tons, cost an average of no less than $4 03 per ton. 
A reduction of $2 to $3 per ton, or its equivalent, by 
the substitution of oil, would obviously mean a very 
large yearly saving. It appears from a dispatch to 
the New York Times from Austin, Texas, under date 
of July 23, that active preparations are already 
under way for changing from coal to oil. The 
dispatch quotes W. G. Van Vieck, the Manager 
of the Transportation Department of the Southern 
Pacific Company, as saying that arrangements are 
being perfected as rapidly as possible for the use of 
Beaumont oil as fuel in all the locomotives of the 
Southern Pacific system. It is purposed first to equip 
the locomotives operating on the division between 
New Orleans and Houston, then those on the lines be- 
tween Houston and San Antonio, and the management 
is also stated to be preparing to use oil in the locomo 
tives on all the divisions west of El Paso. In California 
oil is already being used on 900 miles of road. The com- 
pany is constructing oil storage tanks of 1,250,000 gal- 
_ lons capacity each, at Houston, Beaumont, Lafayette, 
and Algiers, and expects later on, according to the 
dispatch mentioned, to erect tanks at San Antonio, 
El Paso and points west. Altogether, therefore, if 
these plans are carried out, the company should soon 
be in position to effect a considerable saving in its 
outlays for fuel. 





The official rates of discount at the principal Euro- 
pean banks remain unchanged. The unofficial rates 
at the chief centres were easy until Thursday, when 
there was a fractional advance at London, due, as re- 
ported, to the withdrawal fromthe market of £1,- 
500,000 by J. P. Morgan for part payment for the 
Leyland Steamship Line, negotiations for which were 
completed when Mr. Morgan was in Loudon. The 
receiver of the Leipziger Bank, which failed June 25, 
reported on Monday that the assets of the concern 
amounted to 45,000,000 marks, exclusive of the 
5,000,000 marks realized by the sale of the Cassel 
Grain-Drying Company. ‘The receiver stated that 


assets amounting to 10,000,000 marks, the property 
of the Board of Inspection, would be placed at the 
disposal of the bank in case the members of this 


board were found liable. The total liabilities of the 
bank amount to 85,000,000 marks. 





The feature of the statement of the New York As- 
sociated Banks last week was a decrease of $12,266,- 
900 in loans, making $33,268,400 since July 13, anda 
reduction of $8,448,800 in deposits, making a total of 
$26,139,800 since the above date. The cash was in- 
creased last week by $6,107,800, this amount very 
nearly agreeing with our preliminary estimate, and 
the surplus reserve showed a gain of $8,220,000, car- 
rying this item to $21,029,375. Computations of the 
percentage of reserve to deposits of individual banks 
indicated that only sixteen, of which but seven were 
national, were below the limit of 25 per cent of cash to 
deposits. The United States Treasurer had advices on 
Tuesday that $3,000,000 gold would be deposited at 
the San Francisco Mint and between $1,000,000 and 
$2,000,000 at the Seattle Assay Office within a few 
days, to be paid for with checks on New York. This, 
it was reported, was the beginning of the movement 
of gold from the Alaskan fields. The agency in this 
city of the Canadian Bank of Commerce has this week 
received checks, which have been cashed at the New 
York Sub-Treasury, for $733,000, representing Yukon 
gold deposited at the Pacific Coast assay offices, as 
was last week noted in the CuronicLte. The New 
York agency of the Bank of British North America 
has advices of the deposit at San Francisco of about 
$500,000 Yukon gold for account of that bank. Offers of 
unmatured bonds at the Treasury continue small. 
The amount paid for such bonds at the New York 
office this week was $154,461 12, making $%14,478,- 
925 99 since bond purchases began. There has been a 
movement this week through transfers at the Sub-Treas- 
ury of currency to Chicago, St. Paul and New Orleans 
amounting to $975,000, indicating that the demand for 
money for crop purposes is growing more active. 
There was a shipment this week of $600,000 gold 
coin to Canada by the Bank of Montreal. 





Money on call, representing bankers’ balances has 
loaned at the Stock Exchange during the week 
at 3 per cent and at 2 per cent, averaging 24 
per cent. On Monday loans were at 3 per cent 
and at 24 per cent, with the bulk of the business 
at 24 per cent. On Tuesday and on Wednesday 
transactions were at 3 per cent and at 2 per cent 
with the majority at 24 per cent. On Thursday loans 
were at 24 per cent and at 24 per cent, with the bulk of 
the business at 24 percent. On Friday transactions were 
at 3 per cent and at 2 per cent, with the majority at 
24 per cent. With the exception of liberal offerings 
by the National City Bank on Thursday, the supply of 
money seems to have chiefly consisted of commission- 
house balances, for which, owing to the comparatively 
small purchases of stocks by non-professionals, these 
houses have little use. Banks and trust companies 
have generally maintained 3 per cent as the mini- 
mum. ‘Time contracts have been more freely of- 
fered this week, owing in part to the competition of 
sterling loans, which have supplied the most urgent 
demand, and hence lenders of domestic money have 
been induced to lower their rates, and in some cases 
concessions have been made as regards the character 
of the collateral. Quotations are 4 per cent for thirty to 
ninety days and 44 per cent for four to six months on 
good mixed Stock Exchange security. Commercial 





paper is only moderately active and the local demand is 
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small, as banks are preparing for the drain of money 
to the interior for crop purposes. The buying is 
chiefly by Eastern institutions and not much 
paper is being sold to Western banks. The supply 
of names is fair, but there is no pressure. 
Rates are 4} per cent for sixty to ninety-day en- 
dorsed bills receivable, 44@5 per cent for prime 
and 5@6 per cent for good four to six months’ 
single names. 


The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
23@28 per cent, The open market rate at Paris is 13@2 
per cent and at Berlin and Frankfort it is 23@22 per 
per cent. According to our special cable from London 
the Bank of England gained £76,884 bullion during 
the week and held £37,675,849 at the close of the 
week. Our correspondent further advises us that the 
gain was due to imports of £46,000 (bought in the open 
market), to receipts of £149,000 ne¢ from the interior 
of Great Britain, and to exports of £118,000, of which 
£50,000 were to Scandinavia, £45,000 to Egypt and 
£23,000 to Australia. 


The foreign exchange market was firm early in the 
week, subsequently growing easier, and then dull. The 
firmness was most noticeable on Monday, when the 
market was affected by the small supply of bills and 
also by some apprehensions that the damage to corn 
and the high prices for grain would tend to limit ex- 
ports of cereals, and that contracts for early deliveries 
of commercial bills on options would have to be cov 
ered. There was a good demand for remittance, 
which affected both long and short sterling. On the 
following day the market was a little better supplied, 
chiefly with drafts agaiust arbitrage purchases of 
stocks, and a little more favorable view of the crop 
situation seemed to allay the apprehensions above 
noted. The speculative sales of long sterling with 
the intention of covering later in the season and the 
negotiation of sterling loans were actively resumed, 
and the tendency of the market was gradually down- 
ward thereafter. It was influenced on Thursday by 
free offerings of commercial futures against grain and 
cotton, though the prices were such as not to be 
acceptable to most buyers. Deliveries of July options 
of bills against grain are expected to be made next 
week and these will most likely have some influence 
on the market. The Assay Office paid $837,197 25 for 
domestic bullion. Gold received at the Custom House 
for the week, $78,710. 

Nominal rates for exchange are 4 854@4 86 for 
sixty-day and 4 88@4 88} for sight. Rates for actual 
business opened on Monday at an advance, compared 
with those at the close of last week, of one quarter of 
a cent all around, to 4 85@4 85} forlong, 4 874@4 873 
for short and 4 88@4 88} for cables. The market was 
strong, but on the following day it grew easier, and it 
so continued thereafter, though rates were not quota- 
bly lower until Thursday, transactions being within a 
narrow range. On Thursday rates{for actual business 
fell one-quarter of a cent all around, to 4 843@4 85 for 
long, 4874@4 87} for short and 4 873@4 88 for 
cables, and the market was easy in the absence of de- 
mand. The tone was steady on Friday. The follow- 
ing shows daily posted rates for exchange by some of 
the leading drawers. | 





DAILY POSTED RATES FOR FORBIGN BXOHANGS. 
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Baring. 60 days. 
Magoun & Co.. { Sight... 
Gank British 60 days. 

No. Americe,.. {Stent 
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Canadian Bank anys 4 
of Commeree.. ? Sight... 
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60 days. 
Lasard Freres... { St.007" 
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The market closed at 4 842@4 85 for long, 47} 
@4 874 for short and 4 873@4 88 for cables. Com- 
mercial on banks 4 843@4 844 and documents for pay- 
ment 4 833@4 85. Cotton for payment 4 833@4 84, 
cotton for acceptance 4 844@4 844 and grain for 
payment 4 843@4 £5. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 
Net Intertor 

Movement. 


Gain. $3,297,000 
tLoss. 103,009 


Gain. $3,104,000 
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Recetoed by | Shipped by 
N.Y. Banks.|N. ¥. Banke. 


++-| 38,824,000 | $5,027,000 
1,044,000 1,147,000 


$6,174,000 


Week Ending July 26, 1901, 








Ourrency.. 
@old.. 


Total gold and legal tenders 




















With the Sub-Treasury operations the result is as 
follows. 





Into 
Banks. 


$9,368,000 
21,400,000 


$30,768,000 


Out of 
Banks. 


36,174,000 
21,200,000 


$28,074,000 


Week Ending July 26, 1901, Bet Changs in 
7 Bank Holdings. 





Gain. $3,194,000 
Loss. 500,000 


Gain. $2,694,000 


Banks interior movement, as above) 
Sub-Treasury operations. 


Total gold and legal tenders 


The following table indicates the amount of bullion 
0 the principal European banks. 


July %5, 1901, 























Gold. 


s 
87,675,849 
98,285,708) ¢ 
e+.-| 32,549,000 
70,984,000 
.| 89,111,000 
14,098,000) 16, 

.. »-| 15,916,000 
Netherlands,.| 6,250,700 
Nat. Beig'm..| 8,076,000 


Tot.this week/$17,151,252 
Tot. prev. w’k|814.815.971 
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CONTRACTION AND EXPANSION IN BANE 
CAPITAL. 

An event, epochal in its character, is the capital 
enlargement of the First National Bank, the an- 
nouncement of which was made at the close of last 
week. It is epochal because it is a development di- 
rectly in line with present industrial expansion, and 
no doubt is both one of the fruits attending and one 
of the agencies promoting that expansion. 

The intimacy between growth in trade and growth 
in bank capital is not always kept in mind. In our 
legislation this close connection is often disre- 
garded. It is true, though, thatas business transactions 
multiply, facilities for doing the extra business must 
multiply also. So true is this that if we do not pro- 
vide the way for the enlargement of the facilities, or 
if we check the ordinary and more natural one by 
heavy taxation or adverse legislation, other methods 
often less useful and desirable, will spring into exist- 
ence in face of our hindrances. On the other hand, 
when our legislators lift the burdens which laws or 
changes in conditions bave put upon banks, or when 
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we give them new opportunities for expansion or add 
to the profits of their business, banking capital mul- 
tiplies as soon as the special need comes. This prin- 
ciple is so familiar to most of our readers that it may 
be thought a little tedious to dwoll upon it. But we 
are so constantly reminded of the prevalence of this 
forgetfulness by letters of inquiry received, that to 
recall instances when the principle las found con- 
spicuous illustration would seem to be never too fre. 
quent a study. 

The public generally stops its investigation and 
gives expression to the reason for such an act as the 
First National has just announced by merely saying 
that the bank sees it to be a good business venture 
and so does it. Satisfied with that explanation, it neg- 
lects to go any deeper. The reason is only disclosed 
when for an answer to the inquiry one studies 
history. Why did not the bank take the step ten or 
fifteen years ago? Approaching the subject in that 
way and scrutinizing the course of affairs, we find that 
instead of increasing capital the tendency during those 
years and until a very recent date has been in the 
direction of a decrease in banking capital. Anotable 
instance as far back as July 16 1877 was the action of 
the National Bank of Commerce in reducing its capital 
from $10,000,000, at which it had stood since 1838 
its date of organization, to $5,000,000. 

That, though, was a case which transpired prior to 
the period it was our purpose to review. Yet it is an 
instance in point. The surroundings and act illustrate 
the same kind of movement referred to above, but we 
need not stop to recite them now. The last ten years 
form a cycle by itself. Even before the earliest of 
those ten years and thereafter down to as late 
as 1899, conditions had developed which so far inter 
fered with the profitable use of banking capital that 
instances were numerous of large decreases; this was 
accomplished either through the voluntary winding- 
up of National and S:ate institutions of long stand 
ing, or by the distributing of a considerable portion 
of a bank’s capital among its stockholders. These 
movements represented the trend of events which 
towards the close of that period became increasingly 
obvious in all parts of the country. The reason the 
disturbance multiplied and became a more serious 
feature in its later years was because general business 
was more depressed and the strain consequently more 
severe. » 

We have not the space, and there is no need in a 
matter so notorious, to cite many cases in illustration 
of what we have said. There was a notable one of 
comparatively recent date in this city, which we can- 
not omit to refer to, as it brings out so vividly the 
fatal action of this dry rot which had struck our bank- 
ing interest. It was the case of the Third National 
Bauk reporting a million dollars capital and twenty 
per cent surplus, with a very considerable clientage 
gathered during a long business career. An agree- 
ment was made by it in May 1897 with the National 
City Bank to enter into voluntary liquidation, pass- 
ing over to the National City all its business and ac 
counts, the City undertaking to pay the Third 
National depositors in full. Mr. Hepburn, the 
then President of the Third National, explained 
the apparent anomaly in a very simple way. He 
said in substance that the same conditions and prin- 
ciples which apply to general business apply with 
equal force to the business of banking. Under the 
national banking law as it then stood, under other 





disabilities banks were by State laws burdened with, 
under the increasing competition of a special kind of 
financial institutions the growth of which was stim- 
ulated by being less sever«ly taxed, and under the in- 
dustrial conditions which then existed, the business 
of banking was with great difficulty made profitable. 
Favorable results could only be reached through rigid 
economy in management and through every form of 
retrenchment in expenses. In other words, stated 
briefly, the adverse conditions mentioned above drove 
the Third National out of business. This same pro- 
cess of liquidation was, we repeat, in operation all 
over the country. Indeed, even down to 1899, when 
business was rapidly increasing, conspicuous instances 
were occurring in various cities. The last of these 
which, as we write, we remember was the old Bank of 
California at San Francisco. It sent out notices in 
July of that year of a meeting September 1 to take 
action upon a proposition to reduce its capital stock 
from $3,000,000 to $2,000,000. The movement, it 
was stated, was due to this same situation, which had 
become so burdensome that the step was necessary 
“to lessen taxation and decrease the large amount of 
money the bank holds for which the management was 
unable to find profitable use.” 

Buta changecame. Howit cameisa very simplestory. 
First, business transactions increased; second, Congress 
opened the door to expansion, altering the national 
banking law, decreasing taxation and otherwise amend- 
ing its provisions so as to make it more profitable for 
institutions organized under the law to engage in the 
banking business it authorized. Indeed, even before 
any relief had been granted and as soon as it became 
evident that the National.Statute was to be recon- 
structed upon a more liberal basis, and that industrial 
affairs would need more money to carry forward with- 
out too great friction the ordinary operations and 
new enterprises in prospect, the tendency of banks 
with reference to capital was reversed. It was in the 
last week of November 1899 that occurred the simul- 
taneous publication of the text of the report on the cur- 
rency by the Republican House Caucus Committee ap- 
pointed at the previous session of Congress, and a synop- 
sis of the report to be made to Congress the following 
week by Charles G. Dawes, the Controller of the Car- 
rency, suggesting amendments in the bank note system 
of material advantage to the banks. Of course the ideas 
expressed in these documents were in many particu- 
lars modified before the legislation they proposed was 
completed and became a law in 1900; but when 
published they were at once accepted in financial 
circles as sufficient evidence that legislation helpful 
to general business and also to the banking interests 
was sure to be passed, and that speedily. 

The response by our Clearlng House institutions 
was, as already said, immediate. Saturday, Dacember 
2 1899 the President of the National City Bank an- 
nounced that the directors had decided to recom- 
mend to the stockholders an increase of capital from 
$1,000,000 to $10,000,000, with a surplus of about 
$6,000,000. In the statement accompanying the an- 
nouncement it was further stated that the necessary ac- 
tion of the stockholders would be taken at a meeting to 
be held January 2. Again, Monday, January 8 1900, 
public notice was given that arrangements had been 
completed for the consolidation of the National Bank 
of Commerce and the National Union Bank into one 
institution bearing the name of the National Bank of 
Commerce, having a capital of $10,000,000 and sur- 
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plus and undivided profits of $6,200,000. April 12 
1900 the Hanover National Bank notified its stock- 
holders of a meeting to be held May 14 to take action 
upon 8 proposition to increase its capital $2,000,000, 
to $3,000,000, and its surplus also $2,000,000, to $5,- 
000,000. To these (besides new capital issues in 
amaller amounts by other institutions not necessary 
to specify) must now be added the notable increase of 
the First National from $500,000 to $10,000,000, with 
a surplus of $10,000,C00, making the combined capital 
of the First National greater than that of any other 
bank in the United States. 

We have brought all of these facts together 
for the sake of giving prominence to their teach- 
ing. The country wants banks. They are as use- 
ful to the producer as railroads. We cannot see 
so well the part they perform in enabling the 
farmer to distribute his wheat and his cotton 
among consumers in America and in Earope and else- 
where, or the manufacturer his steel and other goods 
all over the world; but they or some other less easily 
adaptable financial agent must be had to aid the rail. 
roads to do the work. Wé say the part they play in 
carrying forward the industrial operations is not so 
conspicuous and obvious as that of the producer and 
the railroad. But it is true, if it were not for the 
lubricating influence they exert, we should have some- 
thing very like hot boxes creating friction all through 
the intricacies of our commercial movements. Dar 


ing a long period of history the people, as we have 
seen, allowed conditions to stand and develop which 
not only stopped the growth of the banking system, 
but produced an active decline; now, on the other 


hand, Congress and the State legislatures have seen 
fit to modify the surroundings, relieving disabilities, 
and making the environment more congenial for 
growth. Some of the most conspicuous results of 
¥ oth methods of treatment have been cited. They 
indicate clearly the moral. 








PRESIDENT CLEVELAND ON THE 
VENEZUELA EPISODE. 

We have lived through so many. novel experiences 
since the memorable Venezuela episode of 1895, and 
have changed in so many respects our international 
point of view, that Mr. Cleveland’s paper in the cur- 
rent ‘“‘Century” comes as a reminiscence of a half- 
forgotten chapter of our national life. Perhaps, how- 
ever, for the very reason of our new position, it is 
worth while to have the incidents of the boundary 
controversy reviewed. The five years which have 
elapsed since that curious diplomatic incident have 
pretty well fixed its place in history. There are two 
points on which criticism of the episode now con- 
verges and will continue to converge—the merits of 
the main contention and the manner in which our 
Government brought the discussion to a head. 

Mr. Cleveland’s paper adds nothing to what was 
already known by readers of the State papers of the 
time. England and Venezuela had arrived at what 
diplomatists call an “impasse.” The/ British Govern- 
ment had extended its original claim to territory bor- 
dering between Venezuela and British Guiana. The 
title to this land was involved in much obscurity. 
Great Britain had only nominal possession; Venezuela 
seized two English ships in the disputed territory; 
England exacted indemnity for the seizure and the 
indemnity was paid. During the eleven years in 





which this controversy was continued—from 1384 to 
1895—appeal was frequently made by Venezuela to 
the United States, and this country’s good offices were 
on several occasions tendered to adjust the difference, 
The matter, however, was not submitted to arbitra. 
tion, and the concessions offered by England to Vene- 
zuela were rejected. 

The second Cleveland Administration took up the 
matter—first under Secretary Gresham, and then, 
with more aggressiveness, under Secretary Olney. It 
was at this time that the Monroe doctrine came into 
particularly active play as a factor in the discussion, 
In Jaly of 1895 Mr. Olney addressed to the British 
Government a somewhat peremptory communication 
asserting that the United States was now compelled 
**to decide to what extent, if any,” it should inter. 
vene in the controversy, and “ how far it is bound to 
see that the integrity of Venezuelan territory is not 
impaired by the pretensions of its powerful antag. 
onist.” This letter in terms demanded arbitration. 
Lord Salisbury’s reply took the ground, first, that the 
Monroe doctrine against imposition of European sys- 
tems in America could not apply to a simple dispute 
between two States already established in the Western 
continent; second, that so delivate a recourse as arbi- 
tration could not rightfully be imposed by a nenu- 
tral power, and third, that Great Britain could not con- 
sent to submit to such arbitrament the question what 
sovereignty should be imposed on colonists enjoying 
and choosing settled British rule. What followed 
every one remembers. The President advised the 
appointment by the United States of a commission to 
investigate the disputed claims. He added that with 
such a report made and approved, “‘it will be the 
duty of the United States to resist by every means in 
its power, as wilful aggression upon its rights and in- 
terests, the appropriation by Great Britain of any 
lands or the exercise of governmental jurisdiction 
over any territory which, after investigation, we have 
determined of right belongs to Venezuela.” The 
popular outburst which followed this deliverance, 
the brief but high-pitched excitement of the 
American press and public, the bewilderment of 
the English people, and finally the financial crash 
which in both markets followed this open hint 
at war, were the culminating incidents of the 
period. 

The subsequent acquiescence of England in the 
work of the commission, and the eventual compromise 
of the dispute by treaty, in a certain s2nse settled the 
merits of the question. Neither party obtained all 
that it had originally claimed, but, as the compromise 
was accepted by both sides, it may be said that the 
arbitration principle was vindicated. On the other 
hand, no precedent for compulsory arbitration was 
fixed; the circumstances were peculiar in that the 
intervention of a third party was in this case wholly 
based ona doctrine quite outside the ordinary relations 
of the Powers. 

We do not think it necessary here to review the 
bearing of the Monroe doctrine on the dispute in 
question. Some of the best judges differ now, a8 
they differed in 1895, over the validity of its ap- 
plication in a case where, as Lord Salisbury 
said, no effort was made to fasten a monarchical sys- 
tem on an American republic. That the precedent, 
considered in this regard, is highly important, goes, 
however, without question. What Mr. Cleveland’s 
paper does bring up for pertinent discussion, is the 
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question of methods employed in bringing the Vene- 
zuela settlement to a head. Mr. Cleveland invites 
discussion of this phase of the episode by his sharp 
arraignment of his critics of 1895. ‘‘ Those among 
us,” he writes, “who most loudly reprehended and 
bewailed our vigorous assertion of the Monroe Doc- 
trine were the timid ones who feared personal finan- 
cial loss, or those engaged in speculation and stock- 
gambling, in buying much beyond their ability to pay, 
and generally living by their wits. The patriotism of 
such people traverses exclusively the pocket nerve. 
They are willing to tolerate the Monroe Doctrine, or 
any other patriotic principle, so long as it does 
not interfere with their plans, and are just as 
willing to cast it off when it becomes trouble- 
some.” 

This description of the opposition to the Venezuela 
policy of 1895 strikes us as imperfect and misleading. 
No one is likely to question the fact that people en- 
gaged at that time in ‘‘bull” speculations on insuffic- 
ient margins were the quickest sufferers from the 
disturbance which followed the Venezuela message, 
and were as loud as any one in their complaints. Bat 
that this class of financiers represented the largest or 
weightiest part of the opposition to open threats of 
war, is certainly untrue. 

Let us see what the actual situation was. The 
United States Government, nine months before, had 
been barely saved from bankruptcy. It had been 
rescued by the aid of the New York financial com. 
munity, whose later objection to his Venezuela policy 
Mr. Cleveland resents. The task of setting the Treas- 
ury on its feet—an apparently hopeless task at the 
beginning—had been carried out on the basis of a 
long-time contract. By means of the breathing-space 
which the syndicate’s support of the Treasury ob- 
tained, the country’s trade and industry had revived, 
but only partly. The outcome of the currency situa- 
tion was still in doubt, and on all sides it was agreed 
that the preservation of national good faith under 
existing circumstances must depend largely on the 
Government’s immunity from further shocks. As a 
matter of fact, Mr. Cleveland himself, hardly three 
weeks before his Venezuela message, had set forth to 
Congress and the people the critical state of the pub- 
lic finances, the disorder of the currency and the de- 
ficiency in revenue, and had plainly foreshadowed the 
Government’s need of further help from holders of 
American capital. 

It was a situation such as this to which was timed 
a special message dealing with a subject not famil- 
iar to most of our people, and ending with a demand 
that England recede from a position already taken by 
its Government, the stated alternative being such 
action by the United States as would lead infallibly to 
war. The collapse which ensued in the general mar- 
kets was the least surprising incident of the whole 
affair. It is easy now to speak lightly of the alarm 
Which spread through the financial community—easy, 
because what was apprehended did not happen. Lord 
Salisbury, taking counsel of the conservative English 
forces rather than of the London war element, answer- 
ed in perfect good temper, offered concessions, and in 
the end the matter was adjusted. 

But suppose Lord Salisbury had not yielded. 
What Palmerston would have done in the premises is 
not very hard to guess. Suppose that, instead of the 
friendly reply from Downing Street, there had come 
a sharp and contemptuous message denying the 





whole pretension of the United States, and in sub- 
stance warning our Government to attend to its 
own affairs. Such a rejoinder, in such a tone, was 
impossible so long as the dignified channels and lan- 
guage of diplomacy were pursued. It would have 
been virtually impossible, if our diplomatists had con- 
tinued to urge the Venezuela settlement with more and 
more insistence. It was, however, not only possible, but 
at some‘past junctures would have been almost certain, 
when an open threat had appeared in a State paper of 
our Chief Executive, addressed to Congress and the 
people. Had such a reply come from Great Britain, it 
is hardly too much to say that the course of the 
Twentieth’s Century’s history would have been al- 
tered, and that the change would have been over- 
whelmingly disastrous. Ifit is not the part of pru- 
dent financiers to take into reckoning such an alarm- 
ing possibility, and to protest against the invoking of 
it except through critical necessity, then we do not 
know what their duty is. 

Mr. Cleveland’s message was in effect a direct appeal 
to the American people; it was at once accepted 
by a large part of that people as an invitation to pre- 
pare for war. History is full of the mischievous con- 
sequences of such appeals—made, as this one was 
made, suddenly and in the form of an ultimatum. 
The sentiments of national pride and international 
defiance are so strongly rooted in the mind of the 
human race, that an appeal to them should be 
very carefully directed. It is the sudden appeal to 
hasty sentiment on which the deliberate fomenters of 
war have alwaysreckoned. Both the Napoleons knew 
its value to their purposes; but it was never used by 
the great peace ministers—the Melbournes and the 
Gladstones—even when war seemed not only immi- 
nent but right. Indeed, we may add that even the 
Pitts and Palmerstons, the Cavours and Bismarcks, 
guarded their language carefully as the crisis drew 
near. It was not their practice to start by losing 
control of a critical situation. All of these prudent 
statesmen well knew that an excited public, which 
begins by supporting the just pretensions of a gov- 
ernment, may end by dragging that government 
where it never dreamed of going. 

These are our reasons for thinking now, as we 
thought and wrote in 1895, that Mr. Cleveland’s 
Venezuela message, in its form and manner, was ill- 
advised to the last degree. The eventual settlement 
of the Venezuela question, through America’s good 
offices, we believe would haye occurred without 
the special message of December 17. If, in the 
end, threats had become necessary—which we do 
not believe—they should have been set forth very 
differently from their presentation in the special 
message. Least of all, we think, ought Mr. Cleve- 
land now to speak with contempt of the body of finan- 
cial opinion which regarded his policy as unfortunate- 
ly timed and dangerous to the Government’s security. 
It was the President himself who, in another special 
message written three days after the Venezuela paper 
—called forth by the export of gold attending the 
panicky flight of English capital from America—felt 
compelled to warn the public that ‘the prevalence in 
certain quarters of sudden and unusual apprehension” 
and the “ depletion in our Government gold reserve,” 
‘furnish a signal and impressive warning that 
even the patriotic sentiment of our people is not 
an adequate substitute for a sound financial 
policy.” 
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THE GROWTH OF THE NEW YORK 
TRUST COMPANIES. 


The continued expansion in the business and oper- 
ations of the trust companies of New York State 
constitutes one of the most remarkable developments 
of modern times, and has no parallel in financial his 
tory. We have referred to this growth on many pre- 
vious occasions, but it becomes more striking with 
each further addition and with the appearance of 
every new return. Moreover, the movement is a pro- 
gressive one, and instead of having reached its culmi- 
nation in the previous large totals, as some had thought 
likely, is establishing new high records with every 
succeeding statement. Notwithstanding the enor- 
mous increases already made, present gains are ac- 
tually on a larger scale than before. The aggregates 
as disclosed in the semi-annual returns for the first of 


July have just been telegraphed from Albany, and in | 5 


the whole remarkable series of results this is the most 
remarkable of all. 

Starting with the resources, it is found that these 
resources were enlarged during the last six months 
over 1684 million dollars. Noteworthy though pre- 
vious additions have been, the amount of this gain 
surpasses the best previous record. With the present 
addition, the total now comes pretty close to a thou- 
sand million dollars, the exact figures being $966,528,- 
398, as against but $797,983,513 on January 1 last. 
In the following we carry the comparisons back for a 
few years in order to indicate how really phenomenal 
the growth has been. It will be observed that as re- 
cently as January 1 1898—that is three and a-half 
years ago—the total was no more than $483,739,926. 
In other words, in the short interval since then the 
amount has doubled, rising from less than 500 mil- 
lions to nearly 1000 millions. 


AGGREGATE RESOURCES OF THE TRUST COMPANIES OF N. Y. STATE. 


$966,528,398 $392,630,016 
797,983,513 ory wry :729 


483,739,926 | Jan. 
396,742,948 


Not less remarkable than the gain in the grand ag- 
gregates is the wide and general nature of the 


growth, it extending to the old and the new com- | J 


panies alike. In our Investment Department on sub- 
sequent pages (pages 188 to 193) we devote five pages 
to a presentation and comparison of the returns of 
the companies of this borough and Brooklyn. The 
periods compared are those for the last three semi- 
annual dates, and examination will disclose that in 
the whole long list there are only two or three com- 
panies that fail to record very decided increases. We 
cannot enumerate all the gains where there are so 
many, but taking only the most conspicuous in- 
stances, the New York Security & Trust during the 
last six months has increased its resources from $24,- 
795,331 to $37,035,316, the Morton Trust Company 


from $39,272,282 to $63,497,583, the Union Trust| Jan 


from $56,549,440 to $71,191,138, the United States 
Trust from $76,063,429 to $34,271,060, the Trust 
Company of America irom $17,857,384 to $22,299,703, 
the Mercantile Trust from $53,318,845 to $68,854,- 
926, the Guaranty Trust from $28,596,070 to $40,575,- 
949, the Farmers’ Loan & Trust from $53,277,567 to 
$61,125,647, the Knickerbocker Trust from $24,317,- 
618 to $32,473,592, the Central Trust from $52,995,- 

254 to $62,529,369, the Colonial Trust from $19,401,610 
to $24,328,504, the Merchants’ Trust from $6,022,673 





to $12,190,395, and the New York Life Insurance & 
Trust from $34,112,569 to $39,060,976. 

We need hardly say that with such a large increase 
in resources the last six months, there has been a cor. 
responding increase in the deposits of the trust com. 
panies. Asa matter of fact the addition to deposits 
during this period has been no less than 164 million 
dollars, and the aggregate of these deposits is now 
over eight hundred million dollars, being $802,518,. 
096. On January 1 1897 this same aggregate wag 
only a little over three hundred millions ($305,354,. 
637), so that in the 4} years there has been a gain of 
almost 500 million dollars. The magnitude of this 
total of $802,518,096 will perhaps be better apprecia- 
ted when we say that the deposits of all the New York 
City Clearing House banks at the same date were 
$971,382,000. 


AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES, 
KT 096 a th 351 mee 
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The bulk of the six “eee? increase in resources 
and deposits has been employed in the making of loans 
upon collateral. No less than 139 million dollars has 
been put out in that way, and the aggregate of the 
collateral loans held by these institutions now reaches 
527 million dollars. Last January they had out only 
388 millions in such loans, and on January 1 1897 
the total loaned on collateral was less than 170 million 


dollars. Tere are the comparisons. 

LOANS ON COLLATERAL BY TRUST COMPANIES. 
July 1, 1901.........$527,040,175 | Jan. 1, 1896 $169,161 
Jan. 1, 1801 387,911,415 | Jan. 1, 1895 148,953,8 
Jan. 1, 1900 328,143,588 147,7 














, 1891......... 166,685,758 





Jan. 

Besides the $527,040,175 loaned on collateral, the 
trust companies had at the same date $42,524,584 of 
loans on personal security, bringing the total of their 
loans close up to 570 million dollars. This shows what 
a power these institutions are becoming in the money 


market and what competitors of the banks they are. 
LOANS ON PERSONAL SECURITY BY TRUST COMPANIES, 


July 1, 1901 524,5 $29,369,703 
Son 3. 1; 1901 39, 22,791,215 
* 1900 22,636,957 




















age" 188 | 
nation way in which the trust companies have 
great power over the money market and over the 
banks is in the large amount of available cash they 


have. ‘Their total of cash on hand and on deposit 
July 1 1901 was over 116 million dollars—$116,183,077 
Of this only $8,814,223 was in their own vaults, the 
other $107,368,854 being on deposit in the banks 
subject to call. Of course all these figures relate to 
the trust companies of the entire State, and not New 
York City alone, but the latter make up the bulk of 
the whole. 


CASH ON HAND AND ON DEPOSIT. 

$116,183,077 | Jan. 
105,702,416 | J: 

74,365,76 

35, 033, 016 

5, 7 

baga2/344 | Jam, 1 

With reference to the other investments, it is only 

necessary to say that both the so called stock invest- 

ments and the holdings of real estate mortgages keep 


slowly but steadily growing. 
STOCK INVESTMENTS OF TRUST COMPANIES, 
July 1, 1901.........8209,624,056 | Jan. 
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HOLDINGS OF BONDS AND MORTGAGES. 
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OUR PiG IRON PRODUCTION. 
The make of pig iron in the United States during 
the firat six months of the current calendar year was 
the largest of any half-yearly period on record. Quite 
contrary to general expectations, however, the further 
increase over the higbest previous total is very slight. 
The American Iron & Steel Association, through Mr. 
James M. Swank, its General Manager, has made pub- 
lic the figures this week, and as they are compiled 
from official returns, the resulta are of course exact, 
and indicate the true output. It is worth noting that 
though the production of iron has so greatly expanded 
within recent years, the statistics are issued with the 
same promptness as heretofore—that is to say, within 
twenty-five days after the close of the half-year the 
public is put in possession of the facts. 
Stated in brief, the production of iron for the first 
half of the present year is found to have been 7,674,- 
613 tons. As compared with the last half of 1900, 
when the make was only 6,146,673 tons, this shows an 
increase of over 14 million tons, but as compared 
with the first half of 1900, when the output was 
7,642,569 tons, the increase is only trifling. That the 
gain over the corresponding period of last year should 
be so small may seem strange in view of the fact 
that the monthly compilations of furnaces in blast, 
prepared by the ‘‘Iron Age” of this city, have for the 
last three months indicated that the current output 
was larger than had ever previously been reached in 
the country’s history. But the explanation is very 
simple. In 1900 the maximum production (298,014 
tons per week) was reached very early—namely Feb- 
ruary 1—and this high record was pretty well main- 
tained during the first six months, the serious falling 
off not occurring until the second half; the Ist 
of April then saw the weekly production some- 
what lower, at 289,482 tons, but by the Ist of 
June the amount was up again to 296,375 tons. The 
present year, however, the start was from a low total. 
Last November the output was down to 215,304 tons, 
and though from that time on the recovery was con- 
tinuous and very pronounced, yet on the lst of Janu- 
ary of the present year the production was still only 
250,351 tons; the 1st of February it was 278,258 tons, 
and the lst of March and the lst of April 292,899 
and 296,676 tons, respectively, none of these being up 
to the maximum for 1900. It was not until May that 
the 300,000-mark was passed, the outppt being 301,125 
tons, from which there was a further increase to 314,505 
tons June 1, but a decline again to 310,950 tons July 1. 
But if the 1901 make of iron for the six months 
runs but slightly ahead of that for the corresponding 
period in 1900, the total is nevertheless a very large 
one. Should the production for the second six months 
of 1901 be of equal proportions, the aggregate for the 
twelve months would be over 154 million tons, while 
the very largest previous output in a calendar year has 
been only 133 million tons. Moreover, as against the 
7,674,613 tons made in the six months of 1901, the 
product for the whole twelve months in 1893 was but 
7,124,502 tons, and for the twelve months of 1894 no 
more than 6,657,388 tons. The following is the half- 






PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 














Gross Tons. Gross Tons. 
1888—I1st half........... 3,020,092 | 1895—Ist half........... 4,087,558 
| SEE 3,469,646 | | aes: 5,358,750 

1889—1st half ..... 3,661,603 | 1896—Ist half ........... 4,976,23) 
BEE. aceon 3,942,039 EE nck ceetnns 3,646,891 
1890—l1st half ........... 4,560,513 | 1897—1st half ........... 4,403,476 
, | ES 4,642,190 | i eae 5,249,204 
1891—Ist half ........... 3,368,107 | 1898—Ist half ........... 5,869,703 
_ ee APA gee |... SRB cds caiccas 904,231 
1892—1st half ........... 4,769,683 | 1899—I1st half........... eee 
i Sees 4,387,317 , | oS See. 7,331,536 
1893—1st half........... 4,562,918 | 1900—Ist half........... 7,612,569 
paesbeESSous 2,561,584 2d half...........6,146,673 
1894—1st half........... 2,717,983 | 1901—I1st half........... 7,874,613 

,* | | ee 3,939,405 


A still better way, perhaps, of showing the magni- 
tude of the 1901 output is to compare simply with 
the first six months of previous years. In this way 
we find that the amount for 1901 at 7,674,613 tons 
contrasts with 6,289,167 tons for the corresponding 
six months of 1899, with 5,869,703 tons for 1898 and 
with but 4,087,558 tons for 1895. Here isa state- 
ment of that kind, the iron being classified according 


to the kinds of fuel used in making it. 
PRODUCTION OF IRON ACCORDING TO FUEL USED. 

First Six Monthe. 1901. | 1900, 1899. 1898. 1897, 1896, 
Bitumin’us coal & coke 6,597,379) 6,459,714 5,478,655] 5,087,491) 3,804,882] 4,155,528 
Mixed anthr. & coke } no 
Aibsweetiediien .... i — 990,667) 682,027; 635,209) 473,837) 684,011 
CRAPOGE once cccrcsscices 106,008) 167,146) 128,485; 147,003; 124,757) 136,¢97 
Mixed charcoal & coke 17,979) TOME cccccecs] §—occcaces] ccccsensl esccese< 


























TOtal .....eceeseereee 1OTAAIS) 08,300 6,289,167| 5,869,703) 4,403,476)4,976,236 
Unsold stocks— | 
TUNE 80.......0eeeeeeee 374,129} 342,907] 127,193) 756,336) 973,678] 705,847 
December 81...........' -++-e+se0| 446,020 68,309' 415,333' 874,978’ 847,686 





NOTE.—In above stocks are included amounts reported held by the 
American Pig-Iron Storage Warrant Company. 


It will be noticed that we have included in the 
foregoing table two lines at the end to show the 
changes in unsold stocks. These changes serve to di- 
rect attention to another feature which has an import- 
ant bearing on the situation. In the first six months of 
1900 the unsold stocks showed an increase, ris- 
ing from 68,309 tons to 342,907 tons. The present 
year, on the other hand, the unsold stocks were 
drawn down, dropping from 446,020 tons to 374,129 
tons. If allowance be made for these changes, so as 
to arrive atjtheZamount of iron apparently gone into 
consumption, the totals for 1901 and 1900 no longer 
show such a close approximation as is observable on 
the basis of output alone. The apparent consump- 
tion the last few years is indicated in the following. 
CONSUMPTION OF DOMESTIC PIG-IRON IN UNITED STATES. 


























Tons of 2,240 Lbs. 
First Sia Months. Gums wae ae 
1903. | 1900, | 1899, | 1898, | 1897. | 1896. 
Production............+- 7,674,618 | 7,642,569 |6,289,167|5,869,703) 4,403,476'4,076,296 
Increase in steck........| *71,801] 274,508) #288,140 *118,642) 125,992} 199,715 
Consumption. ......|7,746%504 7,367,971 /6,677,307|5,988,343| 4,277,48414,776,521 
* Decrease, 





Thus nearly four hundred thousand tons more of 
iron went into consumption the first six months of 
1901 than in the first six months of 1900, the com- 
parison being 7,746,504 tons, against 7,367,971 tons. 
In the first half of 1899 the amount was only 5,988,345 
tons and in 1897 but 4,277,484 tons, which shows the 
marvelous advance which has occurred in the interval 
since then. 








(TEMS ABOUT BANKS. BANKERS AND TRUST CO’S. 
—The auction sales of bank stocks this week aggregate 163 
shares. Transactions in trust company stock were limited 
to 4 shares, No sales of either class were made at the Stock 
Exchange. Stock of the National Bank of the Republic was 
quoted in the curb market on Thursday at 300 bid, offered 
at 375, although at the auction on Wednesday 9 shares were 
sold at 600. The probable {explanation of the high price paid 
for this lot is that the purchaser expected the offer of ex- 
change for new First National Bank stock (which had not 
yet been made public) tobe on the basis of share for share. 
Sales in the outside market were: National City Bank at 655 





yearly record back to 1888. 
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Leather Bank at 106 and National Bank of the Republic, on 
Tuesday, at 294, and on Friday, at 350. The new First Na- 
tional Bank stock, ‘‘when issued,” is quoted at 700 bid. 
8. Banks—New York. 
1 Chemical National Bank 
65 Hanover National Bank 
8 Manhattan Co., Bank ef the.. 
60 Ninth National Bank 


9 Republic, Nat’1 Bank of the... 
11 Twenty-third Ward Bank 140 


Bank—Brooklyn. 
14 Mechanics’ Bank 


TRUST COMPANIES—N. Y. 
4 Central Trust Co 1925-1950 June 1901— 1945 


—Gold production in South Africa is as yet on a small 
scale, but the statement for June 1901, just received, shows 
that further progress was made during that month in the re- 
sumption of operations in the Witwatersrand district. The 
total June output, although only 19,779 fine ounces—a de- 
cidedly meagre amount when compared with the monthly 
yields of over 450,000 ounces as reported before the begin- 
ning of hostilities—contrasts with but 7,479 fine ounces in 
May. Furthermore, while the May total was furnished by 
only three mines, three additional workings contributed 
towards the June production. Normal working of the 
mines cannot be expected of course until peace has been re- 
stored, but an improvement in results is looked for each 
month from now on, 

—A report that the First National Bank of this city— 
whose increase of capital from $500,000 to $10,000,000 was 
noted in this department last week—contemplates the ab- 
sorption, through purchase of stock, of the National Bank of 
the Republic, is officially confirmed, and it is said that a con- 
siderable portion of the stock has already been obtained. 
The Bank of the Republic has a capital of $1,500,000 and sur- 
plus and undivided profits of $1,303,878, The loans reported 
July 15 were $14,163,415 and the deposits were $25,467,068, 
The bank is located in the United Bank Building, which is 
jointly owned by this institution and by the First National, 
The directors of the National Bank of the Republic have is- 
sued a circular to the shareholders as follows: “A proposi- 
tion has been made to the undersigned directors by Mr. G. 
F. Baker, President of the First National Bank, to purchase 
the capital stock of the National Bank of the Republic of 
New York on the following basis: ‘Provided that sharehold- 
ers owning not less than two-thirds of the stock accept and de- 
posit the same with this bank on or before August 1 1901, 
viz: $275 cash for each share of this bank’s stock or one 
share of the First National Bank of New York for two 
shares of the National Bank of the Republic of New York. 
As members of the board of directors and as individual 
shareholders we have assented, pending your acceptance, 
in order that all shareholders may have the privilege of par- 
ticipating on equal terms, and we recommend the acceptance 
of the proposition as advantageous.” This circular is signed 
by the following directors: George B. Carhart, Sumner R. 
Stone, James A. Blair, William Barbour, Charles R. 
Flint, Charles Parsons, Anson R, Flower, George H. Macy, 
Charles H. Stout. 


—The First National Bank’s statément to the Clearing 
House to-day (Saturday) will show the increased capital and 
surplus of $10,000,000 each and $1,096,837 undivided profits. 
The surplus and profits will not, however, be reported sep- 
arately in the Clearing House statement. 


—The directors of the Seventh National Bank on Thursday 
adopted a plan for reorganizing the institution with an in- 
creased capital. New stock to the par of $2,000,000 is to be 
issued, making the capital $2,500,000, and a large amount of 
the stock is said to have been already taken; the remainder 
is to be offered to present stockholders at 130. The cash pro- 
ceeds of the 100 per cent assessment on old stock and of the 
new issue will, it is expected, more than provide means with 
which to pay all obligations and restore the bank to solvency. 
Present stockholders will be obligated to pay the assessment 
imposed by the Comptroller of the Currency of 100 per cent 
on their holdings, 

—The stockholders of the Long Island Loan & Trust Com- 
pany on Thursday ratified the agreement to increase the capi- 
tal from $500,000 to $1,000,000, the additional stock to be 
issued at $250 per share. This will also increase the surplus 
from $750,000 to $1,250,000, and as there are accumulated 
profits of about $200,000, this amount may be added to sur. 
plus. The stockholders assented to an increase in the board 


Last Previous Sale. 
July 1901— 4025 
June 1901— 685 
June 1901— te 
July 1901— 290 
July 1901— 142 


June 1901— 214% 





of trustees from sixteen to twenty-one, and the lease for ten 
years of new offices in the Temple Bar building was ratified, 

—A temporary site has been selected for the new Empire 
National Bank of Brooklyn in a building on Broadway near 
Halsey Street, and it is expected that the bank will open for 
business in September. The Manufacturers’ Trust Co, of 
Brooklyn has been appointed a repository for the deposit of 
subscriptions to the capital of the bank, anda call has been 
issued for the payment by August 25 of the $250,000 capital, 
The New York National Exchange Bank will represent the 
Empire National in the New York Clearing House. 


—Alfred Van Santvoord, President of the company operat- 
ing the Albany Day Line of steamboats, died on Saturday last 
in hiseighty-third year. His ancestors came to America from 
Amsterdam in 1718, ‘‘Commodore” Van Santvoord was a 
director and one of the organizers of the Lincoln National 
Bank. He was also a director of the Delaware & Hudson, 
the Albany & Susquehanna, the Catskill Mountain, the New 
York & Harlem, the St. Paul, and the United Railroads of 
New Jersey, and he was a director of the Equitable Life 
Assurance Society. 

—In the great growth and expansion in the business of the 
trust companies of this city, which has been a feature of the 
last few years, and which has extended to the old com- 
panies and the new companies alike, there has been one com- 
pany pre-eminently distinguished for its progress. We refer 
tothe Morton Trust Company. In speaking of this company’s 
advance only superlative forms of expression can indicate 
adequately what has been accomplished in a very brief period 
of time. During the last six months alone the Morton Trust 
Company has made a further addition to its line of deposits 
in the large sum of 2314 million dollars. The company was 
organized not much more than two years ago to take over 
the business of the old firm of Morton, Bliss & Co, It 
started with a capital of $1,000,000 and a paid-in surplus of 
$1,500,000. In the early part of last year the State Trust 
Company was absorbed and the capital made $2,000,000, 
Since then its progress has been by “‘leaps and bounds,” as it 
were. To indicate this progress in a graphic way we pre- 
sent the following tabular statement showing the changes in 
several leading items of the returns for the last four semi- 
annual periods. 


MORTON 
TrRousT Co. 
N. ¥. City. 


June 30 1901..2,000,000 4,026,585 57,382,229 63,497,583 1200 1850 
Dec. 31 1909..2,000,000 3,348,209 33,895,865 39,272,282 490 
June 30 1900..2,000,000 3,026,295 29,175,299 34,217,014 400 450 
Dec. 31 1899..1,000,000 1,549,538 4,791,156 7,340,695 400 425 

It will thus be seen that the company’s deposits now stand 
at $57,382,229 and aggregate resources at $63,497,583. At 
these totals the company is only surpassed by three other 
companies in the city, namely the Mercantile Trust, the 
Union Trust and the United States Trust—the first two of 
which have a record extending back a third of a century and 
the other a record running baek for nearly half a century, 
Taking aggregate resources as the measure, the Morton Trust 
Company’s total of $63,497,583 compares with $68,854,926 for 
the Mercantile Trust; $71,191,188 for the Union Trust and 
$84,271,060 for the United States Trust. There are two other 
old, large and well-known institutions, namely the Central 
Trust and the Farmers’ Loan & Trust; the total of the Morton 
Trust: slightly exceeds both of these, the Farmers’ Loan & 
Trust reporting $61,125,647 aggregate resources and the Cent- 
ral Trust $62,529,369. Of course the Morton Trust Company 
cannot claim such a large surplus account as these establish- 
ments, but this item is a rapidly growing one with it, Dur- 
ing the last twelve months—that is from June 30 1900 to 
June 30 1901—surplus and profits were increased almost 
exactly one million dollars, rising from $3,026,295 to $4,026,- 
585. The $100 shares of the company in May of the present 
year sold as high as $1,325, and current quotations are $1,200 
bid and $1,350 asked, The Morton Trust Co, has a very 
influential directorate, without which its phenomenal pro- 
gress would have been impossible. 


—Ninety per cent of the stock of the Girard Trust Com- 
pany of Philadelphia was represented at the meeting on 
Monday last, at which it was resolved by a unanimous vote 
to increase the capital from $2,000,000 to $2,500,000. The 
plan, which we have before outlined, is to issue 5,000 shares 
of stock at $550 per share, half to the existing shareholders 
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and the other half to outsiders. The yield at this rate will 
be $2,750,000. The balance remaining ($2,250,000) after the 
$500,000 has been added to capital, together with $250,000 
from undivided profits, will be transferred to the present 
surplus of $5,000,000, making it $7,500,000. Thus the com- 
bined capital and surplus will reach the amount of $10,C00,- 
000. Payments for the new stock are to be made in five 
instalments: September 3, $150; October 1, $100; November 
1, $100; December 2, $100, and December 31 1901, $100. 
Resolutions were adopted accepting the provisions of the 
Act of the Pennsylvania Legislature of April 19 1901 regu 
lating the number of directors; also providing for the classi- 
fication of the Board of Managers into four classes, to serve 
respectively for one, two, three and four years. 

—The Fourth Street National Bank of Philadelphia is also 
to increase its capital. To this end a meeting of the share- 
holders has been called for September 4. The Fourth Street 
proposes to issue 150,000 shares to be sold at $200 per share, 
Of the $3,000,000 realized, one-half will be added to the pres- 
ent capital of $1,500,000, bringing it up to $3,000,000. The 
surplus (now $2,000,000) will profit by the premium of $1,500,- 
000 realized from the issue of the new stock, Mr. Sidney F. 
Tyler is President; R H. Rushton, Vice President; B. M. 
Faires, Second Vice-President; E. F. Shanbacker, Cashier, 
and W. Z. McLear, Assistant Cashier. 

—We spoke last week of the activity of the bond depart- 
ment of the State Bank of Chicago. The trust and savings 
departments are also expanding rapidly, and it has been 
found necessary to increase the facilities for meeting the 
same. Additional floor space has been secured and the work 
of enlarging the quarters for the various departments is now 
under way. 

—The resignation of Mr. De Lacy Chandler, Secretary of 
the Mississippi Valley Trust Company of St. Louis, is an- 
nounced, Ill health has compelled the step just taken by 
Mr. Chandler, but it is hoped that rest and a change of 
climate, which he contemplates, will shortly restore him to 
better health. Mr. Chandler has been with the company 
since its organization and the loss of his services will cer- 
tainly be felt. 

—An assessment large enough to pay the depositors in full 
is to be made on the stockholders of the Pynchon National 
Bank of Springfield, Mass, This institution, it will be re- 
membered, was closed by the Comptroller of the Currency 
about a month ago. 


—The latest banking institution to organize in Cleveland is 
the Washington Savings & Banking Company, with a capital 
of $100,000. With the exception of the President all the 
officers have been decided upon, and include Mr. J. H. Kuzel, 
First Vice-President ; J. A. Greene, Second Vice-President ; 
M. P, Kniola and W. F. Hoppensack, Secretary and Treas- 
urer, The location of the bank is still under consideration. 


—It has been decided by a vote of the stockholders to in- 
crease the capital of the Safe Deposit & Trust Company of 
Pittsburg, Pa., from $500,000 to $1,000,000. The new stock, 
10,000 shares, will be sold at $100 per share of $59. The re- 
maining $500,000 (out of the $1,000,000 thus accruing) will be 
credited to surplus. Mr. A. E. W. Painter is President; 
Thomas Wightman, Vice-President; John H. Ricketson, 
Second Vice-President; W. T. Howe, Secretary and Treas- 
urer, and R. C. Moore, Assistant Treasurer. 


—The Southern States Trust Company, which has just 
begun operations, claims the distinction of being the largest 
trust company in Charlotte, N. C. It has a capital of 
$100,000, par value $100, and comprises four departments— 
banking, trust, insurance and real estate. The officers are: 
President, F.C. Abbott ; Vice-President, George Stephens, 
and Secretary and Treasurer, W. H. Wood. 


—Mr. William A. Tower has been elected President of the 
National Bank of the Commonwealth of Boston, succeeding 
the late John J, Eddy. Mr. Tower is a member of the well- 
known Boston firm of Messrs. Tower, Giddings & Co., and 
on several previous occasions had temporarily held the posi- 
tion of President of the above bank. Mr. A. T. Collier, the 
Cashier, has been elected Vice-President. 

—The German Exchange Bank of Chilton, Wis., capital 
$50,000, has been closed by State Bank Examiner E. I. Kidd, 
and B, F. Connell of Hayton, Wis., appointed receiver. It 
is reported that the First National Bank of Milwaukee has 


offered to advance 75 cents on the dollar to the creditors if 
the money is taken at once. The institution was really in 
the nature of a private co-partnership of which Mr. Theo- 
dore Kersten was President, Henry Kersten, Cashier, and 
G. N. Kersten, Assistant Cashier, 

—Mr. Frank A. Reichardt, formerly Second Vice-President, 
has been made First Vice-President of the Planters’ and Me- 
chanics’ National Bank of Houston, Tex., succeeding the 
late J. H. Burnett. One of the directors, Mr. H. Baldwin 
Rice, was elected Second Vice-President. Mr. W. W. Wil- 
son was chosen to fill Mr. Burnett’s place in the board of 
directors. 


—Among the smaller banks in the New England States the 
Haverhill National Bank of Haverhill, Mass., has been adding 
greatly to its business during the last few years. How the 
figures in the return just made to the Comptroller of the 
Currency compare with previous returns is shown in the fol- 
lowing statement. 


HAVERHILL Surplus & Gross Aggregate 
NATIONAL BANK. Capital. Pro/fiis. Deposits. Resources. 
July 15 1901.......... $200,000 $204,543 $1,311,073 $1,865,625 
Apr. 24 1901.......... 200,000 206,825 1,135,386 1,789,812 
Wes ° B BARR cc ccnscces 200,000 194,605 1,071,678 1,713,634 
Deo. 13 1900.......... 200,000 207,687 1,004,338 1,660,008 
Sept. 5 1900.......... 200,000 192,818 982,163 1,624,232 
June 29 1900.......... 200,000 208,872 974,772 1,633,594 
June 30 1899.......... 200,000 147,700 915,278 1,447,978 
July 14 1898.......... 200.000 125,547 589,543 1,136,830 
July 23 1897.......... 200,000 121,065 567,429 1,080,182 
July 14 1896.......... 200,000 123,993 587,895 1,105,875 
PIBT Th TECS .ccccccacs 200,000 122,947 496,062 1,061,080 
July 18 1894....00..2. 200,000 125,945 475,444 1,100,282 
July 12 1893.......... 200,000 120,547 311,380 859,078 


From the foregoing it appears that gross deposits now are 
$1,311,073, as against only $311,380 in 1893, and aggregate re- 
sources are $1,865,625, as against but $859,078 at the earlier 
date mentioned. The bank has at the same time been able 
to increase further its accumulations of surplus, the total of 
surplus and profits in the eight years having risen from 
$120,547 to $204,543, These comparisons are interesting as 
showing that even in the case of the ‘“‘country” banks, there 
are instances of decided growth and advancement. . Mr. 
John E, Gale is President and Benjamin I. Page is Cashier. 


—Mr. John P. Williams has been chosen to fill the position 
of Auditor recently created by the American Exchange 
National Bank of Detroit, Mich, The other officials are: 
Mr, W. A. Avery, President; J. N. Bagley, Vice-President ; 
Hamilton Dey, Cashier, and Hermann Day, Assistant 
Cashier. 


—Hereafter the Fidelity Trust Company will be the title 
of the Fidelity Insurance, Trust & Safe Deposit Com- 
pany of Philadelphia, the legal proceedings necessary for the 
change (which we stated recently was about to be made) 
having been complied with. , 

—The'semi-annual statement of the Union Discount Co. of 
London has come to hand and shows gross profits for the six 
months ending June 30 of $998,891. A dividend for the half- 
year at the rate of eleven per cent per annum has been de- 
clared,-calling for $206,250. The reserve fund was increased 
$50,000, raising it to $1,950,000. After making other deductions 
for various charges, $165,708 was carried forward to the next 
account, 

—A reduction of $50,000 has been made in the capital of 
the Second National Bank of Nashua, N. H., making the 
amount now $100,000. 

—Volume one, of the ‘“‘Annual Financial Review, Cana- 
dian,” dated July 1, has just appeared. Presenting a hand- 
some appearance in red linen covers, the book contains a 
large amount of information concerning Canadian corpora- 
tions and institutions. The matter in this first number con- 
sists chiefly of statements and descriptions of the corpora- 
tions listed on the Montreal avd Toronto Stock Exchanges, 
including a few which are not distinctively home concerns. 
The book also gives price ranges for a series of years past for 
the securities covered. Inthe preface it is stated that the 
next issue of the Annual will be enlarged by the addition of 
the companies listed on the Quebec and the Ottawa Stock 
Exchanges. The Review is issued now rather than at the 
beginning of the year because so many Canadian corpora- 
tions hold their annual meetings during the six months 
to June 30. Itis intended to issue an appendix in January 








to include the reports which may be submitted between July 
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1 and December 31. As the only publication of this kind in 
the Dominion, the work should prove of considerable value 
to all those interested in Canadian securities. W. R. 
Houston (Dominion Bank, Toronto), is the compiler of the 
“Review,” and William Briggs of the same city, is the 
publisher. 


DEBT STATEMENT JUNE 80 1901. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30,1901. For statement of May 31, 1901, 
see CHROWiCLE June 15, 1901, page 1169; that of June 30, 1900, 
see July 21, 1900, page 115, 

INTEREST-BEARING DEBT JUNE 80, 1901. 
Adnterest Amount ———. Amount Semeansins. -—_—- 
Title of Loan— payable. —— Registered. Cow To 
2s, Consols of 1980.....Q.—J. 445,940,750 433,125,800 
8s, Loan of 1908-1918..Q.—F. 198,792,64 


7 82, 47,719,680 
4s, Funded loan, 1907.. - 740,921,200 208,766,250 53, 609,800 
4s, Refund’ « cortific’s. 
Loan of 1925.. 


- 40,012,760 
4s, sees - QF. 162,315,400 123,242,950 39,078,450 
6s, Loan of ROO. .cone .—F. 100,000,000 11,470,860 10,388,200 21,85 
Age’teIn Bearing Debt.1,687,982,740 819,825,580 167,782,140 87,141,040 
NoTe.—The denominations of bonds are as foo ei 4s of 1907, regis- 
tered, $50, $100, $500, $1,000, $5,000, $10, 
4s, re‘ unding gertificates, $10; 58 0 
1,000, $10,000. coupon. ; 1 
500, $1,000; Ss of 1908- 1vis registered. 


000, $5,000, $10 900, coupon, § 
Msioe. “$500, $1,000, $5,000, $10 50, coupon 830, #100, $500, $1,000; 28 of 1900- 
, $50 000, coupon, $50, $100, 


3080, registered, » $50, foo $500, $1,000, $5,000, $10,000, 








12,814,950 


445,94 ; 
51,901,740 99. 4 
we 


162.3 
































DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
May 81. June 30, 
Funded Loan of 1891, continued at 2 percent, called 
for redemption May 18, 1900; interest ceased 
August 18, $312,100 >= 4 
Fundea Loan of 1891, matured September 2 1891. 70,400 
Old debt matured priorand subsequent to Jan.1 61 1 ,073,620 28 


Debt on which interest has ceased 21,456,120 26 

Bonds issued to Pacific railroads matured but not yet pre- 

sented : Union Pacific, 312,000 ; Kansas Pacific, $1,000; total. 

DEBT BEARING NO INTEREST. 

United States notes 
Old demand notes.... 
Nationa! bank notes—Redemption account. 
Fractional currency 


one, p+ 00 
1,070, &20 26 
$1,415,620 26 
$13,000 00 





nemeee 00 

.- 29,404,309 50 

$15,252,345 63 

8,375,934 00 

—_————___ 6,876,411 68 

Aggregateof debt bearing no interest $383,015,584 63 
RECAPITULATION, 

June 30, 1901. May 31, 1901. 


Ine.or Dee. 
Interest-bearing seer 987,141,040 00 992,024,490 00 Dee. 4,888,440 4 
Debt, interest ceased.. 1:415,620 26 1,456,120 26 40,500 
Debt bearing no interest... 383, 015,584 63 881,334,863 18 1 681,221 50 


Total gross debt.. -1,871,572,244 89 1,374,814,963 39 Dec. 8,842,718 50 
Cash balance in Treasury*. ‘826, 833, 124 92 ‘812/388, 469 16 Dec.14,494,655 76 

Total net debt 1,044,789,119 ¥7 1,062,476,494 23 Dec.17,787,374 26 

* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30, 1901, 
(interest-bearing and non-interest- bearing) of $1,371,572, "244 89 
and a net debt (gross debt less net cash in the Treasury) of 
$1,044,739,119 97. 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood June 30 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 


Classification of De 








Beserve fund— 


.$288,957.689 00 
72°485,014.000 00 
: 998,503 00 
46,789,497 00 
——————_ 771,754,689 00 


ars 
Silver Fao of 1890. 
Silver bullion of 1890 


General fund— 
Gold coin and bullion 


Treasur. 

Nation 

Fractional silver omn.. 
Fractional currency.. 


Bonds andinterest paid,await- 
ing reimbursement 291,064 49 $158,607,048 
__ 697,248 52 
int petionsl bank depositaries— 
To ¢ —, on ft manne of the 
United 
To pow Hy of Gnited States dis- 
bursing officers 


95,681,015 59 


101,416,973 58 
—————————_ 260,114,222 10 


1,181,868,911 10 


Gold certificates. $288,957.689 
Silver certificates............. TRE 435,014,000 00 
Treasury notes of 1890 4 
$771,764,689 00 


National bank 5 per cent fund.... 18,267 
Outstanding checksand drafts.... 5,207,098 
Disbursing officers’ balances 
Post Office Department account... 
Miscellaneous items 

















83,281,097 18 
———— — $855,085,786 18 
+ 150,000,000 00 
170/383-124 92 
——_—_—_——_——— 826,538,124 92 
ercccccccersecccceccoccs ereeceeeererceceeeees ee 181,868,911 10 10 


Cash balance in the Treasury May 31, 1901, exclusive of re- 
NE SESS ERE LIEN, ELE $162,338,469 16 

Cash balance in the ‘Treasury June 80, 1901, exclusive of re- 
176,833,124 92 


SOTTO OS Cree FORE ico. sé cccccesceccncscc. ccccsenccesccecocces eco 
Increase during the month...........00 eceese sbsdehedbasbannbes $14,494,655 76 





IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
June, and from it and from previous statements 
we have prepared the following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

Inthe following tables three ciphers (00Cs) are in all cases omitted.) 
———1900-1901. Ke 1899-1900,—__, 
Ezports. Imports. Bzcess. Baports. Imports. Excess: 

Merch’dise. & $8 $ 
July-Sept... 319,932 185,049 +134,883 
Oct.-Dec.... 445,981 204,682 +2.41,200 
Jan.-March. 373,756 209,665 +164,.061 
April.....00. 120.755 76,698 +44,057 


124,569 78.945 +45,924 
102,664 67,989 +34,676 





$ 
309,459 
372,901 
371,181 
118,772 
113,428 
108,652 


$ : 
197,458 +112,001 
213,065 +159,096 
23 1.253 + 139,098 
75,510 +43,208 
71.064 +41,7% 
61,001 +47,651 





Total 1,487,657 822,767 +664,900 849,941 +544 542 
Gold and Gold in Ore. 

July-Sept... 22,185 19,479 

Oct.-Dec.... 1,559 30,644 

Jan.-March. 9,128 8,618 

4,917 2,282 

10,102 1,774 

5,389 1,781 

53,230 64,572 

Silver and Silver in Ore. 

July-Sept... 117,182 11,302 

Oct.-Dec.... 18,719 9,949 

Jan.-March. 14,520 8,111 

4,959 2,344 

4,386 2,746 

4,569 1,932 +2,687 5,188 

Total...... 64,285 36,384 +27,001 56,712 


+ Bxcessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the twelve months since July 1 for six years, 


1,394,488 


5,824 
12,502 
8,176 


+3,656 
—29,085 
+516 
+2,635 
+8,328 
+3,608 


—11,342 


10,880 
17,068 
5,824 
1,963 3,389 
122,210 3,683 
8,093 3,729 


48,267 44,573 


5,056 
—4,566 
+'2,852 
—1,427 
+8,527 





+5,830 
+8,770 
+6,409 
+2,615 
+1,640 


11,619 

14,723 

15,004 
4,112 
6,066 


8,288 
§$,120 
8,164 
3,324 
2,460 
4,900 


35,256 + 








MERCHANDISE. 
Twelve | 
Mos. | 


Gop. SILVER. 
| 
Ezports.| Imports. —— | 
B. 





Im- —— 


+ | Exports 


Ez- Ex- 


ports. 


Im- 


| 





pone i baw 


| $ & s | s/ $8 $ | $ $ | 3 

00-0 1/1,487,857|S22,757'664800 53,280! 64,572/*11,342/64,2°5| 36,381| 27,901 
99-00) 1,394,483/S49.941) 54.4547 48.267/44,573) 3,69+/56,712)3.5,256/ 31456 
98-99 1,227,023 | 697,148] 539875 37,522 88,955 |*5 1,438| 56,819 30,675/ 25,644 
97 616.050] 615483 15,406|120 391) *104,985)55,105| 30 92e|-24.177 
96-97 |1,050,993| 7 64.,780|286 263 40,362 |S5.01¢ |*4.4,653/6 1,947/30,634/31,418 
95-96. 8S82,807'F'79,725| 10 2882'112,410/ 33,525! 98,885'60,541/28,777'31,766 


* Excess of imports. 
Similar totals for the six months since January 1 


make the following exhibit. 





























MERCHANDISE. SILVER. 





Siz 
Mos. Ba- 
| ports. 


_—--— 


Baports.| Imports. Im- |of Ba» 


.| perts. ports, 


8 ’ 
15,133) 13,308 


Im- 


—_—_— 


$ t 2 1 t 
1901.-|921,744| 433,026 |:288719/29 536) 14,449 
1900.)7 12,(3)|439,419|/ 27 2615| 30,441) 16,625) 13.816/30,370 
18995593,019) 38s 445 /'204578'S7,653/23,888) 4,165)27,120 
189S8.|6'21,542| 326,261} 295281) 6,226|/ 92,596) *$G6,371/ 24.598 
1897 .|489,768|452,' 06) 36,962/25,006| 6,229|*18,867/ 28,155 
1896.|444,612) 369.05"| '7.4,956'4:2,092)/:25,944)*1'7.01*'30,264 

* Excess of imports. 


In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gold 
and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 


12 months — June 30— 6 months ending June 30— 
1875 Imports.$19, ay 725 | 1875........ .-[mperts.$21,795,212 
Exports. 79, 481/ 1876..........Exports. 50,063,7! 
Exports.151 P53,004 1877........-.Exports. 37,896, 413 
1 Exports. 257; ard 1878 peeeen o 155,854 5535 
RE Exports.264,' "661 879 Exports.115, 036,611 
Exports.167 "683 . oa 51,163 pr 


orts. 35°902,683 18 * $91487,080 
Ex porte,100/658488 1883... ports, 46,088,019 
Exports. 72,815,916 | 1884 835 
Exports.164,662,426 | 1885 .Ex 55,3 
Exports. 44,088,694 
Exports. 443) 1 


15,087} 28,434 

































































SiSSZES2 S/SSSRFZ F/ SAISSRS 2) 


cv} 


is 


WEAESS 1Fes! 


7 
—" 


ISSeBRS ieee! 


e- 
ae 


tT) 5 


rat 


PeSSIeeSoSse 


~ 
es 


SHFSSSour 








Jury 27, 1901.) 


THE CHRONICLE. 


167 








——— 


IMPORTS AND EXPORTS OF .GOLD AND 
SILVER AT SAN FRANCISCO. 

llector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 


: h that port for the month of June, and 
— pete below Bn conjunction with the figures for 


'The Co 


et ee months, thus completing the results for the 
Fecal year 1900-1901. The imports of gold were moderate, 


i 504,806, of which $490,750 wasin coin. Of silver 
pena in $207,340, mainly bullion, During the twelve 
months there was received a total of $24,601,483 gold and 
$3,183,515 silver, which compares with $10,456,361 gold and 
$2,669,334 silver in 1899-1900. The shipments of gold during 
June were $205,597, mainly bullion, and the exports of 
silver have been $504,635, of which $113,635 was coin. For 
the twelve months the exports of gold reached $364,758, 
against $2,025,189 in 1899-1900, and $7,927,900 silver was 
sent out, against $7,552,120 in 1899-1900. The exhibit for 
June and the twelve months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 



































GOLD. SILVER. 
Hs. |—— resents 
— doin. | Bullion.| Total. Coin. | Bullion. | Tota, 
1900-01. $ 8 $ 8 g $ 
ene 3,462,225, 38,468/3,500,693) 77,154; 141,904) 219,058 

August.... 1,705,035 21,128/1,726,163/166,223' 214,227) 380,450 
September 2,683,855 27,322)2,711,177|119,000) 171,614/ 290,614 
October. ../4,371,480 33,906/4,405,38 |117,013|] 108,809; 225,822 
November.|4,786,266; 16,092)4,802,85&) 7, 379,472| 387,103 
December. |2,164,3 85,263|2,249,653| 82,906) 186,025) 268,931 
January. ..|2,666,06 47,027|2,713,087) 53,546) 290,4 
February.. 8,202) 603,23€) 611,438) ...... 114,030} 114,030 
Mareb..... 679,252) 190,298 869,550) 2,967; 167,7 170,750 
April.....- 326,055; 100,613; 426,668) 10,144) 268,223) 278,367 

BY. cccece 10,¢ y £0,504; 10,487; 286,533; 297,020 
JUNE .coee .| 490,750; 14,056 504,806 52,750) 154,590) 207,340 
Tot.12 mos'23354065 | 1,247,418/24601483.699,821'2,483,694'3,183,515 











EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 

















| GOLD. | SILVER, 
MONTBS, | . 
| Goin. | Bull’n, Total, | Ooin. | Bullion.| Total. 
a —| ——— —S  — 
1900-01. $ | $ |g + $ 
BF caceee | 6,7 Po 6,778) 486,231; 419,232) 905,463 
August....) 32,485 970! 33,455) 803,632; 449,100) 1,252,732 
September| 20,578 -e--| 20,578/1,295,996| 334,732) 1,630,728 
October...) 29,523 ---.| 29,523) 523,686) 209,300, 732,986 
November.| 19,982 ----| 19,982! 169,213' 211,500) 380,713 


December./ 23,500| 2,200, 25,700, 350,814| 592,362| 943,176 
January.| 6,004 '....| 6,004 102,822/ 69,760| 172:582 
February.., 1,250 nile 1,250) 1,593 56,000 
March.....| 8,882/ :2..] 8,882 45,066} 373,000| 418,066 
April......|  4,090/ <2.) 4,090 + 61,207| 415,630} 476,837 
2,922] ---.| _ 2,922/ — 8,455| 448,934) 452,389 
5,597/200000| 205,597) 113,635] 391,000) 504,635 


Tot.12 mos! 161,588!203170, 364,758) 3,962,35013,965,550! 7,927,900 


























FAILURES FOR SECOND QUARTER AND SINCE JANUARY 1,— 
The following figures, prepared from Messrs. R. G. Dun & 
Co,’s statement, show the number of failures in the United 
States and Canada during the quarter ending June 30, 1901, 
and for the six months ending with the same date. For pur- 
poses of comparison like figures for the corresponding pe- 
riods of the preceding year are given : 

1900. 
Amount of 








r 1901. 
No.of ;Amountof No.of 





Second Quarter. Failures. Liabilities. Failures. ili 
NewEngland States.. .... 483 J ,381 405 “ $307 48 
— States........ 8,435,560 522 23,411,729 
fouthern States .... 3,038,879 395 3,689,394 
poe western States . 1,008,311 157 1,416,175 
v _. bo RRR Se: 4,339,565 470 6,861,989 
. estern States.............. 188 979,230 233 1,680,690 

‘acific Statesand Territor’s. 280 958,278 253 85 
Aggregate United States...2,424 $24,101,204 2,438 $41,724,879 
Dominion of Canada........ 249 $2,205,204 295 $2,260,101 


N Siz onic, 
éw England States........ 1,063 $13,162,063 902 $12,362,921 
Middle States........ .1,180 a LL 1on 32,91 7, 

















Southern States..... -1,009 7,458,747 
Southwestern States......-. 351 2;405,915 423 Pree 
wn BONO . cncs. seneie os kgs 9,467,755 987 13,360,880 
: estore eae 4 3,062,598 529 3,547,356 

acificStatesand Territor’s. 461 2,148,351 496 2,038,106 


Aggregate United States...5,759 $55,804,690 5,332 $74,747,452 

Dominion of Canada.. wnat 676 $5,542,926 704 $5,016,742 

<n record of failures in the United States by quarters for 
¢ first six months of the last sixteen years is as follows: 


——First Quarter.— — Second Quarter.— 




















FAILURES, Number Amount o Number Amow 
nt o, 
Years— Failures, Liabiliticn, Failures, Liabtiatien, 
$46,121,051 2,346 $28,601,304 
29,681,726 1,953 20,752,734 
32,161,762 1,905 22,976,330 
38,884,789 2,241 29,229,37! 
42,972,516 2,292 22,856,337 
7,852,968 16: 7,466, 
42,167,631 2,52 0,248, 
39, »349 ,119 22,989,331 
7; 300 3,199 121,541,239 
64,137,333 2,7 37,601,9 
47,813,683 2,855 41,026, 
7,425,13 2,995 40,444,547 
48,007,911 2,889 43,684,876 
32,946,565 3,031 34,498,074 
27,152,03 2,081 14,910,902 
33,022,573 2,438 41,724,879 


31,703,486 2,424 24,101,204 


Monetary? CommercialZuglishAews 


[From our own correspondent. ] 
Lonpon, Saturday, July 18, 1901. 

The Bank of England rate of discount is maintained at 8 
per cent; and although we have had this week to meet a call 
of 10 per cent upon the late issue of consols, rates in the open 
market have remained very easy indeed. Day-to-day money 
has been in plentiful supply, at say, from 1 per cent to 134 per 
cent. The discount rate throughout the week has been well 
below the official minimum; and even for long-dated paper, 
although bankers are mot anxious for it, the rate quoted is 
only slightly above that charged in Threadneedle Street. It 
wiil be seen, therefore, that at least in the opinion of those 
who are engaged in the business of lending and discounting, 
there is, at present at any rate, no apprehension of any 
marked advance in the value of money. 

Nevertheless, the feeling in the money market is by no 
means as confident or as comfortable as it was three or four 
weeks ago. Before the contest between the Morgan interest 
and Mr. Harriman over the Northern Pacific property there 
was a general expectation here, owing to the easy state of 
the New York money market at the time, that the boom then 
in progress in American securities would last throughout 
the summer. It was thought, moreover, that the difficulties 





30 | known to exist in Germany would be tided over, at any rate 


till the autumn; and the general impression, therefore, was 
that we might regard a period of very cheap money as as- 
sured here until the turn of the year—that is, in midwinter. 
Of course the result of the Northern Pacific split caused a 
heavy fall in American “ rails” in Wall Street, in London and 
Berlin, and renewed the difficulties in the last-named city 
once more in a very acute form. 

The fall in Americans which has taken place again this 
week has been largely due to the way the Berlin market has 
been pouring out stock here and wherever a market can be 
found. There isa feeling, moreover, that a certain measure 
of liquidation from your side is inevitable; and besides the 
difficulties in Berlin to which I have referred, there is a seri- 
ous crisis in progress in Belgium. The Brussels Bourse of 
course is a very small one; and were it not for the fact that 
a large number of former members of the Paris market have 
migrated to Brussels and have been, owing to the Bourse laws» 
for some years now supported by French money, the mat” 
ter might attract very little attention; but inasmuch as the 
Paris and London markets are the only two of the great 
financial centres of our hemisphere where there has not been 
rash speculation recently, the significance of any possible 
drain in either of these markets will be at once appreciated. 

Once more the India Council has reduced the amount of 
its drafts which it offers to 20 lacs, This is in no sense due 
to a falling off in the demand for Council drafts on the part 
of the Anglo-Indian community upon the market in London. 
This is of course the dead season of the year as regards Indian 
trade, and consequently the demand is not a very keen one. 
Nevertheless, for the 30 lacs offered on Wednesday over 33 


»359 | lacs were applied for, and the prices offered were about the 


same as for several weeks past. On Wednesday last and 
also on the preceding Wednesday the Council, for some 
reason best known to itself, decided that it would accept no 
tender below 1s. 8 29-32d. per rupee; and as the market did 
not, and has not, for some time felt inclined to pay this 
price, it virtually became impossible to sell drafts. Were 
it not, indeed, for the fact that an allotment of 10 lacs was 
made in “specials,” the Council might be said this week to 
have done no business as far as the sale of drafts is con- 
cerned. It is under no necessity to sell drafts at the present 
time, inasmuch as it can remit gold to London should it so 
desire. It is entifled to draw to a certain extent from the 
Imperial Treasury on account of the service rendered by 
India, mainly in China, and also the Council sales have 
already realized for the financial year from the beginning of 


0 | April between 414 and 444 million sterling, which compares 


with 214 million sterling at the corresponding date twelve 


é6| months ago. At the same time, the policy of the*Council in 


fixing arbitrary prices every now and then below which it 
will not accept any tenders, and after a time retreating from 


i that policy, naturally occasions more or less irritation. 


To compare the Board of Trade returns for June last with 
those of the same month in 1900 is by no means easy, owing 








to the fact that the figures both for the imports and exports, 
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were under the influence of the budget considerations. What 
is meant is this: In May large quantities of goods were taken 
out of bond or exported abroad to avoid paying certain duties 
which were imposed by the Chancellor of the Exchequer 
when raising an additional 11 millions by taxation. In June, 
consequently, the falling off in these articles was naturally to 
be expected. The actual figures show that our imports 
amounted to £41,711,000, which is practically the same as 
in June last year. In the case of the exports there is a 
decline of nearly 9 per cent in value; but this is partly ac 
counted for by a decline in prices, such as a fall in the price 
of coal, for example, and also to a lesser demand on foreign 
account for new ships. The latter item, as your readers are 
aware, has only lately been given in our Board of Trade 
returns; and consequently it is difficult to gauge the signifi- 
cance of these figures for so short a period as a single month. 
Probably the most satisfactory return, at any rate from 
our point of view, is the large increase in our imports of 
colonial wool, mainly from the new Commonwealth of Aus- 
tralia, There is an increase of more than 60 per cent in 
value and an increase of over 100 per cent in quantity. This 
shows that at any rate there has been a partial recovery 
from drought in our colonies, which are enabled to send so 
much larger a quantity than they were a year ago. More- 
over, it illustrates, too, the prosperous state of the cloth- 
working industry in this country, showing that our people 
are in a good position to buy woolen goods. From your 
point of view, probably the most satisfactory feature of the 
returns is the increase in our indebtedness to the United 
States for wheat and flour and animals, such as cattle and 
sheep, besides other articles of food, as well as raw cotton. 
The following return shows the position of the Bank of 
England, the Bank rate of — “s ~ Sago = —— &c 


July 0. sug 11. sui! 12 sulys 18. 
Ctreulatio secesecees 30,623,4 80,610,180 28. 28, 106, 255 
Public deposits. eve 8,914,60 8.880, 80 (930,947 7,2 8,369 
ther deposits.. 42,192.00. ,078,396 296,879 46,877. ‘855 
vernment s: ti eee 245, 30% 20,370,586 58, 2 791,630 
‘ther 540, 89, 408.864 979,602 83,463, 378 
of notes and o sy sua L 8,829. vB1,4e 26,040 372 

join &l bullion, both de 

































































UBL 466 
partm’ts 37 605,044 $2,220,066 86,346,627 
rop. reserve to liabilities..p.c. 47 ret 86% 41 4614 


Consols, 2% per cent — 92 15-16 96 10 He 

Pp aeeescccsees 

ha -- 2615-164. 27 11- 
-House returns 





11 11-16 

° 28 4-164. Yor 
164,844,000 166,071,000 171,780, 000 185,416,000 

The rates for money have been as follows: 

* M 


London. 





Interest allowed 
for deposits by 

2 Bank Bilis. Trade Biils, | Joint |Dés’t H's. 

§ | Stock | At ) 7-14 
| 8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos. \Banks Oall 


26 @r% 8 | 14 
254@2% | 2%@8 |2%e@8 | 3@9%) 16 
24@3 3 @3% |3 @8k%| 34 | 136 
July 6 2H4@WS | WOrM | 34O34 |2M@S [84@S4) 16 
~ 18/8 2% 25¢ 2% «= |24@3 3 1% 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


Open Market Rates. 











254 
254 
24 


June 15/3 

“ 22 38 
“ 29/3 1% 

3 1%) 1% 

1%] 11-3 

















June 28. “4 June 21, 


July 12. July 5. 





Rates of 
Interest at Open 
Market 
| 1% 
346 
3% 
3% 
2% 
Be 
e... 
| 


Bank | Open Bank: | Open Bank | Open | Bank 
Rate. | Market} Rate. Market| Rate. Market | Rate. 
8 | 2 8 3 
3 | 3 36 | B14 
3% | «8 36 | 336 
336 | 335 | | 8h 
| 8 ; 8 
8 
os 
56 
36 
5 


“Sa i 
3% 





8 
4 
5 nom. 
346 36 
5 { 5 


Messrs. Pixley& Abell write as follows under date of July 11: 


Gold.—The demand for Austria and Germany still absorbs arrivals, 
there have been no transactions with the Bank with the exception of 
#7,000 withdrawn for Brazil. For the week—Arrivals: Bombay, 

£116,000; Australia, £17,000; total, £133,000. Shipments—Bombay, 
coin, £1 ,000; Columbo, coin, 25,000; total, £6,000. Fr month of 
Juné—Arrivals: Germany, £26 000; Belgium, £19,000; Portugal, 
216 — 358000 ain ail — Egypt, £131,000; China, £65, 000; West 
Indi 68, Ind dia, £105,000; Australia and New Zealand, 

354.000; total, £986,000. vip any es ie £27,000; Brazil, 
£13,000; South Africa, £200,000; total, £240,000. 

Silver.— With dearer money in New York, and only a Hmited inquiry 
from India and the Straits, the market has gradually dropped until 
26'5;,d. was touched; at this level we are a little steadier on the 
news of 30,000 Kilos being reauired for the French Government. 
Price in India 69. For the week—Arrivals: United States American, 
287,000. Shipments—Bombay, £167,500; Calcutta, 215,00u; total, 
£182,500. For month of June—Arrivals: Holland, £18,000; United 
States America, £617,000; South America, £43,000; Australia, 
a 000; total, £+91,000.' Shipments— Russia, £3 ,000; Germany, 

8,000; West Africa, 220, 0C0O; South Africa, 222,000; India, 2555,- 
al, £€068,000. 
Mexican Dollars.—There is no business to report in these coin. 


The quotations for bullion are reported as follows: 

















GOLD. July || SILVER. Tush [yu 
London Standard. + i 4. | London Standard, ag | > 








zeit, 2 


. 

si |Bar silver, fine...oz. 
6 Do 2mo. delivery|2 
Bar silver, contain’ 
5 grs. gold.oz. 


Bar gold, fine....0z. 
ol a 01d coin...0z. | 
rm’n gold coin.oz. 
French gold coin.oz. 6 do 
Japanese yen....0z. | do 4 grs. gold.oz. 
|| do 3 grs. gold.oz. 
\Cake silver. 
||Mexican dollars.oz. 


th, 


27716 ‘274g 
—- 








* Nominal. “26h 26%" 











The following shows the imports of cereal produce into the 
Onited —— during the forty-five weeks of the season 
compared with previous seasons: 


IMPORTS. 


900-01. 1899-00. 1898-99. _ 1897-98, 
Lmp’rtsot wheat,ew'.60. 07,700 35,474,700 85,295,050 55 “0s 110 
saihatnenedilippeien 7,800 14,073,300 21,159,443 18,324 204 
—.... naunaeell 19872 700 1 12,909,920 12 00aes 
POBB...cc-cccceeseeees 2,155,430 2,017,850 2.096.495 
Beans. 1,546,940 1,843,770 2'201'769 
(ndian OOF ....-----.48,229,800 > 48,181,860 46,650,700 
Flour .........----02--20,024,700 18,653,000 19,534,205 17,828/979 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1900-01. 1899-00. 1898-99. 1897-98, 
Wheatimported,cwt. 60,077, 700 55, 474, 700 55,295,050 55,403,110 
Lmporteo flour......20,024,700 18,653,000 19,534,205 17 ons 970 
Salesof home-grown.22,215,066 29,266, 422 31,166,045 66,638 
Total......00+-.-.102,317,466 103,394,122 105,995,295 85,9 a 
Aver.price wheat,week.27s. 8d. 278.100, 258. 7d. 368. 104, 
Average price, season.27s. 3d. 258.10d. 268. 34d. 36s. 44, 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Last week. 1900. 1899. 
Whea: 8,125,000 2,085,000 2,595,000 
Flour, equal to qrs... "345,000 380,000 315,000 280,000 
Maize. pammbet .1,030,000 1,115,000 716, 7000 810,000 
The British imports since Jan. 1 have been as follows: 
— 1900. Difference. 
2 Per 0t, 
January...... 45. 987,516 44,555,914 +321 
February .... 39,7 4, 37,644,808 +549 
March. 6,426,056 45,002,134 +3°16 
April. 42,681,876 +8°66 
Spe 43,876,427 —3'30 
41, ,711,088 {088 42,016,307 —07 
262,506,790 


Six mos..... 255,656,999  +6,849,791 +207 


The exports since Jan, 1 have been as follows: 

nase. —. Difference. 
24,753,531 23,583,682 +1,169,849 
28,219,849 
25,316,821 
22 "845,147 

- 23,556, 715,930 
22,444,424 24,895,335 
Six mos..... 138,796,398 144,376,764 


The pene of foreign and colonial produce since Jan, 1 
show the following contrast: 


— 
RE-EXPORTS. 
5, o5i, 307 





This week. 
eat «= --078 .. 2,980,000 








IMPORTS. 


EXPoRTS. 
sanuary ...... 
February ..... 
March. 


—2)450,91 
—5,580,366 





Difference. 
—4 


q 
ff 
+4 
+661,767 


Per 01, 








»286, 
6,056,229 
5,522,270 5 (441,884 +80,386 —1-04 
Six mos..... 34,082,626 33,421,021 +661,605 +109 


NOTE. —The aggregate figures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 26, 





Fri. 
2615;¢ 
p= 


Sat. Thurs. 


2613 
93 2° 


LONDON. 


Silver, per ounce.....d. 
Consola., new , new, 2% p. cts. 





Anaconda 


ining. 
Atch. Top. & San’ wae: . 


Den. & Rio Qr., com... 
Do do Preferred. 
Erie, common .......... 
lat preferred 
2d es. 
Oilinois Central 
Louisville & Nashville.. 
Mexican Central 


Mexican National 
Mo. K 


Pref 
NS. Y. Cent’l & Hudson.. 
8. Y. Ontario Ahn West’n 
—_ lk & Wes’ 


as pref. 
ae Pacific, pref.. 
Pennsylvania........... 
*Phila. & Read 


«Phila. & Read.,1st pref 
*Phila. & Read.,2d pref. 
southern Pacific........ 
—- bate com... 























* Price per share. 
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Gommercialand MiscellaneousAews 


NatIonaL BANKS.—The following informationregarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued July 15 to 20. 
= vis National Bank of Seymour, Texas. Capital, $50,000. 
5,904 = M. Love, President; Robt. E. Fowlkes, Cashier. * 
5,905—The First National Bank of Anadarko, Oklahoma Territory. 
‘ Capital, $25,000. Thos. F. Woodard, President; J. N. Des 


Combes, Cashier. 
5,906—The First National Bank of Payette, Idaho. Capital, $25,000. 





























GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of June, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
fiscal years 1900-1901 and 1899-1900, For statement of April, 
1901, see CHRONICLE, May 11, 1901, page 919; for that of June, 
1900, see July 21, 1900, page 117. 

RECEIPTS AND DISBURSEMENTS (000 owitted.) 







































































George V. Leighton, President; Patrick A. Devers, Cashier. - a 
5,907—The First National "Bank of "Argyle, Minnesota. Capital, a3 PPTs = Saw |Z maaan |o Feocrs |= oe an 
007 19°5,000,_ I. F. Thompson, Prealdent; N.S. Hognes, Oashier, |e jegeris gesls Sessa | SSSSks/e S8 S5 
a First Nation ank of Houston, Pennsylvania. Ca Ss 20 /& wa om a 
5,008 ™ 000. W. B. Houston. President; re Cashier. pia TSE os _is a3 = Se a ba eee ee ee ee 
The Dothan Nationa ank, Dothan abama, Oapital, ¢{ Seni $ Sanasssis S2ssae i= gece 
5,909- 150,000. Jas. R. Faircloth, President; J. Lilian Crawford, | Slessala Sta\o SSSS83/3 283885 |5 22 83 
Cashier. Conversion of the Bank of Dothan, Alabama. S|] S8215 Sa"lg S94 & [eg aeers jg a Het 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. ° se 1S vow |o Heads |e SETORR |S ro Oe 
2.547—The Denton National Bank, Denton, Maryland, until close of| Eles=s/5 Raals Rsscusia ceosasiS S283 
pusiieet Navionsl Bank of Valley City, North Dakota, until “| set lé Se0lg 88 a8lg S88 S13 ve 
—The First Nationa ank of Valley ty) akota, up : 
2,643-The First Nations) iy 16, 1920 " | 8225/3 SSE|S SSES5S/3 S38Sss/s3 SFse 
2,550-The First National Bank of Quincy, Michigan, until close of | §& scale Gaele Soa sSiS RAeeewlis co on 
on tet adoont Beek of Poultney, Vermont, until close of ah Rl lh aed i 5 Bos 
2,545—The First Na a ’ ’ e 0 es @Q-S|a soo | SDBoOOS | o SerODoD ia ov on 
; pnsiness July 19, 1921. Slesso/S San|S Seasis|& SSssS8izg £3 $3 
A| saolS Sa"is seers ig sed 3 lg wean 
EXPORTS FOR THE WEEK.—The followin -| 8S&lS S5SS/3 SSeessis szesse2is “eee 
mepents 150 : con | Slessais S88/S xsscas(S 28S885/8 53 35 
the imports at New York for the week ending for dry goods| & |“oxcjs soaja aov sala Sav ae net 
July 18 and for the week ending for general merchandise | — 7251/8 e2/2 2B2es2%ele EStnea g $2 s2 
: - - ~_ - 
July 19; also totals since beginning first week January, SJesee/S Sha/S Baneas|A Saaseeis SA ss 
5s ase 5 RR 2 RSQ Or s mee on ] Rae 
FOREIGN IMPORTS. . i> \|e& Dis | ce 2DROVE | oO SDrmoS | & eo ve 
: gle8kS/5 S5S/E SE25s8(£ BSS255|% 35 33 
S¥a)o BONIS anvdecsdico raw ovia oS at 
For week. 1901. | 1900. 1899. 1898. mals male PAST aels FaY Ale 
| . escoaoi¢ VOD I/O RHa2w~TD | os froreare ia Ce ono 
Dry Goods...., #2,312,226, $1,973.496) $1,914,846 $1,624.464| Sjeccalm 55/5 =SSSSS/R SSLSSS/2 SE Ss 
Gen’lmer’dise) 9,058,651) 6,528,522; 7,145,795, 5,376,088} %| cea|is sae |S sedrdad|s rid del|sS A de 
| | aie oe | SER |2 Sth [He BOLOSH (YY RCmdYeanls SaArD 
since Janet) Seen! SSN OTE feeeowees) (Sr odemee | glegegl& Sele Reese |3 SSkses l= 58 33 
Dry Goods....| $58,432,132) 869,784,510| 857,999,148] $53,300,500] ~| S8°|s 28"|5 ase sig sad oviy “ 
Gen'l mer’dise) 256,278,119, 241,808,267; 235,577,411/ 193,251,695 SREIS S22/S SSS222/2 Sesnee|2 22 a2 
| | ~ ~~ BOON |B DOnRARe |S ono oe 
Total 29 weeks $314,710,251 #311,592,777 | $293,576,559|$246,552,195 3/9528 SG aGétls edad le Ger cgic 378s 
no wv Lenkcad al ~~ -_ o Lon! ~ -) 
The imports of dry goods for one week later will be found| ett S sale  EfSsae (3 Ssesee (a So oe 
in our report of the dry goods trade. S] s8*7)S Ss88|S see silo revs at ae 
cee 430 _ - 7 
The following is a statement of the exports (exclusive of elses 3 Rasis s282823|e 2sees2lc 228e2 
specie) from the port of New York to foreign ports for the G scales catie ac cele eas dic 8 ate 
week ending July 22, and from January 1 to date. swe i & a Se oF Sek ek XX ZK Posts TTS 
EXPORTS FROM NEW YORK FOR THE WEEK. 3 rie: : piii ae] SEeae: : $8: : : git i: 
Sis ss 3 hs tse See ce Ss ees > Bais ee 
Siecss. 2 Sc cs 5 Bae cess aes i foo Se 
—| Oe. . o:-: : @a:: . : @ . : ened 
O5es 8 O23 Srgsis:: Fags S acs ss 
1901. 1900, 1899. 1898. S|Si8i g Sig: g sgiiiii 2 a3: 2 its es 
For the week..| 29,799,711] $13,818,165, $7,668,759] 87,554,808} o/S:23 ¢ 3:98 2 22i:::: 8 za: 8 has =a 
Prev. reported) 282,263,609| 292,066,594) 246,601,828) 262,037,948 | 2 |= ee 3 3 ies $ BSiiiji S Siiii: S a= ss 
2 o- » gee & BOiccas FU adi :38s s a2 
Total29 weeks $292,063,320|$305,884,759 8253,270,587 269,592,756 | & bees g £Efs 2 2: :ig88 3 23: ig88 3 gas Hf: 
S =] ° =o PSe2 bac.ces 22 
Norg.—As the figures of exports as reported by the New York| $ aS35 & asses & aeeeces & aeeacss a ess z= 
Custom House from week to week frequently show divergence from| 5 | 8OnA ROm a 25Ez 508 25Ez 508 < an 
the monthly totals, also compiled by the Custom House, we shall from a ea a a z 


time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” ‘ 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 20 
and since Jan. 1, 1901, and for the corresponding periods in 
1900 and 1899, 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 

































































a Deducted from February, “Miscellaneous” 1901.....00.005 } $2,956,317 93 
Received on account of Central Pacific Indebtedness........+. . ” 

* Deducted from March, “‘Miscellaneous’’ 1991 .... peed $1,496,090 41 
Received on account of Central Pacific Indebtedness . re 

t+ Deducted from June, “Miscellaneous” 1901...... sree 





Received on account Central Pacific nr wrong eek eecese $46,106 79 

To make the figures conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 







































































Lzporis. Imports. - . . 
Gold, _ account, and if included would disturb the comparison with 
SinceJan.1.| Week. |SinceJan.1. | former and future years. 
$2-706.062 B.....00. S6a208 TREASURY CURRENCY Ho.pines.—The following compila- 
7,384,567 A rated .s..-... | tion, based on official Governnfent statements, indicates the 
be tht braced oon'sre currency holdings of the Treasury on the ist of April, 
29,255 9,521; 424,846 June an ly, 1901. t i 

1,089°000 Sees rt¥rrt May, d July, 1901. For statement for corresponding 

‘ae a | dates last year see CHRONICLE of July 21, 1900, page 118. 

Total ae ,410/829,178,925| $78,166 $1,478,708 2 

Total 1900.-:--:| 2,170,389] 29/638,105, 24,820 1,476,325 pang er oh ee RO ee 

Total 1899...... 2,475! 25,274,901] _ 102,749 8,057,157] soiaings in Sub-Treasuria— g's P be 
Set gold coin and bullion...... 249,046,644 246,767,088 244,432,246 794 
Silver Exports. Imporis. Netsllver cou andbullion...... 17-004900 17487774 “S149080 26:429'181 

‘ Net U.8. ury notes....... - _ 158,768 .903 \ 106,71 
Week. | Since Jan. 1, Week. |SinceJan.1. Netlegal-tender notes.......... 9,79. 9,070,898 19,197,684 14,213,003 
et national bank notes........ 8:245,979  7,048.975 8,240,741 _ 8\615,665 
$831,0001827,454.951 O28.5! $25,188 | Net fractional silver............ 9,016,7 9,829,207 10,653,102 10,790,208 
x or eee bad 3,883 618,285 290,278,810 296,951,249 807,890,600 
eee ea — oo 223 Cash in Sub-Treasuries.......204, . 951, +880, 
11.750 236,517 5508, . 145,351 amountin national banks..... ——, =. —_ ae 
seenee eects]  eeasece ° 914) ¥ hh in banks & sub-treas 392,267, 601, 711,474 4 +574 
Genth American) oon. -2. 1/01 ven "366.259 | Deduct current liabilities’... 83.824.400 —82107;480  86:378,005 ‘“Se/a74:449 
ei i 2,491 ‘ 21,0 803,443,522 306,494,208 $12,338,449 $26,883,125 
Zemi 1902 + = $947,750 $28,415,940 260,640. $2,043,281 Gold reserve fund.......... ++++2150,000,000 150,000,000 150,000,000 150,000,000 
Total 1899.77""" 953,615] 28,180,592 102,320 2,287,848 Available cash balance......158,448,522 156,494,208 162,838,469 176,833,126 
sorta 905,635! 27,318,362 98,212' 2,105,812 | —<Gnierly disbursing officers’ balances.” 





Of the above imports for the week in 1901, $47,445 were 
American gold coin and $4,845 American silver coin. Of the 
exports during the same time $29,410 were American gold 
coin and $11,750 were American silver coin. 


CornaGE By ONITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during June 





and the six months of 1901. For statement of May, 1901, 












170 TAR CHRONICLE. (Vor. LXXn1, 


see CHRONICLE of June 15, 1901, page 1172; that of June| week ending July 20, based on averages of the daily result result, 
1900, see July 21, 1900, page 118, We omit two ciphers 00) in atl cases 




































































































































































































































= BANKS. ve) PoP td 
af is June, 1901. | Siz Months 1901. (00s omitted.) apt plus. | Invest- |Specte. 4 pe. yea ike Dibtiny 
° | ments. . - 
Pieces. | Value. Pieces. | Value. | Ww voux OitY. Youm Orry. — |— exe — 
ae in 8 Manhattan, 3b, a. |; 8 8 
bees 13 260 _ 978,491/19,569,820 | Colonial.. 7] 142,1 246,2 -s--| 18700 
a 426,261 4,262, 610) 3 180,039 31 ;300,890 Colambia.. 183,0} 108,0) 232,0 3,0] 2969.9 
PRE 337,016, 1,685,080, .2,285,961/11,429,505 | Eleventh Ward... see Ho ee 356-6) 26,0) 1929.7 
ee 32 80 267 668 | Fourteenth »| 200, ; . 9B} +s-.| 14743 
a esa Gansevoort.........; 200, ons bg re es 1407/9 
idetand 763,322! 5,948, 030 ~ 6,394,758 |62,300,683 1415} 83:0] 234°3| 53'o aoe 
5) 1 4| 60,1 
ars oii 2,562,100) 2,562, 100 12,406,450) 12 406,450 3'p igs 3088 231,6 isp 
ars... 514100 186, as F138, 450) 1 1388, 278 | Riverside. ..2.2221:) 1000 17'3| 803] S86) itere 
arter dollars.... 44, ° < On sseveveess snes 3 
Siiisnseteedsenas 100 *"10| 12,379;780| 1,237,978 re -| 200. 273, 336.0) 118.0) 138.0) 149.0) soag.0 
Total silver........ 8,382,400] 2,836,185, 34,685,794/16,810,931 | Fwenty third Wd.) 200.8 $a'S| sve’s| anes; 7° 11646 
Five-cent nickel....| 1,486,231 312} 9,885,013} 494,251 | Termrille.........+./ 100s 107| 's6'8} B01) "eo| (seed 
One-cent bronze....; 7,177,243 a1973) 29'308°143 293,081 ! Fidelity .... 0} $e Wt a 13a re 30,5 
ariok .. x ¥ 
Totai minor....... 8,663,474 146,084) 39,193,156 787,332 ne : $? gia wre 55,1 na 
Total coinage....... 12,809,196} 8,930,299 80,273,708|79,898,946 areas + . Nat. 77,0/ 6,1) 84,7) 45,0) aig 
Boro’h o. Brodin. 
Bedford.........+.+ 15,6} 91,1) 133,32) 125, 
Stock oF MonrEy IN CountrRy.—The following table | Brosaway.. oo! 15,8] 185, ie ? igi? 
shows the general stock of money in the country as well as} Brookiyn..... 300, 68,5; 88,1) 124,2) 11,0) 10 
th Ward. 00,0 13,8} 25,7) 51, 10 
the holdings by the Treasury, and the amount in circulation Avenue ‘| 100,0 35,0) 27,0} 54,6) 18,7] 6573 
on the dates given. The statement for June 1 will be Rings © Cos ANY ++... 180, sino ee Si. 30,9 suit 
found in the CHRONICLE of June 22, page 1221. a ages BS 181,9| 200:5| $07.6} 16,6] asoe%s 
Stock of Money Juy1-n Mech’s’ & Traders’) 100, 18,1) 62,0) 96,7 9,1 ‘ta 
1901, Money in Circulation.— | Merchants’.........| 100,0 6,0) 40, 51,8) .... 
inthe Unatea + Hela in uly 1, July 1, Nassau National..| 300,0 190,0} 320,0) 581,0) 52,0) 4012.0 
Sta tes. Treasury. “ehh. 1960, National City...... (24 188, 66, 05,0 101.0 ra 
Gold coin (ino,bul’n in Treas.)1,124,729,261 248,005,704 $80,407,728 614.918.991 Peop'esren "| 10881 1 30,7) 42,3) 49,3| 64,0) 969,1 
*Gold certificates........0..2. —  s-seess — aneses . 245,215,7 00,555,469 | Seventeenth Ward! 100,0 5; 39, 65,7; 52,1) 635,0 
Standard silver dollars 28,883,906 66,587, ‘308 56,420,476 | Sprague National..| 200, 101,1} 10,0) 272,0) 25,0) 11230 
*Silver Certificates......ee00. 9 wees ew aven ene 429,640,738 499,847 | Twenty-sixth W'd 9, 25, 65,5 2,9] 5186 
pebetsiaty stv ee ao --+-- oie i RR PY eg Berean BO 9| 61,9) 59,8] 79.4) 7339 
United States notes........., i 14,213,48 832/462,013 16614-114 | WSUadout........,,/ 100,0 37,9) 30,2) 67,4) 34,2) 810,7 
*Curr’cy cert., Act Jume 8,72 == nseesee. = nn eennee pea: 28 8,705,000 
National bank notes..... eevee 858,821,502 8,615.666 $45,205,836 300,161,652 Bank of ten Isl 25,0 13,2 28,8 83,0 30,0 661,7 
oD a ee gee 2,483,667,605 306,801,825 2,177,268,280 2,062,425,496 iat Nat, Staten Isl 48,4) 10,0) 148,8/ ....) 7646 
Population of the United States July 1, 1901, estimated at 77,754,000; circu- | Let Nat., Jer. Ci 400,0) 239,6| 223,0|) 851,6) 330,0) 6423,0 
lation per capita, Had. Co. Nat., J.0. $50:0| 870 . 60, 308.7 7 148 
* For redemption of outstanding certificates an exact equivalent in amount 54 Hat, = Sig: sore) Set ge? ried amt 117,60} 11593 
of > eporontias e kinds of Id as aesets of the Go to and is not included | 1 gt Nat.. Hoboken,| 110,0 110'9| 20.9] 117.4| 28.4) 1807, 4 
eld as ai 8 * O ” . ’ 9 
™ This statement of money — ye t in = Bip SA as aaoete “ 4 ye 24 Nat., Hoboken. 1,0 8 4] 788,2 
i mon n nationa n - 
taries to the credit, of the Srensuser of the United States, and queuntiog Totals July 20.. Hany 17,1/71453,6/3318,1)4158,5|7860,7|1996,3) 768669 
$95,681,015 Totais July 18. |8262,09017, 9|4572,0| 8472, 1|2328,4/79742,5 
Totals June 6..|¥262,09017,1/72714, 1/8246,814201, 6/8609, 7/2567,4 




















New York City Clearing House Banks.—Statement of | New York City, Boston & Philadelphia Banks.—Below 
condition forthe week ending July 20, based on average of | We furnish a summary of the weekly returns of the Clearing 
daily results. We omit two ciphers (00) in all cases, House Banks of New York , Boston and 


Legals. 




















ae 






BaNES. | 












Loans. | Specie. 









4} BANKS 



























m 
the item “due to otber banks.” 

















Auction Sales.—Among other securities the following, not 
roi, dealt in at the Board, were recently sold at auction, 


















seeees Messrs. Adrian H, Muller & Son. 
Stocks. Stocks. 
aeibtRGH 23 — wot, Bank of Pat- 9 Nat.Bk. of the Republic.600 
ES ee 50 | 100 B’klyn Wharf Trans. Co. 10 
14 Mechantos Bik of B’klyn.215 Bonds. 
1 Memb’p N. Y. Produce S14) a Rochester Gas & 
not (all -* oe a oc. Co. con. 58,12, M&N.105 
2 Memb’p N. Y. Prod.E 3000 Falton 8t, RR. Co. 
(all assea’ts paid). $151. ed Ist 48, 1995............----- 
4 Central Trust Co..1925-1950 | $40,000 Fisheries Co. ist 68, 
100 Amer. Brew’g Co., N. Y. 30 3905, J&T 000-0 caccee cqncee coe 
1 Chemical Nat. Bank...4060 $3.000 Judge Co. pure 
3 Bank of Manhattan Co..3334¢| mon. 48, Class A, ’09, TaD. 40 
65 Hanover Nat. Bank..... 700 | $5,000 Atlantic Mut. Ins.Co. 
50 Home Insurance Co....300 90 S00 scrip of 1901.. - 106% & int. 
60 Nioth Nat. Bank. 80 00 Securities Co. 4 p. 
11 Twenty-third Ward Bk..140 nee consols....... 91-91% 











Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORE 
Transact a general banking neseinian: act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 


commission orders and deal in 
INVESTMENT SECURITIES. 

































Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 
GEORGE BARCLAY MuFFat. ALEXANDER M. WHITE JB 
MOFFAT & WHITE, 
ae “ny a BANKERS, 












Members New York Stock Exchang 
Reports of Non Kember Banks.—The following is the | No, 1 NASSAU STREET, “NEW YORE 
statement of condition of the non-member banks for the INVESTMENT SECURITIES. 
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Bankers’ Gazette. 





epnerennt DIVIDENDS. 





pend Books Closed. 


Per | When | 
Name of Company. Cent |Payable| (Days Inclusive.) 
—_— | - = 





—ceeepie tania | 


SE Aiicrcnccuntesiciner 2 \sep 3/Augi8 to Sep 2 

Baltimore & —_ —" pacer cankensteebe’ 2, Sep $\Aug 18 to Sep : 
b ine, com. (quar.) .........- 4 OC Sep 0 ep 

— " . 7 —~" Ti anittbeesmasimies 3 re satan Ree pd Ass 19 

rg ester & Pittsburg, com... ug 15|/ Holders of rec. Aug 6 

Butfalo Roches do . pref... Aug 15 Holders of rec. Aug 6 


2 
3 
do do | | 

outhwestern, com. (quar.).| l4g)Aug 10/Aug 2, to Aug 
pat S See "pref. (quar.).| 1%4/Aug 10Ang 2 to 
Fitchburg, pref. (quar.)...... ----| 1%4)Oct 1) Holders of rec. Sep 
Mahoning Coal, com.........- 3 J to A 
Norfolk & Western, pref....... 2 





Aug 1/J’ly 27 ug 
Aug 23)Aug 10 to Aug 22 








Pittsburg & Lake Erie........-------+-- 6 |Aug ljJ’ly 26 to Aug 1 
Street Railways. | * 9 
Cin. Newport & Covington (quar.)..... %/Aug 1)J’ly 26 to Aug l 
Denver City Tramway (quar.).........- 1 |Aug 15/Holders of rec. Aug 6 
Grand Rapids (Mich.) Ry., pref. (quar.)| 1%4;Aug  1/Holders of rec. J’ly 26 
Harrisburg (Pa.) Traction...-.......-.- 2yiAug 1 J’ly1l to J’ly 31 
Milw. Elec. Ry. & Light, pref. (quar.).| l4Aug 1/J’ly 17 to Aug l 
Newtonville & Watertown (Mass.)....|3%9 Aug 1\J’ly 27 to J’ly 31 
Union St.. New Bedford, Mass. (quar.)| 2 Aug 1}.........esseseseeeeeeeee 
West Chicago, o~. oN 3 ae lig Aug 15)Aug 6 to ........ 
ncoln National (quar.)...........----- 3 |Aug 1 Jly 26 to J'ly 31 
poate (QUAP.)....--cccccccccccccccccceces 2 Aug i1jJ’ly20 to ~J'’ly 31 
Twenty-third Ward........--....--++.--+ 2gAug l1jJ’ly 28 to Aug 
Trust Companies. | | 
Farmers’ Loan & Trust (quar.)......... 10 |Aug 1)J’ly 21 to Aug l 
Kings County, Brooklyn (quar.).......) 2% Aug 1jJ’ly 26 to Aug l 
Miscellaneous. | | 
American Ice, com. (quar.).........-..-} 1 |Aug 15, Aug 2 to <Augl5 
‘American Shipbuilding, pref. (quar.)..| 1% J’ly 15 J’ly 4 to J’ly 25 
Casein Co. of America, pref. (quar.)....) 2 Aug 10 Aug 1 to Aug 9 
Central Fireworks, com......-..-..-...- D. Ame 20Aee & WD cncesucs 
do lo BOUL. ccccecscconccset 342 Aug 10 Aug 4 to ........ 
Chicago Edison (quar.)............ ---| 2 |Aug 1J’ly26 to Aug 1 
Colorado Fuel & Lron, pref.............- 4 Aug 21 J’ly 31 to Aug2l 
Hudson River Telephone (quar.)....... 14% Aug 1 J’ly 21 to Aug 2 
Jefferson & Clearfield Coal & Iron, pf.| 22 Aug 15) Holders of rec. Aug 6 
Municipal Gas, Albany, N. Y. (quar.)..| 2% Aug 1'J’ly 26 to ug 1 
New England Telep. & Teleg. (quar.).| 142 Aug 15,Aug 1 to <Augl4 
Omaha Water, lst pref............ ees} 2g a 0 Holders of rec. Aug 1 





1 
1 
1 Aug eo Ane 9 to <Aug28 


do Si Sere ug 10 Holders of rec. Aug 1 
Pressed Steel Car, com. (quar.)......... 

do do do pref. (quar.)........ 1% Aug 22 Aug 2 to <Aug2l 

A 15,Aug 2 to Aug 15 





Pullman Company (quar.)..........---.. ug 
Washington (D.C.) Gas Light (quar.)..|2'2i Aug l1iJ’ly16 to Aug 1 


t Correction. 

WALL STREET, FRIDAY, JULY 26, 1901.—5 P. M. 

The Money Market and Financial Situation.—The feeling 
of uncertainty regarding the crop prospect, the labor situ- 
ation and the money market is less acute than of late. and 
as a consequence the prevailing sentiment in Wall Street is 
of a more hopeful character. The security markets have 
responded to the better feeling and although the volume of 
business is relatively small, prices are slowly recovering 
from the late depression. No doubt the corn crop has suf- 
fered considerable loss, but in some sections the drought 
has been broken and no further damage is likely to accrue. 
Moreover, it seems to be ge = well established that pro- 
fessional operators in both the stock and grain markets 
have grossly misrepresented the facts, and therefore it is 
difficult to form an estimate of the probable damage. As 
to the labor difficulties, the leader of the movement seems 
to be losing his hold upon the situation and the men, and 
the strike is likely to — a failure. 

The money market has grown easier during the week, and 
rates are the lowest quoted for some time past. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 per cent. To-day’s rates on call were 2 to 3 per 
cent. Prime commercial paper quoted at 414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £76,884 and the percent- 
age of reserve to liabilities was 50°53, against 46°45 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 16,275,000 francs 
in gold and 1,875,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 20 showed an increase in the reserve held of 
$6,107,800, and a surplus over the required reserve of 
$21,029,375, against $12,809,375 the previous week. 








| 





| oo | | 1900 | 1899 
| July 20 | previous ‘week | July 21 | July 22 
| 


























$ $ $ | 
Capital ............| 73,722,700). ..--2000e 74,222,700) 
Surplus ........... | 95,357,400) __....... --- | 91,035,000! 
Loans & discounts) 856,198,500 Dec 12,266,900! 797,853,900) 
Circulation........; 30,710,100 Inc 80,600 24,225,700) 
Net deposits ...... 939,145,300 Deo 8,448, 882,174,000) 
© .naneceeccce| 177,501,800 Ino 5,189,100; 171,381,700) 
Legal tenders..... | 78,313,9001ne 918,700) 73,243,700) 
Reserve held...... | 255,815,700 Inc 6,107,800) 244,625,400) 230,776,100 


reserve.....| 234,786,325 Deo 2,112,200! $20,645,600) 218,720,500 


! ' — 
Surplus reserve! 21,020,376\Ine 8,220,000 24,081,900) 12,055,600 
NoTe.—Returns of separate banks appear on page 170. 


«Foreign Exchange.—The foreign exchange market has 
been generally steady to firm on somewhat lighter offerings 
and a limited demand. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8434@4 85; demand, 4 8714 @4 871; 
cables, 4 8734@4 88; prime commercial, sixty days, 4 84144@ 
843¢; documentary commercial, sixty days, 4 8334@4 85; 
a for payment, 4 8434@4 85; cotton for payment, 
8334@4 84; cotton for acceptance, 4 84144@4 8414. 

e following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buyiug 1-16 discount, selling 75c, premium; Charleston, 








s 


buying par, selling 4 premium; New Orleans, bank, $1 00 
ag prt commercial, $1 00 discount; Chicago, 20c. premium; 
t. Louis, par; San Francisco, 714c. per $100 premium. 
Posted rates of leading bankers follow: 














July 26 | Staty Days | Demand 
Prime bankers’ sterling billa on London. 485% @486 488 @4 88% 
Prime UE. cewee ew cesescceseceseesss SOSH @E2545R ,~  cevccee 
Documentary commercial. @ | adhe 
Paris bankers’ (Francs)........... @5 1813* |5 16%* 05 16% 
Amsterdam ( ders) bankers @ 401g) 40 





Frankfort or Bremen (reichm’ks) banker: $3 @ 95116! 957:6@ 954° 

* Less 116. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 2s, coup., at 1075g; $1,000 4s, 
coup., 1907, at 113, and $1,000 5s, coup., at 10914. The fol- 
lowing are the daily closing quotations; for yearly range 
see third page following. 


|Interest| July | July | July | July | July | Jul 
20° | | 23° | “a4” | “a5” 26" 


























ecco Oo | 22 

2a, 1930........ registered|Q—Jan |*107 | *1074s|*10729 «10733 *1079|*107% 
a, 1930.....-..-.. coupon|Q—Jan | 10753|*1074|*107%9|*107%a *107%9| *107% 
a eee ee een) --o = ~ eeacce| coccce | seeeee scesee | secese| seccce 
8, oe CUR PUN awww we we!) sewene| seeeee! seeees| sesese, cesses! coscce 
3a, *108%4|*108% | +108%4| *108% *i08y|+108 
8s, b/*109 +109 |*109 (*108 “108 “|=109 * 

ececes! evcces | eeecee a eeeee seeeee ececce 
38, *108%g|*108%9|*108%5| +108ig|*108%5| +108 
is mer reer Meee reer ot at 

*137%4| *137%4|*137%4|*1371g'*137 |*137% 
rd O79 *107ae “Loses | 1078 e107a| ote 

: | 

5s, 1904 #109 ‘| 1093/*109 *|*109 “|*109 *|*109 

















«This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 District of Columbia 3'65s at 126 and 
$500 North Carolina con. 4s at 105. 

The market for railway bonds has continued dull, narrow 
and featureless. It was generally depressed on Monday in 
sympathy with the stock market, but prices recovered 
later in the week, and net changes are in most cases unim- 
portant. Transactions were on a smaller scale than last 
week, those in Union Pacific convertible 4s, Burlington & 
Quincy new 4s, when issued, and Wabash debenture Bs only 
being for more than a limited amount. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 178. 


Railroad and Miscellaneous Stocks.—The stock market 
continued irregular during the early part of the week, 
chiefly on conflicting crop reports, but during the past 
two or three days has had a firmer tendency on more 
favorable weather conditions. The volume of business di- 
minished from day to day, and averaged only about one-half 
of last week’s average. Fluctuations in the railroad list 
were much narrower than during the former period. In 
the case of St. Paul and Union Pacific they covered a range 
of about 10 points, but were generally limited to from 2 to 
6 or 8 points. 

Naturally the granger stocks were the active features. 
They moved up and down contrariwise with the grain mar- 
kets and, like the latter, showed evidences of speculative 
manipulation. The anthracite coal stocks have been rela- 
tively strong ona collapse of the stationary engineers’ strike. 
The corn carriers recovered rapidly on reports of rain in the 
West. Notwithstanding the recovery made, closing prices 
are generally from 1 to 3 points lower than last week. 

The miscellaneous list moved more or less in sympathy 
with railway stocks. General Electric was exceptional in 
showing only a fractional decline during the general weake 
ness on Monday, since wkich it has been strong until to- 
day. The United States Steel issues improved as the labor 
agitators’ hopes of success waned, and Tennessee Coal Iron 
& Railway and Republic Iron & Steel preferred close substan- 
tially higher than last week. 


Outside Market.—The outside market this week was 
very dull until to-day, when some activity developed; with 
the increase of business there came also higher prices and a 
stronger tone. American Can stocks, as usual lately, 
showed the most animation throughout the week, prices for 
the common falling away from 24% to 2214, but reacting to 
2414 again, the latter to-day’s closing price. The preferred 
declined from 7414 to 73 and then advanced to 75. Consoli- 
dated Tobacco 4s show a net gain for the week of 14 points. 
They moved from 6534@66 down to 6414, and then sold up to 
67 to-day. Seaboard securities have been dull but the de- 
mand increased today at slightly lower prices. Closin 
figures were 27, 474¢ and 821g for common, preferred an 
4 per cent bonds respectively. The new 5s sold yesterday 
at 101. Standard Oil, on small transactions, anneal between 
767 and 761 and closes at 765, the same as last Friday’s price. 
Copper stocks, too, became livelier to-day and Aberdeen 
Copper advanced from 264g to 30. Union Copper sold at 514 
@5. Several new securities have appeared, notably Kansas 
City Fort Scott & Memphis preferred stock (4 per cent 
guaranteed by the St. Louis & San Francisco) and the new 
refunding 35-year 4s of the same road, also guaranteed by 
St. L. & 8. F. The stock sold at 72@714¢ and _the bonds at 
91@9014. Other new issues were American Light & Trac- 
tion peseeees at 96, Southern Light & Traction at 25 for 
small lots and National Starch common at 20. 








The list of outside quotations will be found on page 178. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS |Sales ofl Range for Year 1901 | Range for Previous 
f "é 

NEW YORK STOCK | the |On basis of 100-share lots) Year (1900) 











Week 


is Monday Tuesday |Wednesday | Thursday Friday | $y, 
| Shares | Lowest Highest | Lowest | Highest 
> 


July 2 July 22 | July 23 | July 24 | July 25 | July 26 EXCHANGE 





Railroads. i] 
25 | *20 +20 *20 *20 25 nn Arbor... 20 Feb20/ 30 Apr22)| 16 Sep; 25 Dee 
55 5 6 ™E 5 *50 *51 5 Do _ pref ° 52% Mayl5} 64 Apr22)) aged 59 Dee 
71 j 342 7: Tl% 73%) 7242 73%)Atch. Topeka a Fe./336,825) 4244Jan21} 91 J’ne 5|} 18% Jan poe Dec 
94 : 9 93% 9419 3g ref 37,480; 70 May 9/108 May 3// 58%4Jan 
+ thy ¢ 5: 9444 9% 96 é 7 0, vot. tr. etfs. 350] 8154 Jan 4/114%3 May 3)! 55% Jan 
2 9: 4 93 3 | 2934 9: Do pref. vot. tr. etfs. 40] 8353 Feb28/ 97 J'ne 5/| 72% Jan 
76% 772 76% 77 76%3 77*s|Brooklyn Rapid Transit.. 2 88% Apr22|| 473, Sep 
85 96 85 3 *86 9% decane sppbacl panese sence = Roch. & Pittsb’g. ° 95 J’ne2 a3 | 62 Feb 
| tat 126 2 23 na ee i ee 100/116 M 12819 J’ne24 
101% 10239) é 103 103% lanadian Pacific. 9)11749 May 7 
664 66% 3 3 36 5 *66%, 69 A 9 anada Southern.. 20) 7843 Apr19 
7 157 5 j *159 162 912/Central of New Jersey... 167 J’ne2s 
43 44% 4 3 : 44 45%) 4 i Chesapeake & Ohio....... 0 52% May 3 
354_ 3U%) 36* 364g ¢ 387 372 Chi & Alto 
75% Td 75 i % 76 Do p 
195 195 A 38 53 sChicago Burl y. 
"136 lacs. thew ¢ * 0 |Chicago & East’n Illinois 
*129 134 P : . Do pref 
Chicago Great Western... 
Do 4p.c. debentures 
Do 5p.c. pref. “A”.. 
Do 4p.c. pref. “B”.. 
us. Indianap. & Louisv. 


70 68 70 68 70 69 69 
198% 1644 5 5 My snr site 15715 1604 
coe 86 j*1 186 [*181 186 |*181 187 /*181 186 |*182%2185 
195 . 190%193 | 1914219142) 193 193% 


Do et 1 
18919 ooo 140%j ery Chic. ree Isl’d & Pacific 31/116%Jan 4 
*125 128 [4125 13 Chic. St. P. Minn. & Om. 125 Mar 2 
*185 198 |*185 ies Do pref 180 Mar29 
19 19 18% fi 5| 10% Jan19 
38%. 384) 39 Do pre 25| 33 Jan21 
88% 88 3741 89 oom 5 73 May 9 55 0 «(J’ne 
*114 121 Do ref 115% Jan: 12 1/1034, J’ne 
* 35 2 1414, Jan 
° 7: . re, 2 i* 72 Do _ pref 46 Jan 
“134 1 35 5 Colorado & So., vot. trust} 4,300 8 Ap 5 Sep 
48 4 3 48 344 Do 1st pf. vot. tr. cfs. 850 40 Jan 31 36 Sep 
*211, 22 2 p p 211, 2219) *: 2}_ Do 2dpf. vot. tr. ctfs. 600) 16%2Jan 4 14 Sep 
155 155% 557% 15 5 E 4 5 15 elaware & Hudson... Py’ 105 May 9 1s5 Abr 3 “3 1106}, nop 
_ 225 2 2 25 22513 2275 elaw. Lack. & Wesi’n.| 3,5 1884 Jan 3/244 May2s/!1714Sep 
@41% 41°%)Denver & Rio Grande.... 5 2912 Jan 21) 53%) May_ 6// 167, Jan 
“9049 91% Do wet ,393! 80 Jan 21)/103%J’ nel ; | 6449J’ne 
i vath Bud 8} 71 J’ne2 


pre 
Des Moines & Ft. Dodge. 
Duluth So. Shore & Atl.. 


59°, Jan 21 
50% 50% of )) B9%yJan 4 
55 55 fvansyv. & Terr aute.. 300) 41 Jan3l 
81 Jan 4 
J -| 17 Jan18 
2|Great Northern, pref 4,375]16742 May 9}: 
(Green B. & W., deb. ctf. A 5| 65 Jan 2 
a "deb. ctf. B -| 74gJan28 2 
[ocking yates Sehactalicadiiel 325) 40% May 9} 57 May 6 
: Do pref... 586) 69%, Jan 21] 80 May 2 
ia _ 148 | 14: 4t llinois Central. 14,355/124 May 9)154% J’ne2 29]| 
37% 33 36 37 owa Central. ‘i 1,500; 21 Jan21} 43% J’ne2 1 
Do pre ---| 1,350 21] 8742J’ly $i 3 
yanawha & Michig 2 41 J’nel 
ansas City So. vot. tr. avebs é 25 Apr3u 
Do_ pref. vot. tr. ctfs. 3: é 49 Aprs3v)) 
Keokuk & Des Moines... 5 g 3] 101g Feb13 
D ° 2 36 Apr 4 
ake Erie & W: 39% Jan 21 63%, Apr] 
4Do pret 108g Jan 21 Mar‘ 
- v -|* 26 L. Shore & Mich. South’n| . 2230 April 25 
"73 7% 3.2 76 *73 16 , E %3%_ 73%») *73 77 |Long Island 37 Jan 3 
10441053, 299421014} 1002102'y] 101 21 2 3g 102%9| Louisville & Nashville.. J 
“92 120 116451184] 1174119 118%2 119% Manhattan Elevated...} 13,36 3 May { 
16542167 1662168 16613 1674 167 “168% 1674 168% etropulitan Stre .| 4,78 E y J’ *ne24|| 1433 4 Sep 182 Feb 
*35 36 | *35%9 3649|/Met. West Side EL ( 3.) ol aa g Gj] 24 1 Jan 3749 Apr 
° ecccce ccocee] “SY 92 | *90 95 Do pre pmwinee 5}| 76 Feb] 84% Nov 
23% 2314 “233, 2333 23%) 23% 24 28 2419:Mexican Central... 7 10%, Jan ee 
98 D% 3, D4 9 Mexican Nat'l tr. receipts i prl6)) 25Sep 
*105 D5 *105 *105 Michigan Central......... nue ar 4/10714 Mar 4//3104 Jan 
107 10742108 7 742| 107 7 | 106%210742/Minneapolis & St. Louis.| : 1114 J’ ly 19) 45 
5 aeae il Ags 114 i § “135 ; Do pref A 115% J’ly 20 
23% 3}; 23% 7 24%siMinn. 3. P.& 8 795} 15 9} 27y2I'ne24| 
“70 Do » ref Pp 78. J’ne25| 
2542 2% 2,125 21) 3533 Apr 20) 
3 5 ref... -| § 6853 Apr 19}} 
96121004 : 2 Missouri Pacific f. 3 1244, J’nel4|) = 
eB1% 81% Mob.&0.,J.P.M&Co.rects 30} 78 May 9) 83%2J’ly12 e 
2193421931) . Morris & Essex.. 57/219 gJan S/1974Apr 9}/318: 18919 May 
14853161 148% 15042) 150 150% ks } Y. Central & Hudson. .250/1393gJan21)170 May >} 14533 Dec 
35% 38 38 38 37 38 37° 2] 371g 37% Y. Chic. & St. Lonis.. 35} 16 May 9 ‘ 241) Deo 
“105 105%2 *105 10542/*105 105%) 2 |*10% Do istpret 97 Mar 1jl ar22 110 Deo 
3 76%, 76%2} 7348 74%) 7 *7 5 Do 2d pref... 47 Mar 1 1 5384 Dec 
New York & Harlem. 420 Apr 1/42 Y 1400 May|420 Jly 
o] s-ccce coe] - . - Pearse N. Y. Lack. & Wester 213449 Jan 15) Le (2130 Jan {é 
*214 216 21 2 Ae eH 220619 Feb27/217 J’ ne24 \¢207%4 Sep |2 
Bl% 32%) 31% 731% : 32 32% 32%/N. Y. Ouaanio & Ww eetern: 4,670} 24 May 9 40% May 1}) 184 J’ne 
46% 46%! 46% 47% 7 8s) Norfolk & Western 9, 42 Jan10} 57% May 2!) 225; Jan 
*8742 89 "8749 89 364g 8 Dd Do adjustment, q 0} 82 Feb15| 90%J’nel3|| 67 Jz 
Seccen Seeese] Soccee eccnce Northern Pacitic R 77% Jan 21}||700 May 9}! 
ncacee eonnee 97 Do pref : 84144 Jan 21/1134 May 7|/ 
*61 67 y 70 acific Coast Co. 52 Feb 1j 73 J’nel9}| 
Do Ist pref... 89 «Feb25) 98 Apr26)) 82 
72 3 7 68 73 Do 2d pref. .| .....-| 63 Jan 8] 75 J’nel3}} é 
141% 143%) 2 7 14349 144% 3 Pennsylvania 2,018 137 May 9/1614. Apr22)) 
*23 28 1 *23 28 *22 «28 | *2 28 |Peoria & Eastern. é 35 Mar22}/ 
*76 «8677 § . 5 |Pere Ta ~ se ad 33% 75 J’nels'! 
*77 85 ‘ J’nel7)| 
74% 74% 





» 


* 


anon 


504 

875 
47 
37} 
74 
33 

“1g 
41 
*7 
31 
54 
17 
50 
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244 
5l'g 
97 
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Re -| 57,140 
lst pref. vot. tr. ctfs../ 18,980 

2d pref. vot’g tr. ctfs...) 1¢,050 ‘ Sit May 1 1 
Rio Grande Western.....| ...... Fe 85 Mar23s soit 
Se See ager 93 | Feb16 108 J’nel9|| 8 an! 96%4 Dec 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid Ask || Banks id| 4sk\| Banks | Bid|Ask|| Banks | Bid|Ask|| Banks | Bid 


|| Citizens’... § l14th Street]. Irving ....../200 |......|]/Mutualf...../185 || Phenix . ésenes 
NEW YORK || City... .|62 360 || Fourth ....../230 |250 ||Leather Mfr./260 |270 || Nassau! ..../195 ‘ 
cITy i é -----/| Gallatin 430 || Liberty weee.| 00 - aaclll Wow Ainster! 1300 | i] .| 10 

America { ... 530 ||C ia§ ..j/31 af |Ge msevoort{ weoeee'| Lincoln....../900 |....../] New York Co! 1500 | Republic .... 
Amer Exch. .} 2! 275 375 {és 5 ecceee|| Manhattan.) 333542) t ||N Y Nat Ex. 195 ..| Riverside ..| 210 

Astor .....2.. Jor he if 425 iGerman Am‘ -ecee-|| Market &F ul} 255 iN 50 | Seaboard . 
Bowery‘ ....}: 2 sh _.....||German Ex'|325 |......|| Mechanics’ 0 {2 19th Wardg.|150 Second 

Broadway ...|: : | East River. Lé 5 |Germania‘’] ..|5 -coeee!| Mech & Traf 5 {150 || Ninth it8O |. Seventh 

Butch’s & Dr Fr, llth Ward§).| 15 ||Greenwich §}175  |....../|/Mercantile..|260 |280 || North Amer.) 200 Shoe & L sti 
Central ...... 5 || Fidelity? .... 3 | Hamiiton{] .. -eeee-|| Merch Exch.} 135 || Oriental{]....|185 State? 

CED enncencl S00. Exncons — Avej || Hanover +700 |......|/; Merchants’..}/185 {195 jzocses ee [195 soceee|| State "aWvH] 40 
Chatham ....)325 [360 || Fifth..... 25 J ..-..|| Hide & L’ath| 1 ......|} Metropolis 9 | 650 JP 2/5 5 | 12th Ward{. -|110 

Chemical -...| #4060 |......|| First.........J4500 --eee-|| Imp & Trad.]: 590° || Mt Morris§..}175 |200° \[Peowie’ sj 5 23a Wardf..| +140 


* Bid and asked prices; no sales were made on thisday. 4 Less than 100 shares. + Ex rights. | State banks. a Ex dividend and rights. 
t Sate at Stock Exchange or at auction this week. || Stock “cornered” sales for “cash” were made as highas 1000. 8s Trust Co. certificates. 
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SOT hs 
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9635, 
40% 
*77 
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*2615 : 


58g 
56 
29% 


831g Sts 


413, 


(238 122 * 


*20 
*33 


92% os 


“Bei 100 


Bes 
28 40 
‘ 
*51 
*28 


21%, 
*41 4% 


2189 189 


101 101 


*41 
843, 


4 685 
1425, 1434 
128 
“97 100 
130g 13215 


“125 


115% 115°: 2} 
1424414244 


190% 100% 
iid libs 


*140 160 
91% 9233 


J. & G. Isl. v. tr. ctfs. 


pes 1342 
71 | Do 1st pref. v. tr.ctfs. 





St. Law. & Adirondack.. 
St. Louis & San Fran. 








% Do 2d, 

St. Louis Samaniaca. 
Southers P Pacific Co... 
4'Southern Rok gems | tr. ctfs.. 

hird Avenue ox b 2 
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s Continental Tobacco. 
93% Jan 2 lio J’ "nel0) 
810) Mans ly 22\145 ‘i 
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Gas & Elec. of Bergen Co. 
General Electric..... ésace 
Glucose Sugar panama a 





nternational Paper. 


$33, International Power. 
International Silver.... 





_ 
see yet . Steam Pump.. 
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-|New York Air Brake 
North American Co., new 


eop. Gas-L.& CG. (Chic.) 
Pressed Steel Car......... 
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ONDo pre Mining... 


anal ic “tro & Steel.. 





te) 
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Tenn. Coal, Iron & RR... 
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4b Do pref 
United States Steel.-..-.. 





2 Do pref.. 
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642 Deo 
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184, Dec 
4515 Dec 
455, Deo 
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7313 Deo 
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13513 Jan 


‘| 703g Deo 
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57 Apr 


2150 Nov 
9935 — 
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5612 Dec 
99 Nov 












107%, Jan 
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7732 Dec 
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18% May 
402 Nov 
96 Feb 
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1061, Feb 


46 Nov 
76144 Nov 
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7914 Nov 
44 Jan 


>¢ | 10454 Jan 





"ne|140 Deo 








0 & Go 
est’n Union Tele’ gph gi Jan 21| 100% May 6il 7748J’ne 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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* Bid and asked prices; no ae were made on this day. 
xchange or at auction this week. 





é Less than 100 shares, 
s Trust Co. certificates, 


¢ Exrights. {j Banks marked with a paragraph ({]) are.State banks. 
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..N. Y. STOCK EXCHANGE 5h | Range or > Since N. Y. STOCK EXCHANGE Friday ; irs 
WEEK ENDING JULY 26 July 26 | Last Sale January 1 WEEK ENDING JULY 26 July 26 | Last Sale nk January 2 


- eee —— 
Bia AskiLow High Low High}| Central of N J—(Continued) Bia Ask\Low High|No|Low High 
U. S. Government Le & Hud R gen gu g5s 1920 | 

8 2s consol registered.d1930 107% 10812/106% J*ne’01 40H 200% Leh & Wilks B Coal 5s..1912) iv6 > ly’0] | 

5 2s consol coupon....d1930) ata 10843/107% sete 0544 108% Con ext guar 412s....g1910 1034aJ’ly U1 
8 2s consol reg small..d1930 Cent Pacific See So Pacitic Co 
8 2s consol coup sumall.d1930)Q-J] seosee seoeee - 1058, [05,||Charles & Sav 1st g 7s.... 1988 
S 8s registered .... k1918} 106g $12%/¢ Ches & oule g 6s ser A..h190 
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8 
g 


Int’st 
Period 








eeee 


173% "113% 
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iis eed 
rs ge 01]....1/100 05, 103 
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eb --1925 J'ly Craig Valley 1st g 5s....1940 
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Foreign Government Chic & Alt RB s fund 63..1903) 
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hese Gre priices on the biasis) o Registeres a kaicerbebialeein ant 1949 
State Securities US Trust Co receipts 
Alabama class A 4 to.5....1906 108 109 /109%Apr’0]|-.... Miss Riv B letst " 
Small eccee sooge-f/l05 Aug’9S) | Railway 1st lien 3 -2-195 ) 
107° 106" Ao Oct ’00}.... Registered 
10349 Mar’01).... Chie Bur & LY, aon 7s... 
Sinkin 190. 
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1}--+-|1108 103 
eel 10s” 108" 

22219 cance i86ia Fir 701 =f 
So Carolina 42s 20- 40.- 3e Mar’00! 
Tenn new setilement 3s..1913 56% I'l ‘01 ood 
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Virginia fund debt 2-: 33...1991 94 J’ly’0l|j.... 
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Railroad 1st consol g 68......... 1934 
labama Cent See So Ry General —— lst 68...-1987 
4 Midl See Sav Fla& W Register: 
See Del & Hud) Chic & Ind O Ry Ist 5s. 1936 
ey See Penn RR Chicago & Erie See Erie 
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05 ae ess lst 7s 
pe 93% 94%) 35 
penta, 8 cnet PORES DG OO... MBOE 2°91, concen weccuclccors ancnconshsves Terminal gold 58 
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Monon Riv lst gu — 111 111 May’00 -|| So Minn Div 1st 6s.. 
Cen Ohio R lst ¢ fos = 0 111 J'ne’99}. Southwest Div 1st bs 
Beech Creek See} C&H Wis & Minn Div g5s 
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MISCELLANEOUS BONDS—Continued on Next Page. 
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WEEK ENDING JULY 26 


Int'st 
Period 








tPM& O-( Continass 
es Wisconsin 1st 6s. ---1930) . 
stP&S8City l[stg 908 1 
Chi: Ter Trans FAs 1818 
Chic Creat I 1st 8 68. ree 


nH & D consol sf7 73...190: 
a re tae it 
orst L&O SeCCC&StL 
Ci S&C SeeCCCStL 
a&Mah SeBR&P 
CCccé& St L general g4s..1993 

Cairo Div 1st gold 4s....1939 
W & M Div Ist ¢ 48.1991 





gn Div 1st col tr g4s...1999) 
Registered......------- 990) 
spr & Col Div 1st g 4s.. 940) 
ww Val Div 1st g 4a. on oon 
IStL&C con ae 
“ta —e.. coseseseso kl wt 
Registered ........- 
Cin sé Cl con Ist g 5s.. 928 
CC & I consol 7s...... 14 
Gonsol sink fund 7s....191 
General — gold 6s. 1934 
ee ia -aleae 
d w Tat pf 5s. 
Soe nao 1st con 48...1 oes 
Income 48......-------+ 
& wh con Ist g 53.1933 
ps & Marietta See Penn RR 
aa“ & Mahon Val ¢ be...19) 
Regis’ ag yp ot 938) 
& Pitts See Penn 
Gol Midland 1st g 3-4s....1947 
1st gold 48........-..---- 194 
Colorado & Sou lst gés...1989 


Greenv See 
Colm Tock Val See ao EV 
Col Conn & Term. SeeN & 
Conn & Pas Rivs 1st gas. 043 
Des? &GtSo SeeC 


& Waco SeeMK n 


rf 





u 


92 98 
---//10744 10714 
14118 119% 








gupucokupe 
~ceOuOekZeou 





1|..../1173"° 175 


101 105% 
99 99 


9841044 
102 105%\|G 








cEREGee 





i 





. 








rey 





~ 
Pr rocowce 
E] 


iva” 106" 
113% 116% 
sees 130° 138 


41183 138% 





Peete wane concee 





+++-1/129%9 1301) 





can 2% CO 


~~ 
a4 OG 
> 


88% 





Lack ot Western 78...190' 
Pst —— miei 914) 


Registered. .......---1 L915) J-D 

N Y Lack & W Ist 6s...1921|J-J 
Construction 5s.......1923|F-A 
ant & improve 4s. ...1923|M-N 
yr Bing & N Y Ist 7s..1906 
i lst Pa Div 7s. 917 M-S 


eld a _ 





Re 


‘ered 1906 
Rens & Saratoga 1st 7s. 1921 1M. 


Registered............- 
Del Riv RR Bridge See ba a 


Denv & R Gr 1st con g 48.1936) J-J 
1936) J-J 


DesM& Minn SeeCh& NW 


Des Moi Un Ry lst gos, 1017 M-N 


DetM&Tol SeeLS 


Det & Mack Ist lien g 48.1995) J-D 
Gold 4s 


95} J- 
Dul & Iron Range lst ees yw A-O 


ys aon eee anwendl oo oo} 


2d 6 
Dui Red W & S Ist e%...12 J-J 
Dul So Shore & Atl g 5s. joe! J-J 


jastof Minn SeeStP™ 
ast Ten Va&Ga See So Ry 


Elgin Jol & East 1st g 5s. T9di}e, N 


Eliz Lex& BSan SeeC& ( 
Elm Cort & No See Leh& Ny 


Erie lst ext gold 4s8........ I 347 MN 
2d ext gold 5s. 1919|M-S 
3d ext gold 4 198 
4th ext gold 5s... 
5th ext gold 4s.... 





1st consol gold 7s_....... 
lst consol g fund 7s 


Erie 1st con g 4s prior..1 tte J a 


Registered.............1 


6] J- 
1st consol gen lien g 4s.. a0 - 
6] J- 


Registered....... acess 9 
Penn coll t i Tees: 951) F 
Buit N Y & Erie lst 7s..1916) 
Buff & S W gold 6s...... 903 

SP ethvnnswchinianision 908) 
Chic & Pro 1st gold 5s..1982' 
= RR Ist gu g 5s....a1909 


Long Dock consol g 68..1935] A- 
Coal & RR 1st cur gu 63.1922|M-N 


Dock & Imp 1st cur 68..1913 
gt LF Green L gu g5s. ae 





94 
Mid BROWS ist 68.1910)A-0 


NY Sus & W 1st ref 58.1937 
2d gold 449s. ........... ret 
General _ oo 
7. 


Regis $5,000 each...1943 


Wilk Ea lst gu g 538.1942! J-D 


Erie & Pitts See Penn Co 
Eure 


ka Springs lst g¢ 68..1933)] F-A 
EvéT Hn 1st consol 68...1921|J-J 
is eneral oy | oe 1942)A-O0 
a 4ry 6s..1923)A-O) 

st g 58.1930/A-0 


Co Branch 


- 041, 
a 136% 140% 


1}----//150 0 
1). H16 7 











1}----|| 85 






Jgi 94 96% 
-++-[]13619 13612 


lai” igi 
al. 







194 
1st gold 5s. 221943) MN 
-N 


12-2 71/123"" 126 








seeeee coeeee 


124 78 «87% 
17 874 
771 83 «89% 





~ 


[***"||-ewwee cowees 


+++-/|12034 12339 
sees Hse 


-+0-|/138ig 136% 
+-*-[[118%3 119% 
<2-f]117% 117% 
~+=-|[145%g 1479 


-[]1114g 111% 
+{f112 112% 


52) 100 104% 
«+--(103 111 
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ae ie 
glt2|| 9532101 % 


90)| 824g 91 
“39 


--=-{li16” 12377 
----[[105 108 


++--[/137 140 


; 116% 118% 





722.1100. 10724 
-++-||11549 11542 


a 
iy 
So 
a 
» 
_ 
be 





weselesnnee vonees 


= 
. 
qa 


Evy & Ind 1stcon gu g6s..1 
argo & So SeeCh M & St P 
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N Y Ist con Patt 


Gen Elec Co de 


Purchase money 6s..... 
Ea El u Bkn Istoon 4s 1989 
of St L 1st g5s.¢1919 
Mut Fuel Gas Co See Peop Gas! 
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Utica EL & P lsts 5s. 1950 


’ 
ooo 
Pee 





ae oI 
SESRSORE SECS E ES 
nNZe-OCNOUZZPewPoO 
* 
~ . 



































‘Western Gas Co col tr g 5s 1933|M-N 


eee 








® 
_*No price ‘Friday; latest Bid and asked this week. a@DueJan dDueApr eDueMay hDueJly kDueAug oDue Oct gDueDec s Option sale y 
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\January 1 
Low High 
-e--//108 10813 
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+++-}}11549 11545 


Ota. 107% 107% 


105 107 


118% 124% 
117 119% 
110 115% 


1104 — 


1/121 123 ° 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 26 


Week's 
Range or 
July 26 Last Sale 


Price 
Friday 





Range 
Since 
January 1 


Ask) Low Hign| No}} 
118 Jlg May’ hs ee 
115 Dec’0d). 

uf 26% Jan ’01) 

| 6332 Oct *00)- 


[Low High 


Louisv & Nashv—( Continued }} 
rates 119 sts 


~~ {Bia 
NO& M 21 gold 6s..... 1930] J-J} 1194 
Pensacola Div gold 63...1920/M- s 
St L Div 1st gold 6s.....1921|/M-S|*126%2 
r,t eee .-1980|M-S 
Kentucky Cent gold 4s..1987|J-J 
L&N & M& M 1st e448 1945|M-S 
N Fla & S ist gn g 5s...1937) 4 . 
Pens & Atllstgug 68.-1921)|F BS 
S&WN Ala con gu g 5s..1936) F- Al 
Sink fund gold 6s. -1910)A-0) 
L & Jett Bdge Co gu g4s_.1945 M-S 
LNAGCh SeeCIi&éL | | 
\ ahon Coal SeeLS&MS | 
4"Lanhattan Ry consol 4s.1990/ A-O) 
Metropol El 1st ¢ 6s 
Man S W Coloniz &: 58....18 
McK’pt& BV See N YC ent 
Metropolitan El See Man Ry 
Mex Cent consol gold 4s..191 
ist consol income g 3 ; 
2d consol income ¢ 
Equip & coll gold 5s.....19 
2d series goid 5s. “1919 4 :0 
Mex Internat Ist con ‘g4s. 1977 7|M-S| 
Mex Nat lst gold 6s.......1927/ J 
2d ine 6s A ep stmpd..A1917) 
2d income gold 6s B...A1917/Ang 


«Gf 
Mex North Ist gold 6s....1910]J- ng 
1910} J-D} 


Fr z 
3 Apr’01) 


lo May’01)-. 


j 
10412105 % --+-1104 106% 
105% 1052 4 


---| 114% 117% 1 


10415 ar 
110534 May’01).. 
1144 J’ly ‘Ol. 


eccece coccee| "9033 5 ly 
103%, 2 \pr *00!. 


See N Y Cent 
See Erie 

See Chic & NW 
See Chic & N W 

See ChM & St P 
See Ch M « stp 
-1927| J-D} 
-1909} J- DI 


Mich Cent 
Midof NJ 
MULS& W 
Mil & Mad 
Mil & North 
Mil & St P 
Minn & St L ist gold 7 
Towa Ex 1st gold 7s 
Pacific Ex 1st gold 
South West Ex 1st g 7s.15 310}. J. N| 12 
ist consol gold 5s. ny ree 4|M- 
lstand refund gold 4s..19 
linn& StL gu See BC nae 3 
& Pistisstpd4sint gu 192 36 : 3 
MSSMG&A Istg4intgul | 
MStP&SSMeongéinig ea 38] 5. J 
Minn Un SeeStPM&™ 
Mo Kan & Tex Ist g 4s.. 19: 30) J-D 
2d gold 48.. " 91990 F-A 
1st ext gold 5s........... 1944|M-N 
Boonev Bdg Co gu g 78.1906|M-N 
Dal & Wa ist gu g 5s...1940)M-N 
MK&TofT Ist gug5s.1942/M-S 
Sher Sh & So 1st gu g 5s.1943/J-D) 
Kan C & Pac 1st g 4s8...1990/F-A 
Tebo & Neosho Ist 7s...1903) J-D 
Mo K & E Ist gu g d5s.....1942/A-0 
Missouri Pacitic 3d 7s.....1906;M-N) 
1st consol gold  eleeapanes 7 -° U|M-N] 
Trust gold 5s stamped. algl7 i| M-S 
Registered a1917)M- Ss 
ist coll gold 5s. 19% 20; F -A 
Registered. 
Leroy&CVAT 1 
Pac t of Mo Ist ex g4s.1 
2d extended gold 5s...1938 
St LirM& Sgen con ¢ 5s1931)A- 
Gen con stamp gtd g 5s 19: 31|A- oO} 
Unified & ref gold 4s..1929) J-J 
Registered 195 39| 5- J 
Verdi V I & W Ist g 5s.1926/M-S 
Miss Riv Bridge See Chic& ‘Alt| 
Mob & Birm prior lien g5s 194 at-3 
Mortgage gold 4s........1945 
Mob Jack & K C Ist gids. ae 
Mob & Ohio new gold 6s..1927 
lst extension gold 6s..41927|¢ 
General gold 48.......... 1938) M 
J P Morgan & Co ctfs 
Montgom Div ist 50.1947 
StL & Cairo gu g 4s Yi 
Mohawk & Mal SeeN &H 
Monongahela Riv See B&O 
Mont Cent SeeStPM&M 
Morgan’s La& T SeeS PCo 
Morris & Essex See Del L& W 
NJ ash Chat & St L 1st 78.1913 
1st consol gold 5s 92 
" asper wy 1st g 6s..15 32 
McM MW & lst 6s. "1917 
T&P y eet 1st 68....1917 
Nash Flor & Shef_ See L & N 
NewH&D SeNYNHE& 
NJJuncRR See N Y Cent 
New & Cin Bdge See Penn Co 
NO&N E prior lien g 6s p1915 
N Y Bkin & Man Beh See LI 
N Y Cent & H BR 1st ve.--20ee 
Registered............. 1903 
Gold mortgage 3148 
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Regist deb 58 of. ..1889- 1904 
Debenture g 4s.... )-1 
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Registered........... S| a 
Lake | Shore coll g 349s. 
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Mich Cent coll g3 
eo ~ red 


10343 Apr’01). 
|102% Jan ’01). 
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ns hie ceeeosee 


Cart & Ad lst gu g 4s. 719. 
Clearfield Bitum Goal Co 
lstsfint gu g4sserA 1946 
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Om & St L ist g 4s 
Ore Ry & N 
Ore Short Line See Un Pac 


Oswego & Rome See N YC 
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| Bia Ask Low High ro} Low High 


221107 tg J’ly ’00)}- 


N Y Cent & H R—/ Continued J} 
Gouv & Oswe lst gu g5s 1942) J-D 
Moh & Mal lst gu g 48..1991/M-S 

income 5s 1992 | iSep 
NJ June R gu ist 4s. 221986) F-A 
Registered 1986) 
NY«& Pulstcongug4s 1993 
Nor & Mont Ist gug ds. 1916 A- O} 
West Shore 1st 4s gu...2361/J-J| 11 
Registered 36 
Lake Shore consol 2d 7s. 
Registered 
Gold 3 128... 


Det Mon & "Tol 1st 7s. 
KaA&GRistguc5ds 
Mahon C’l RR 1st ds. 
Pitts McK & Y Ist gubs. 
8” ee 
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Mich Cent 1st consol 7s. 
1st consol 5s..... 
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10 illo thes 
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108% 3° ly ol. ---||LOS3g 
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1906 F-A 7 A 
1938| J-J 
1934/J-J 
1932/J-d 


28 J’ne’(l 
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eces|scccee cocccee 
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103% [10s%s" ly 01 

1015, 1034 Mar’01 
118%3....../119 J’ne’01).... 
7 131% J’ne’01|...- 
12712 Nov'00)}.... 
escesei kA. Mar'Oll.... 
10642 Nov’0U).-..- 


N ¥ & Harlem g 
Registered 
N Y & North Ist g 5s.. 
RW & O con Ist ex 3 
Oswe & R 2d gu g ds 
RW&OTRIstgugé ¢ 
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N Y Chie & St L Ist g 48.19: 
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NY&Har SeNYC& Hud 
N Y a W See DL & WwW 
N See Eri 
N 
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{102 
-0e 1196 
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\> 1195 Feb’ Ol) 
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1114 a ee 
110 Apr’01) 
/104 104 | 16 103% 108 
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Housatonic R con g 9: 
N H & Derby con § bs..19i8 MN) 
N Y Y & NE Ist 7s.. 1905) J-J 


Sale 


Y H | 
N Yo Ww ref lst 4s. -g1992\M-S} 104 Sale 
Regis $5,000 only g1992'M-S 
Pe & Put SeeNYC&H 
NY&RB See Long Islhnd 
NYS& W_ See Erie 
N Y Tex & M_ See So Pac Co 
Nor & South lst gds...... 1941 
Norf & West gen g 6s. | 
Improvem ‘t& ext g6s. 


i| 


2)/1 10% 1% 


, ¢ 133% 
N & W Ry Ist con g 48.1996! 99% 104 
Registered 1996) A- 
CC&T Ist gu g5bs...... 1922! J-< 
Scio V & N E ist gu g¢ 4s 1989! M- 
North Illinois See Chi& N W 
North Ohio See L Erie& W 
Northern Pacitic— 
Prior lien ry & 1 gr g 4s. mt 
Regist red... 
General lien gold Biicce: 
Registered 
CB& Qcolltrd4s 


---/| 99 1034 


63,103 106 

--||L03 12 105% 

“62 69 73% 

rol 72% 72 
| 


in 
99% J’ly*01)....) 99% 102 
131 | 3/131 1314 


J’ly ’s 
}1221 Feb’ sth 22 2//1281g 123%g 
1112 J’ne’O1!....|/111%2117 
(106. Sly 01) ---||L02 "106 


; 115% Sly O12 iTS ig 179 


233 J" ne ot 


Registered.... 
StP&NP gen g 


St Paul & Dul 1st 5 
__ |} See 
1st consol gold 4s. 
Wash Cent Ist ¢4s. 
Nor Pac Ter Co 1st g 6s. 
Nor Ry Cal See So Pac 
Nor Wis SeeStPM&0O 
Nor & Mont See N Y Cent 
Ind& W SeeCCC&StL 
hio River RR Ist ¢g 58.1936 
General gold 5s.. 937 


112% J’ne’01).... 112 112% 
95 Dec’00). 
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em 37 
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vav “See Un Pac 
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1101 Dec’00). 
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110% J’ly01!... 
7/102 " Nov’98).. 
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ac Coast Co 1st g 5s. 
ac of Missouri See 
Panama list s fund g442s..1917 
Sink fund subsidy g 6s..1910 
Penn Co gu lst g 44s... 1921) 
ee ae 1921 
Guar 314s coll trust reg.1937/1 
C St L& P Ist con g 58.1935 
Registered 19 
Cl& ed gug4ilesserA.’ 
Series B.. 19 
Series C 
Series D3 195 
Erie & Pitts za £3428 B.1940 
ne ok, eI 1946 
N&C Badge gen gu g44os ag | J-Jd 
POC& StL con gug t's 1s— 
Series A. ~ 1940) A- ° 
Series B eu. a ...1942'A-O 
Series C guar..... 222..1942 2\M-N} 
Series D 4s guar en tae 
Series E 319 guar g....1949) F- -A| 
Pitts Ft W & C Ist 7s... “ie : Ji 
2d7s.. cmieiibn sonebubbnas 1912/5-J} 
7 AAIBIDIA- 0} 
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Telegraph and Telephone | 
Comm Cable Co ist g 48..2397) Q- 
Registered 2397] Q- 
Erie T & T col tg 8 f 58..1926:J- 
Met T & T lstsf gis 
Mut UnTelCo See Westn Un 
NY&NJ Tei gen g 5s..1920 
No Westn Teleg See West Un 
West Union col tr cur 58.1938 
Fa and real est g 4428...1950 
Mut Un Tel s fund 6s...1911 
Northwestern Tel 7s....1904 


Coal and_Iron 
Cah CoalMin SeeTCIG&R 
Clearf Bit Coal SeeNYC&H 
Col C & I ext 1st con.g 63.1902 5/1015 10432 
Col C & I Dev Co gu g'5s. 1909 ma ; 
Coupons off. 


|, oomeatas-1 fe tata 
1004 Oct ’00 ee 
--|109 Oct ’99). 


KN] ccccce ceceee/117 J*ly’01 


113 Jly’01). 
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eee-(L11  J’ne’01 
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Coal and Iron 

Col Fuel Co gen gold 6s. 
Gol F & 1Cogensfg5 .19¢ 
De BardelC & I See TC e c..3 
Gr Riv Coal & C Ist g 6s..1919)4 
Jeff & ClearC & I Ist g gg 58.1926) 

Le | RSS 1926) J- 
Pleas Val Coal ist e¢sf5s.1928\J- 
Roch é& Pit C& I purm 5s. 1946|M- 
Sun Ck Coal Ist gs f 6s...1912) 


| 106%2 


ae ee | 


106 


wcccce cooees| 954g Jan 97 
Seisscoocieg it. Beaae 

80 May’97|.. 
105 Oct ’0U).. 


J- 


7H s 
ij|i0a”” 170 
1/105 112 


Tenn Coal T Div ist g6s. “a191 
Birm Div 1st consol 6s-.191 
-_ ch v3 Co 1st gu g 68.192 

C&I1Co gu g 68.191 

WhLE& PCCo 1st g5s.191 


Manufacturing & Industrial 
Amer Bicycles fdeben 5s Sint ee 75 J’ly’0l 
Am Cot O11 ext 449s....... 115|Q-F| 100%. 102 J’ne’0l|. 


103% J’ly 01 
32 *Jan 0 


J- 
TiA- 
7\J- 
2\J- 
O| F- 
9) J- 











75 82 
99 102 





* No price Friday; cm a = asked this week. a Due Jan e Due May 


gDueJ’ne ADueJ'ly pDue Nov 3 Option sale. 
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BONDS |=3 3..| 1 ¥. sTobONDS |=3 3. 
N. Y. STOCK EXCHANGE Ss fes|| 3 N. Y. STOCK EXCHANGE =F BS Ronee 
¥. ¥. STOpine JUL 96 | ae 82) WEEK ENDING JULY 26 | ES 38|| zonuary Z 
Bgl No Low High}|Southern Pac Co—( Continued )| Nol Hi 
Penn RR 1st real est ets 192: May | Gal Har & 8 A lst g6s. SP a “(108% 11399 
Consol sterling g¢ 6s. 1) 5 pe) eee 1% : ) -0ee| 107% 107 
Con currency 6S reg.. 9190! at M Mex & Pac ist g5 "193 | iM-N 100 106% 
Consol gold 58 1919) M- Gila VG&N Istgug5s.19 4|M-N weee/l05 107 
Registered . -n1919) Hous E & W T Ist g 58.19 | 
Consol gold OTS i lst gu g 5s redeemable. .1933 M-N iM 
Alleg Val gen gu g 4s..-15 H& TC lst ge 5s int gu. Bie 222711707" 17835 
Cl & Mar Ist gu ¢ 4428... Jonsol g 6s int guar...1912fA-Oj 110% --...../1114 J’ne’01)....! 20% 111% 
Gen gold 4s int guar..1921/A see 86% 


DERRR& Bee lst guasg. 


ra 
GrR&lexistgu e428 1941 
Sun & Lewis Ist g 4s...1936 
UNJRR&Can gen 48.1944 
Pensacola & Atl See L & Nash 


Peo & East SeeCCC & StL 


Peo & Pek Un Ist g 68.. tty Q- 


5 Vd 4198.....--+--+-- 1921/M-N 
Peed farq—F & PM g 6s.1920/A-O 
lst consol gold ds. .1939\|M-N 


Pt Huron Div 1st ‘£58.1939|A- oO 


Sag Tus & H Ist gug 4s. 1931) 
Pine Creek reg guar 6s-. 1932 


Pitts Cin & StL See Féin Col’ 


Pitts Clev & Tollst g 6s 


Pitts FtW & Ch See Renn e 


Pitts June 1st gold bs... 
Pitts & L Erie 2d g 5 
Pitts McKees & Y See 
Pitts P & F 1st gold 5s...1% 
Pitts Sh & lL. E 1st g¢ 58 
1st consol gold 5s 
Pitts & West Ist ¢ 
JPM& Co certfs... 
Pitts Y & Ash Ist con ¢ 
eading Co gen g 4s.....1997 
Registe ee 1997 
Rensselaer & Sar SeeD&H 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Bio Gr West Ist ¢ 4s...... 1939 
Consol and col trust 48 .1949 
Utah Cent 1st gu g 4s.a1917 
Rio Gr June Ist gu ¢5s...1939 
Rio gr So 1st gold 4s...... 19 
Guaranteed.............. 
Roch & Pitts SeBR& > 
Rome Wat & Og SeeN Y Cent 
ga Tus & H See Pere Marg 
alt Lake C Ist gs f 6s..1913 
StJo & Gr Isl 1st g 3-48..1947 
St Law & Adiron lst g 5s. pte 
2d gold OD cctistinenictienienis 199 
StL&Cairo See Mob & Ohio 
St L& Iron Mount SeeM P 
StLKC&N See Wabash 


StLMBr SeeT RRAof StL 


St L&S Fran 2d g¢ 6s C1A.1906 
2d gold 6s Class B....... 1906 
2d gold 6s Class C.......1906 
General gold 6s..... weg 
General gold 5s... ow te 
1st trust gold 5s. ---1987 
Pierce C & O 1st ‘g ‘6s.. “1939 
StL&S F RR gold 4s..1996 

Cent Div Ist gold 4s..1929 
Northw Div lst g 4s..1930 
Southw Div 1st g 5s..1947 
Kansas Mid Ist g 4s..... 1937 

St Louis So See Llinois Cent 

St LS W ist g 4s bd ctfs.1989 
2d g 4s inc bond ctfs...91989 
Gray’s Pt Ter lst gu g5s 1947 

St Paul& Dul See Nor Pacitic 

St Paul M & Man 2d 6s...1909 
1st consol gold 6s........ 1 aaa 

Begistered.........c<e« 1933 
Reduced to gold 44s. -1933 
Registered........... 193: 
Dakota ext gold 68......191 
Mont ext Ist gold ds..--1937 
Registered............. 
i 1908 


Registered...... . oon 
















Registered... 
Minn Union 1st; £ 
Mont C Ist gu g 6s 

Registered..... 
lst guar gold 5 
Registered 





Registered............. ‘ 
8tP& Nor Pac See Nor Pac 
StP&S’x City SeeCStPM&O 
8 Fe Pres & Ph Ist g5s...1942 
SAG@AP SeeSo Pac Co 
SF&N P Ist sink f ¢g 58.1919 
Sav F & A gold 68....1934 

UP ena 1934 
St John’s Div — 48...1934 
Ala Mid 1st ‘old 58..1928 
Bruns & W at * g4s..1938 
8il Sp Oca & G su g 4s..1918 
Scioto Val & N E See Nor & W 
a. yey. ” ee 19 
ar Cent lst con g 4s.. ipa 
Sher Shr & So See tard 
SilSpOca&G See Ae Pew 


2-5 year coll tr & 4's0....1905 
Gold 4s (Cent Pac coll). «1949 
Registered ........... k1949 
A& N W lst gu g5ds....1941 
Cent Pac lst ref gu g 4s 1968 
Registered............. 194¢ 
Mort guar gold 34s..£1 929 





ry 












aug coc on ° ox 







‘5 


eee qebey pest 
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Ocuy 


9 
7 


1g}/Stat Isl Ry lst gu g 449s. 


Spe rocroce 
COeroee 222 


ouz to 


IS 
eeeceee oe « 


SOE OUR ORs cs dsccscen 192 


S P of Cal lst g 6s. 
1st ¢ 6s series B 
ist g6sseriesC & 












Atl & Yad 1st g guar 48.1949 
Col & Greeny ist 6s.....1916) 
ET Va& Ga Div om... 


Con Ist gold 5s........ 1956 
E Ten reor lien g 5s..... 1938) 
Registered.............1938 
Ga Pac Ry 1st g 6s...... 1922 


Knox & Ohio 1st ¢ 68...1925 

Rich & Dan con g 68....1915 
Equi ip sink fund g 5s. -1909)3 
Deb 5s stamped........ 19 


Series E 5 
Series F 5 


Guar stamped....... 1936 
WOS&W ist cy gu 4s..1924 
West N C Ist con g 6s..1914 
S&NAla SeL&N 
Spok Falis & Nor 1st g6s. rt: 


Sunb & Lew See Penn ik 
SyraBing&NY SeeDL&W 
ry ebe &N SeeMK&T 

er A of St L 1st g 4498..1939 
1st con gold 5s..... 1894-1944 
St LM Bge Ter gu g 58.1930 
Tex & NO See So Pac Co 
Texas & Pacific Ry— 











’ 





KeeoooobuBmeccco 


tvceae 








SESes D 
Ee SSE E SEES 


z 
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« 
ow 





ede 





ar Lenueee 














Registered ......... k1929 


eegeneee 
Uoerretbyo 


2000) 
1931 
1935 
Western Div ist £5 193 
General gold = 1935 
Kan & M lst g 48.... 
Tol P & W ist pot 4s....1917 
TolStL& w br lien g 3498.1925 
60-year gold 4s.......... 1925 
Tor Ham é Buff 1st g 48.1946 
Uses Del 1st con g 5s 1928 
nPacRR&lgrg ene +: 
Es , a 947 
lst lien convert 4s...... 1911 
Ore Ry & Nav lIstsfzg6s 1909 
Ore Ry & Nav con g 48.1946 
Ore Short Line lst g 6s..1922 
1st consol g 5s......... 1946 
Non-cuminc A 5s...h1946 
Utah & a 1st 7s...... ee 
» 


Gold 5: 
Uningd fit & CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
Jer ValInd& W See MoP 
irginia Mid See South Ry 
||’ abash hry gold 5s.....1939 





2d gold 5s........ 1939 
Depenttire series A.. 71939 
DORSOG hes dn citndossgons 1939) 


Det & oe Ext lstg agg 
Des Moin Div 1st g 4s..1939 
St Chas Bridge Ist ¢ 6s. 1908 
Los Cent See Nor Pac 

ashO & W_ See Southern 


Gen wd ang 2 Sinaeen 

In a ai1943 
West 2 Ne oO 5 Ose See South Ry 
West Shore See N Y Cent 

W VaCent & P ist g 6s..1911 
ees & L E 1st g 5s...1926) 


Exten & Imp go 5s...1930 
1st consol 48............. 1949 
Wilkes & East See Erie 

Wil & Sioux F See a ee 
Winona & StP SeeC&N 

Wis Cent 50-yr 1st gen 4s. 1949 


Morgan’s La & T 1st 7s. 1913 A- 0 -++-| 1 36 
J-J TIT/125 125 

= T& Mex gulstg4s. 1912 * oO weselledscce cocece 
~ Guaranteed gold 5s.. .193 Is: 
Ore & Cal Ist guar ¢ 58.1927\3-J 
SA Q&A Pass Ist gu g48.1943) J-J 
So Pof Ar gu lst g 6s e1909-10/ 3-5 
1905} A-O 


71906|/A-O 
1st g6s poe E& F. “tata A- 














1st gold 6 
1st con gusts 7 
mped ..... 937 
S Pacof N Mex 1st g 6s..1911 
S P Coast 1st gu g4s 937 
Tex & NO lst 905 
Sabine Div ine g 6s. 7221912!) 
Con gold 5s............ 1943} 
Southern—1st con g 5s....1994! 
i 19 94) 
Mem Div 1st g 4%2-5s...1996 
Registered............. 1996 
Ala Cen R Ist g 6s......1918) 


R 
‘Atl & Danv Ist g 4s....-15 491A. : 





Rich & Meck Ist g 4s.. 1976) {- 
So Car & Ga Ist g 5s. 22.1919) M- 
Virginia Mid ser D 4-5s. 1921/M- Ss 





-S 
General 5s.... in “1930 MX 
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< “gb dace 
wecbbocceovock 
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ia alte 


139! 
3695)103 129 
....{{110 110 
lg} 26)|10154 10544 
4/126% 1: 
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ye epie 
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wutuscakuceusocre 








West Y& Pa Ist g 5s. ~toen i 4 





J 

A 

Div lst gold 5s..1928/)J 
old ~ 


137% 





{51/1081 11123 
||L0653 10653 
108g 


7/106 1g 1093 
---|/110 112 


103%, 1114, 
da) j111% 7 
116 9 


i)... |t09 i10% 
wae ise i320" 
seee|] 93 ote 


ee | 


222.|/119%4 i2i~ 


31) ease 


1)....//117 


+-{/113 341161 
ie 435128" 

--.|/12413129 

1/121 124% 








73" i176" 
it 115 115 


'01)...-//116 ” 120% 


sees |ecoeee coe soe 





eee-//116 116 
«---//11544 116% 
woe ff115 115 


+--2| 1104 


104 
5111515 120% 
19 
113° 11744 


113 115% 
103 108% 
i % 





103.2 10t 
104 106% 


ou 
al 
_ 
oa 
a 
to 


117 119 
113 113 


4/117 120% 


.--.|1108 14 


2 
79 


esee}110 111 
ecee|| 95 981g 
wee/110 112 


122 

----|| 95 1004 
40 

----//11342 113% 


e114 11749 
-+-[/11144 116% 


rr\12 112 
16 89 94 
74\| 8544 9219 





MISRLLANEOUS BONDS—Concluded. 





Manufacturing & Industrial 


= aie & L ist sfg6s. — 
yt eee Mfg‘1st g 6s..1915'M-S 

read 1st col tr 48...1919| J- J 
yy 1st g 6s...1942/J-J 
Gramercy Sug 1 lst gold 6s. 1923/A. 


Til Steel Co deb 5s......... 
Non-cony <4 58 





13 i3 a 
Int Paper Co 1st con g 68.1918 


Knico Ice (C hic) lst g 5s..1928 
Nat Starch Mfg Co lstg 6s Pe 
Skg fund deb 5s... 19 
Stan Rope & T 1st 
Income gold 5s... 
US Leath Co sfdeb g 


mee pg 
Ans Ex col tr 























Miscellaneous 
Bkin Ferry Co lstcon g 581948 
Bkin W & W H ist 5s tr ctfs.. 
ChicJc & St Yard col g 58.1915 
Det M & M ld gr3%s8 A.1911 
Hack Wat Reor lst g 5s..1926 
Hend B Co Istsf g 6s....1931 
Hoboken L & I gold 5s...1910 
Iron Steamboat ist 6s....1901 
Mad Sq Garden Ist g 5s..1919 
Man Bch H & L gen g 4s..1940 
Newport News Ship wert 
Dry Dock 5s............ 
N Y & Ont Land 1st g 6s..1910 
St L Ter Cupples Sta’ tatnd& Prop 
Co 1st g 449s 5-20 ay agg > 
S Yuba Wat Co con g 6s..192 
Sp Val Wat Works 1st 68.1906 


> 












Zzeznu0e 
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ermont Mar ists f 5s...1910 
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No price Friday) latest bid aa asked. a@DueJan bDueFeb dDueApr gDueJ’ne h DueJ’ly k Dug Aug nDye Sep » Dua Noy gDue Dec ¢ Option sale 
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Volume of Business at Stock Exchanges 


Gas Securities 
ey “yt Gas stock 50) 
t 6s 1920 M-N 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 


Laclede Gas See N ¥ Stk 





Week mee 


Stocks 


Railroad &c 
Bonds 





Jul 
“901° _ Shares 


Lafayette {ind) Gas 
iat Ge 1034.......- M.-. 

Logansport & Wab Val— 
lst 6s 1925 J-D 








Saturday 
Monday 
Tuesday . 
Wednesda: 
Thursday. 
Friday .. 


247, 194 


431/819 


4451 


| Par value 


$34,442,400 


42,081,950 


7 600 
0,500 


Madison( Wis) Gas— 
1st 68 1926 A- 
Newark ray 68 1944.Q-J 
Newark Consol Gas..100 
_58 1948 J-D 
gGas&C SeeB 
re) & Ind Fa on Nat & 11100 
lst 6s 1926. J-D 








$,201,130/$314,976,700 








$8,851,500 





Providence Gas.. 








Week ending July 26 


January 1 to July 26 





Sales at 
New York Stock 
Exchange 


1901 


1900 1901 


1900 





Stocks—No.shares 

Bank shares, par.. 
BONDS 

Government bonds 


State bonds 
BR. and mis. bonds 


g312 $76,700 


$5, 000 


500) 


8, 851, 500) 


$187,890,950 
$2,500 


1,455,169} 190,501,150 
$1, pty 270 


$94,000 
100! 
680; $80) "500! 


50,00: 
5,515,500 


0, 71,656,579 
$18,543, 614,975 $6, 882,024,462 
$120,975 $75,650 


$5,304,710 
1,4 00 
803,205,800 


J-J 
Western Gas ‘(Miiw). 100 
5s See N Y Stock Exch 


Telear & Telephone 
Amer Dist Teleg(NY)100 
Bell Say of Buffalo 100 
Centra Amer...100 











Total bonds.... 


$8,858, 000) $5,659,500! 





$684,439, —— $309,949,910 


Ches & Poto Teleph..100 
5s 1909-29 J-J 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 


Commer Un Tel (N Y).25 
Emp & Bay State Tel i00 
— ae & Telep ~~ 


Gold & ‘Stock. 100 





Boston 


Philadelphia 


4'9s, 1905 
Hudson River Teleph 100) 





Week ending 
26 


“1901 


Unlisted 
shares 


Bona 


Listed | Unlisted 


sales shares 


shares 
| 


Bona 
sales 


International Ocean.100 
Mexican Telephone See’ 
New Eng Telephone See 





Saturday 

Taenday » . 
Tues ° 
Wednesday » 





Thursday... 


4 
Friday .. 32° 708) 


4,331 


| 


2 392 | 


$22,000) 
51,500 
31. 000 


: Tso 
24,850 


4,005 
7,248 


$90,400 


$5,650 


= ee 
Y&NJ Telephone 100 
at 1920 M-N 
HPacific & Atlantic..... 25 
Providence Telephone.50 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 








Total....... eee 


$1,799) 








227,150) 115,069) 31,398) 


| $373,050 





Electric Companies 
Allegheny Co Lig’tCo100 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 


Eddy Electric Mfg Co.25 

Edison El IiCoNY NY 
Edison El Ill Co Brk N Y 
Edison Ore Milling Co10 
Electro-Pneum’ic Tran1l0) 
——- ElectricCo N Y 








Street Railways 
NEW YORK CITY 
Bloeck 8t& Ful F stk 100 

lst mort 48 1950....5-J 
B’way & 7th Ave stk.100 

lst mort 5s 1904 - D 

2d mort 5s 1914 

Con 581943 See Siook 
B’way Surf 1st 5s gu 1924 

2d 5s int as rental 1905 
Cent’) Crosstown stk.100 


0 i 

Christ’r & 10th St stk 100 
Col& $3 Ave 58 y= Stock 
Dry DEB& stk 100 
lst gold 5s 1933. J-D 
— 58 4+ F-A 
Eighth Avenue stock gry 
Scrip 6s 1914 F-A 
42d & GrSt Ferry stk 100) 
42d St M & St N Ave 100) 
lst mort 6s 1910...M-S 
2d income 6s 1915..J-J 





Lex Av & Pav Fis SeeStik gd ~ 


Ninth Avenue stock.100 
Second Avenue stock100 
lst mort 5s ene Nj 


F-A/@1 


Sixth Avenue stock..100 
Sou Boulev 5s 1945..J-J 
So Fer 1st 58 1919...A-0 
Third Avenue See Stock 
Tarry W P & M 581928 
PP gg 531946A4-0 


ith & 29th Sts 1st 5s ’96) 110 


Twenty-Third St stk. : x. 
Deb 5s 1906 

Union Ry lst5s 

Westchest lst Be. 1943 J. J 


BROOKLYN 
Atlan Ave 5s 1909. .e oO 


Impt 5s_ See Stock te 
BB& WE 5s 1933..A-0 
oy City stock...10 

Con See Stock Exch 
Bkin! Cressta 58 1908.J-J 
Bkn Hgts 1st5s 1941 A-O 

Co&Sub See Stk 

Bklyn Rap Tran See Stk 
Coney Island & eT 

lst 5s 1903 J-J 

5s ortfs inabé 1903..5-J 

Brk C & N 6s 1939.5-J 
Grsté New 1st 5s’06 F-A 
Gr’pt &Lorimer St lst 6s 
Kings Co. Elevated— 

lst 48 1949 See Stock 
Nassau Elec pref.....100 


1951 J-J 
NewWbig& Fl ist ex 44s 
Steinway Ist 6s 1922.J-J 


OTHER CITIES 
— Street Ry— 


D 
Chicago 


Colum Ry con 5s See Ph 
Crosst’wn 1st 5s’33.J-D 
Grand a Ry....100} 
--100 





2119 


ov 

390 

65 
112% 


82 
113% 
96 

106 


118 
0 
205 
102 
106 

81 
107 
46 
104 
8 
113 


31 
811g) 82 





Ask | 


107 ||Detroit Ci 


Street Railways 
jIndianapolis St Ry Sve 
|J C Hob & Paterson..100 

4s g Nov {. 


Deb 58 192 
Louisv St Ry 5s 1930 J&J 
Ebene Bos lst 58’24.J-D 
a St Ry 58 See Stk 
=? a — City Ry ion 


Nor orth ‘nie Str stock.100 
1st 58 1906-16. J-J 
iN 7 Jersey St ee 


| 4s 1948 
=> Ry oP 6s ivi. D 
| Rochester Ry (new). 400 
Preferred 100 
| Con 5s 1930....... 
| 2a 58 1933 
{So Side El (Chis) stk. 100 
Syracuse Rap Tr 5s 1946 
| Union bon emma 
i Preferre 
t || Unit Tysist cere 
5 || Preferred 
|| Gen 4s 1934 
| Unit Tr & Elec (BroeTHD 
West Chicago St 
Con g 58 1936 


Gas Securities 
NEW YORK 
Cent Union Gas lst 5s... 
Con Gas (N Y) stock N Y 
Equit Gas con 581932 See 
Mutual Gas 100) 
New Amsterdam Gas— 
1st consol 5s 1948..J-J 
NY Elec Lt Heat& Power 
Gold is See N Y Stock 
N Y & East River Gas— 
lst 5s 1944 J 
Consol 5s 1945 
Nor Un Ist 58 1927.M-N 
Standard Gas com....100 
Preferred 100 





OTHER CITIES 


Baltimore , ~—pamageli See 
Bay State Gas. 50 
Binghamton G 
5s 1938 -A- 

Boston United Gas bonds 
Buffalo City Gas stock100 
[a ist 5s bonds 
|ChicagoGas SeeN Y Stk 
[ncineat Gas & Elec100 

Col Gas L & Heat com100 
exeteeres ccces 

lst 581 


it 5 6 
gisaek Gas (Pitts)... 
— + 


Cc 
14) let 6s 1904 


ity G wri) 
Detroit Gas Bee NY Stk 
Essex & Hudson Gas 100 
Fort Wa; (Ind)— 
lst 68 
Grand Rapids Gas— 
| Ist 58 1915 


Ig 
Ig 





£194! 
ndisoa Nat & iii Gas—" 


igi’ 1st 68 1908........M-N 


1 1949.. 
Lake St (Chic El stk.100 » 
J}. 103 


31% 
— eet J) stk. 160 


Bid 
Phila 


Nj? 81 


12 


#118 
#11319) 





ref See Boston list 
Bart ord (Ct) Elec Lt 100 
Narragan (Prov) El Co 50 
New York & Queens Elec 
Light & Power Co..100 
Preferred 00 
BholIsl Elec Protec Col100 
Storey General Elec ..10 
United Electric of N J100 


4s 1929 
Unit Elec Lt & Po Co..50 


Ferry Companies 
Brooklyn Ferry stock100 
NY & B Ist 6s 1911.J-J 
Con 681948 See Stock 
Metropolitan Ferry 5s.. 
N ER aad otk. 100 
lst 58 1922 


& 
Hob +4 lst 5s 1946 M- ! 
Con 1946 Dié 
New York & New éisey 
1st 5s J-J 
10th & 28a Sts +r iad be 
1st mort 5s 1919...J-D 


1st 58 1920.. 


seeceeed 


Railroad 
Chic Peo & St L pref.100 
Prior lien g4428’30M&S 
Con mntg g 58 1930.J&J 
Income 53 1930 
Denv & So stocks SeeS 
5s 1929 J- 
Ft Worth & Rio Gran. 100 





Preferred 
Seaboard Air Line See Bi: 


Industrial and Miscel 
Aberdeen Copper 
Acker Mer & Condit... 
—— Copper See Stock’ 
Am Agric Chem See B 
Amer Bank Note Co...50 
Am Bicycle See mf YStk 
American Can co: -100) 
Preferred . 


-100 
6s See Stock Exch list 
Amer Locomotive See Stk 


pee can Surety 
Amer Soy -ppianmamen 


Bonds 68 
Am efo’rs stock. TO 
Amer Woolen See Stock 


Amer Writing Paper.1 a 


19 
Anthracite Coal ......100 
Barney & Sm Car 1 
Preferred 
Bliss Company com....50) 
Preferred 50 
Bond & Mort Guar...100 
Brit’h Columbia Copper 5 
Celluloid Co........... 100 











109% 
141 


58 
105% 
ist 

2 





Teleg...50) 122 


Union brs stock... -100), 39 





Industrial and Miscel 
Cent Fireworks com. Pe 
Preferred 100 
Ches & OG Ore & I 68'15 
Grain El inc... 


Men eenn 9 Mfg Co 100 
Claflin (H B) 1st pref 100 
2d preferred 100) 
Common 100) 
Col & Hock Coal& I pt 100 
1st g 5s 1917 J-J 
Compressed Air Co.. 
Goneolid Car Heating 100 
Consol Firew’ks — 


Preferr 1 
Consol Rubber aman 
Preferr "~ 
Consolidated ao 
ngcabinet Tock. © 1001 
Corbin (P & = 2) Ce 25)t 
Cram - Sh & En Bldgi00 
Crucible Steel See Stock 
Diamond Match Co r. 


Preferred .. 
Electric Ve! 
Preferred ... 
Empire State 
1st 6s 1 - 
Empire Steel. 
Preferred 


Prefe' A 00) 

Gorham Mfg Co com.100) 
Preferred 00 

Havana Commercial.100 
Preferred 
aw ew’ Mill. pfd 
1st 6s 

Hone He Marvin 100 
lst eee oor 
2d preferr 100) 


pascenannatad Elevat. 100 

Internat Pow Co pref 100) 

Internat’] Pamp See Stk 

Internat’! Silver See > 
6s 1948 


Iron Steamboat 25 
John B Stetson com..100 

Preferred 100) 
Lanston Monotype....20 


Lawyers’ Surety..... 

| Law yers’ Title Tia:--100 

|Lorilard (P) pret 1 

Madison Sq Garden. Pay 
2d 68 1919 M-N 


pper -10 
Mex Nat Construc.pfi00 


-||Monongahela R Coal..60 
50 t 


err 710) 
Nat Enam’ / sda Stamp 100) 

Preferred 100) 
Nat’1 Gramophone. ...100; 
—- Salt SeeNY a 


New Central 


100) 
Pittsburg Brewing....50 
Preferred 5O\t 
Pittsburg Coal. 
| Preferred 


| Planters’ Compress See B 
/Pratt & Whitn pref..100 
Procter & Gamble....100 5 
Preferred 100} 
Royal Bak Powéd pref.100 

Rubber Goods Mig See St 

Russell & Erwin 25it 
Safety Car Heat & Lt 100) 

Simmons Hardw com 100) 1 
Preferred 100) 
2d preferred... 

Singer Mfg Co 

Standard Milling Co.100 

ferred 100} 


standard ii of N F2-100} 
Stand Undergd Cable 100 
Sloss-Sheftield See Stoclky 
Standard on a ro 


Trenton Pottery com “Too 
Preferred 

Trow Directory new. “100 

Union Copper 10}t 


omen a & Chain.100) 


100 

U S Cast Iron Pipe. ..100) 
Preferred 100 
U S Cotton Duck.....100) 
Preferred 100; 
U 8 Envelope com...100) 
Preferred 100} 


Tre 1 

U S Steel Corporation See] S 

Universal Tobacco. ..100 
Preferred 

i Coal o— & Coke. oe 


Ww festingh Air Brake..50) 
White Knob Mining. 100) 
Worthing Pump pref.100} 














@ Buyer pays accrued 


interest. 


} Price per share. 








Lawyers Mort eee = 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Vearly Record. 
tyr” Share Prices—Not Per Centum Prices. 








ACTIVE STOCKS. 4 the Range of Sales in 1901. 
ce. 


———_. | Monday, | Tuesday, | Wednesday) Thursday,| Friday, 
hel July 2. | July 24. | July 29. | July 26. Cee eee. 





Shares Highest 





Railroad Stecks 
*256 258 | 357 258 | 257 258 m & Al On PO a alee 
187 187% ton Elevated, full paid.. 2022100 
© sesee B4 e.. 240 =6|* O [Boston & LOWEll...sscccessece oe0e100 
198 193 Bosto’ Ly y e 2000100 
19434 10434) 1 Chic. Burl. & eee 46 4000100 
1584s issie Chie. June. & In. Btock Yas. 6 e000 00 
1 *... M4] Preferred ..sssccsvccccssses 210 
$8434 6 st] *65 8666 | 64 Choctaw Oklahoma & Guif.. (Phita.)..:: oe 
5 — FCCC Cee eeeee eee 
Fitch POL. .sceerceeee--(BOsto wy’. 2 2108 
Lonigh La SE Phila.) .... 50 











Bal 
seeees seeeee| NOFth ( hila.) eens” 
208" $08""loia Cologne Ratan 9 
% 9 6 4 per by ecccce covccecces (PMUA.) .c00 
87 7-18 8754 88% 88 5-16 peek! 
84 15-16 SH 26 267-16] 2d preferred.....sccscssees 
R734 MI}4) 2746 ri 26% 37|Seaboard Air Line coceccece (Bait. 
yar 3 oom 
883¢ 89 Preferred .. 100 
4 27% 27 2714/Union Traction, siz paid. * Phila) 50 
4 1656 16% United ~ FL seg OCOccesecs —__ sees 50 18% 
9835 9034 9 96 — Oe en 50 92% Jan. $9 Apr. a3 
! 
| 11036 118 | 111344113 1119 118 Amalgamated Copper ..... Boston +eee100| 15,436) 84 21 29 
1195 115% ae | abes ‘aon! emo” B0%| cao” go] *z0” Bo ”| Amer morical, Onconioal 7... eee t00] BO 365 May 1 tev June 18 
"38 884 *88 90 90 Preferred | oom wewaracttoae 37 
soeeee eeeeee 5g as 56 bs] eeeee. eeeee ae Se a (Phila)... b= 8,200 
1403 idl% 148% 3 14636 142g 14s" hig 143° |American Sugar Redning 1,(Boston): ney 9,278 
125 1237 13 +| 128 Preferred T..s0-sseseecseses - 235)1 
160 180 ier 44] 16034 1813 16534 1613 mer. Telephone & Tel.Co.. yon oe 6&5 


seeeee coeeee +00008 ceeeer) eeeeee eevee eeerescece ” eeeeer 
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Iuvestment and Railroad Intelli gence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly retiw ns 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last tw 
columns the earnings for the period from July I to and including such latest week or month. 

The returns of the street railways are brought together separa ough on a subsequent page. 

Notice Change -—Our yearly totals now all date from July 1 











Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1 to Latest Date 











ROADS Week ——- Previous Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month x Year Year Year 
$ $ $ Oe ot + $ $ & 
Adirondack... ..| Way 15,033 177,744 185,659 || Manistique d 14,904 7 287 105,161 
Ala «it Southern. 38,939 3 111,755; 102,435/| {Mexican Central) ; 7 8957 
Ma 





| 55 
68,274; 68, 909} 950,861] 872,757||Mexican Intern’l ay 451,68 4 602,328 
, 13 


‘ 6. tMexican Nat’l.. 
-|Tune...ecce| 148,444) 145,740} 1,929,814) 1,856,200|| Mexican North'p 
Ala & Vicksb’g/June.......) 63,437) 47,305) 920,669 A {Mexican Ry 
Vieksb Sh & P. 63,161} 40,396) 896.936 Mexican South’n 
3dwkJuly; 29,809 we vty 90,858 || Minneap & St L. 
Ann Wash & Bal.|April...... 7,324 5,641 53,557, MStP&8 St M. 96,940) 
Atch Top & S Fe.| June. ......}4,617,435)3, = 956 54, 474,822 Mo Kan & Texas f +74 618,881 
Atlanta & Char..|/March.....| 251,571 2,130 2/208; "360 Mo Pac & Iron Mt 6 1 498,000 
Atl Knoxv & No.|June,......| 42,051 230° 196] "481 679 16,2 Central Branch} y 90,000 
Atlanta & W Pt..|/May....... 54,079 48/803 691 '033 Total 3 0) a; 577 
Atl Coast Line.../May.......| 714,999) 679,498) 7, 163, 174 Mob Jack & K C.|Wk July20 2, 8,17: 784 
Atl Vaid & West-/June....... 19,325; 16,788) "235,432 14s 78 Mobile & Ohio...|Juné....... ¢6,107,500)c5. 996" 663 
Austin & Northw{April...... 21,384; 14,375) 230,028 Mont & Mex Gulf|May.......| 120,05 x 1,273,111 
= & _ 8 L..|April...... 6,899 7,614 ne Dg ee aes za oaanue oe tes a7, ory oi 
Balt & O..00 evada Centra BY. 200 2,7 ,07 : 
B & O Southw. Juneé......./4,033,036/3,794,306|47,124,339/42,783, 108 & ay 4.965 65 51,448, "641 
Bangor & Aroost/May. 117,177] 107,032} 1,321, ones 1,117,373 i 493,52 859) 4, 819, "814 
Bath & Hammon|May.. 1979 1,814 37,708 37,484 it] May....... ; 2291,590 
Bellefonte Cent’l|June 3,572 42,477 ’ L ’ ris 532,853 
Bridgt & Saco R. a 45 3 ‘088 36,956 Northern Oentral|May. 3 5| 7,329,146 
Brunsw & Weat’n| May 57 433 617,659 North’n Pacific.d a 1 ’303, "452 
Buff Roch & -iits x 347,27 2,239 || Ohio River.......|2 3 62/942 60,247 
Buffalo & Susq...| May 659,338 Pacific Coast Co. i A 4,240,662} 4,299,839 
Burl C Rap & No|2d wk July 84 "911 171,151 171, '883 Pacific Mail arc 4,2 591} 2,328,286) 2,952,511 
Canadian Pacific|3d wkJuly| 634, ‘000! 1,868,000) 1,675, "000 | Pennsylvania§... rend 7 7 26 81; 781,177|73,402,277 
Cent’l of Georgia/3d wk July; 127, "085 try "095 363,355 "36: 5||Penn & Northw’n|é 47,384 0,298 569 "67 1 565,774 
Cent’! New Eng../) 55,928 56,1 84 648,962 648,319 || Pere Marquette.. 335, 112 279,549 
Cent’1 of N Jersey 1,503,780/1,353,217 Phila & Er ie. 589 "394 2, 5,577,187) 5,251,820 
Central Pacific. .|% 1, 816, 161 1,420,707/18, ay 1,0: 29,258 10, 599.032 10,064,432 
Cent’] Pa & West} May....... 2,071 1,754 616} ‘eae y Pitts Beas & L E. 54 7,782 1,757, 753) 1,504,384 
Charleston & Sav May 3,95 3,217 Pittsb CC & StL 928,787 3/268/19.371.675 
Chattan South’n 2d wk July K 4 3,112 "3: || Pittsb & West’n. , x : 312% 4 3,082] 2 077,271 1,936,742 
Chesap & Ohio.. ‘13 iwkJuly 309, "485 ) 825 ),48 ) | Pittsb Cl & Tolj} ‘ 28, 5,27 11 80,378) 1,100,881 
Chic & Alton Rv. 747,158 5 52 ‘ Pittsb Pa & F..|May oz 3,502 414,826 393,786 
Ch’s Burl & Qu J 4,345,886 3,¢ 135: 45, 963° 0: 3214 Total system.../2d wk July ‘ 69,256 143,904; 138,512 
Chie & E Dlineis.|24 wk July} 103,795 7,6 208.186} Plant System— 
Chi: Gt Western.|3d wk July! 131,797 23,46 382,016) 357 "059 Ala Midland...|May....... 68,274 68,909 950,861 
Chic Ind & L’v.../34 wk July 83,763 74,322 245,49 4 221,299|; Bruns & W’n...|Mz 54,691 57,433 617,659 
Chic Milw & 8t Pi38d wkJuly| 779,467) 714,521) 2,260, 256) 2 1 10,283 | Chas & Sav May e 66,098 63,957 696,217 
Chic & North W’n|June 3,913,102/3,688,173/43,323,515) 13} 003 673 | a ‘. = -|Mé . eae Bogen 4,753,466 
Chic Peo & St L2 Pa? aval % O° i ec & G....|Mé . 18,614 30,05¢ 200,056 
StL Ch &StP5 JUDE. ..c00- 97,701 90,469} 1,343,881) 1,445,921 Reading Co— 
Chie RI & Pac...]] 2,205,825/1,795,630/24, 70% 5,730/22 — ,010| Phil & Read.... J 2,574,734/2,329,242)¢ 
Chic St P M & O.|May 797,269] 7 771,230 . ‘ 3,207 Coal & Ir Co....|/May : 2 840,616)1,817,801|): 
Chie Term Tr RR 2 29,441] 28,095 588) 54,471|| Tot both Co’s../May 5, 415,350) 4.14 1704315" 
Choe Okl & Guif. *66,7 7: 40 *45,656 “66. Mo *45 1656 | Rich Fr’ksb & P .|] ay. . a 24,95% 123,040 
Jin NO &T Pac. 5,646 93,112 275,294 274,418 || Rio Grande Jct.. Bo 40,23 
Cin Portsm & Val M 3.738 31,23 360.260 329° 024 || Rio Grande So... 3d wk July 6% 9,843 
Cl Cin Ch & St L./2d wk July 30% y 643,614 605, 6: 20 Rio Gr’de West ../3d wk July 94,700 
Peoria & East’ |2d wk July} »2t 83, 906 75 St Jos &GriI J :205| 109,366 
Clev Lor & Wheei/3 i wk July 524 1 40,87: 72 } St L Ken’et & So. de 7,461 
Colorado & South] # ,66 ty O72 4,301,608 ; 3 y 5 6 
Col Newb & Lau.|May 2,462 162 2 919) 31,468 ||St L & San Fran .|3d wk July 
Col Sand & Hock/3: | «=—:22,1 47 2, 5,929 3,994|/St L Southwest . ./3d wk July 5 2, fi 
Cornwall & Leb..| Mz 30,735 48,717 StL Van &TH../J 38,35 32,032) 2,000,536 
Cumbcrl d Val ey| May 8 L 3f 98 5,6 917 7, g86 | San Ant & A P.../Ma) i“ 89,664 147 oer 2,486,639 
Denver & Rio Gr/3d wk July 616,200 || San Fran & N P..| “= 5 2, Z: 0: 39 *000 
Denv & Southw.|/Mareh.... 77,326} 223,915 1,867 966 | 8 Fe Pres & Ph... 3 
Det & Mackinac.| May 88,97 55 O71 3 "744" 877 ||Sav Fla & West.. y 
Dul & Iron Rance| February . . 2,755 4) 2,885,730 ||Seaboard Air L.. 1st wkJuly 
Dol So Sh & Atl. .}2d wk July 52, 5 02,09 ”103,906 || Sher Shrev & So .|Ist wkMay gi 186: 
E st L & Carond.jJune...... 5 14 159, 394'||Sil SprsO&G... } J 30,05 200,056 
Elgin Jol & East. Af 1 432,497 SoC & GaExt... 3: »lli 280,532 
Erie May - {3,6 : 135°549/095 34,960,779 |So Haven & East.|} 
Evansy & Indiar|3d wk July 7 ; 6,246 19,610 \||Southern Ind .... 
Evansy & T H.../3a wk July 8, 5,6 77,446 ,632'|So Miss & Ark ... 3 
Find Ft W & W. |June....... aes. 156 \|S8o0 Pacific Co 6... 59|72 2,188. 765 62, 
Ftw& ——— May.. a 168, 548 5,66 307 86,38: Austin & No’n. |April. 21,3 14,375) 230,028 
Ft W & Rio Gr...|3d wk Jne 7,939 6,721 9'6 5 08 | Cent Pacific... 7|18,005,906 16,936°6668 
Georgia RR M 1297455 3,167 oof 7 oie. 893 Gal Har & S A.|Mz 681,203} 513, 6,368,279] 5,757,303 
Ga South & Fla. . 97,623 > 1/203; 811 180, 1 Gulf W. T. & P.|May....... 386 1 
Gila ValG & N.. y 32,824 5,617 "338,112 Hous. E. & W.T.|April...... 
Gr Trunk System/3d wk July} 517,149 d ov 3} 1,572,660 Hous. & Shrey.|April...... 04 
Gr Tr & Wesv’pjlstwkJuly} 68,317 68,31 aT6 '780|| Hous &Tex Cen i 74,657| 230, 4,371,266 
Det GrH&M../lstwkJuly| 24,382 33 696 38 23. "Asal Louis’a West...|Ma 53,762 81} 1,584,956 
Great North’n— Morgan’s L & Ti. 705 7,417,109 
St P Minn & M.|June...... |2,083, 859 1,874,167|23,173,278'23,689,393)|} N Y T & Mex ..|/May 27; 22,326 269,857 
East’n of Minn .|Juue....... 385,732 3,730,693) 3,749,205 Tex & NOrl....)} 2,3 80; 2,581,153 
Montana Cent’! 4 baombers 3} 153,983) 2,151,649) 2,051,699)|| So Pac of Cal .. i 4491, ,265/17,573,190 
Total system. Jub 2,685,021/2,413, 882 29, 055,620'29,490,297 | So Pac of Ariz. 420,61¢ 2,565} 4,052,835 
Hocking Valley. 3 56| "322/340 "293,017||_ So Pac of NM .| 58,95 307 
Hous & Tex Cent/April......] | 37 7 3} 4,371, 266 3,398,116 | Southern Railw’y ay y 2 
Iitinois Central..jJune,...... : 2,771,759136, re ree 32,611,967 ||Terre H & Ind... 29,300] 1,576, 309 
Illinois Southern}June,...... 9,316 8,203 I86 || Terre H & Peor.. e 30) ,648 541, 388 
Ind Dec & West’: | March..... 1 59,846 539 712 511,657 || Texas Central .../2d wk July 31 6,271 297957 
Ind Il & Iowa...|May f 99,536 648) 1,029,299 Texas & Pacitic../3da ow y 7 
Int & Gt North’: |3d wk Juiy 69,698) 2, 193,075 ||\TexSV&NW 
Interoc (Mex)....jWVk July 6 75,300} af 75,300 | Tol & Ohio cent 3d wk July 
Iowa Central....j3dwkJuly| 4 20,88 09,192 ||Tol P & West . -/24 wk a 
Iron Railway....|iune...... 262 5,16 9,88: lol StL & W 2 
Karawha & Mic) /3d wk July § 8||Tor Ham & Batt | °722| 29/938 
K C Ft Scott & M/ 3d wk J’ne 7 83] 6,433,087) 5, J || Union Pac RR. 
; 3,619,341/3,230,382 39,880,123 /35,950,844 


KC Mem & Birn| dwk J’ne| 25 ‘087 ‘ 2. 3|| Oreg RR & N 
Kan City & N W./May s, 7 é 360,5 Oreg Sh Line. 
Kan City South’n|May.. 4,352 é 3,768,600 | Wabash 363,293) 307,668} 1,006,365} 887,888 
Lehigh & Hudso: |June.......) 36,2% 29 487,752 || W Jersey & Sea'e| May 2,350) 257,550! 3,253,034] 2,934,734 
|| W V Cen & Pitt.. y J 107,912! 1, 082’ 308 989,522 
Western of Ala ..|Ma) r ,186| 76: 685,700 
277,042 || Wheei & LE 3] 242,555] 2,964, 2,680,543 
; 91,612 || Wisconsin Cont... (3: wk July| 117/000) 1037580) ~"340,253| ‘311.772 
Lou Hen & St L..|2d wk July 3 35 22 21,.813|| Vrightev & T’n. 9,649} 11)834 51,48% ai 58,039 
Louisv « Nashv./3d wk July 22 1,510,605| 1,411,855 || Yazoo & Miss V. oS vaceee| 862,391} 3175161] 6,127,490) 5,300,389 
Macon & Birm...| :une....... 6,470 7 003 108, 197 79.903! 


; Covers results on lines directly operated east of Pittsburg. * Figures from June | are for the railroad only. 

Inc)uades Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas for both years. } Mexican currency. 

alincludes Paducah & Memphis Division from July 1 in both years. 

6 Includes the Houston & Texas Centrai and its subsidiary lines. Earnings of the Cromwell ——_ Line, not previously reported, are 
now also included. ce Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth tor both years. 

¢ Includes results on Sher. Shrey. & Southern, Mo. Midland and San Antonio extension for this year, but not for last year. 
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SS —— 
Totals for Fiscal Year. 2d week of July. | 1901. 1900. | Increase. | Decrease. 
Di. the Folk Hite AIT sends fas to pockel Peon Ped, | ginal cal $ $ 
the gross earnings Of ali roads ne pe uly 1, | Duluth 80. Shore & At) | 52,194 52,865 phe 671 
that being now the beginning of the fiscal year of the great | Grand Trunk. _-....... ) | 
majority of the roads. There are, however, some roads that | Grand Trunk Western 543,039 500,482) 42,557 
still have their own fiscal years. These with their dates are Louisville Hend. &8t. L. 11,465 11,651 
brought together in the folldwing. Minn. St. P. & 8. Ste. M 96,940 89,956 6,984 
| 8 re ree. 282,11!| 276,196 5,915 
} Latest Gross Earnings, Northern P: Boccescees 699,534 635,639 63,895 
. [a acatanerenaontee seabed ere Marquette.........- 170,748, 138.181 32,567 
Roabs Period | Ourrent | Previous | St- Louis & San Fran.....| 233,°62 157,334) 76,825 
| Year Year St. Lovia South western 100,632 97,372 3,260 
—————_|—— |_——| Texas Contrainss | asst} ee7il| 3,080 
- $ $ exas Central ..... ...... 351, 6,271 3 
Atlanta & Charlotte Air Line.|Apr. : fe jie. 4 3,733,198 2,481,668 Toledo Peoria & West’n. 20,930 SE ses. ches 
Bellefonte Central. -..... ---- _ ~— ve 3 2691 Total (57 roads)...... | 9,345,416 8,405,110] 955,170 
dar Rep. & No.\Jan. 1 to July 14| 2,527,(87| 2 409,578 ae PORES) SS, 990,14 
Burlington sow Jorsey,...---, Jan. 1 to June 30| 8,093,617| 7,389;590 | Netimorease(11°19p.0.).|...... | ....-- at - 
|June 1 to June 30) 3,913.102| 3,688,173 
gar 1 Mey 3h] guges®) Sess 
id an. a id ‘ i . ” 57 
ta INov. 1 to July 7| 3,158,986| 2.070.683 Net Earnings Monthly to Latest Dates.—The table follow- 
Cumberland Valley........--- |Jan. 1to May 31 00,178} 36,026 | (ng shows the gross and net earnings of STEAM railroads 
Denver é Ly agg 1 TR mang : » ir : iP jb 1 1 Hass reported this week. A full detailed statement, including all 
Duet Louis & Carondelet.|Jan. 1 to June 30| 78; "81/321 | (0ads from which monthly returns can be obtained, is given 
Ft. Worth & Denver City..... Jan. 1to May 31; 853,913 ) once a month in these columns, and the latest statement of 
Gila Valley aes —, i = wey sy ass es this kind will be found in the CHRONICLE of July 20, 1901. 
on - 40e € 
tach Valley RR..-. ....---. Dec. 1 to May 31/18,1:3,154/11'944.581 | Che next will appear in the issue of August 24, 1901. 
Lehigh Valley Coal........... Deo. 1 to May 31/10,862,621; 8,518,875 -—— Gross Earnings.——. ——Net Earnings.—. 
Manistique....-...-.-... eeeeee Jan. 1 to June 30 5,833 Ourrent Previous Ourrent Previous 
Mexican Central............-. an. 1 to July 21) 9,793 305) 9,857,550 ‘ Year. Year. Year. Year. 
Mexican International....... Jan. ito May 31) 2,473,994) 2,232,558 Roads. * % s 3 
Mexican National............ an. 1 to July 21) 4,296,051) 4,465,022 | atoh.T.& 8. Fe..b June 4,617,435 3,946,956 #2,139,134 1,626,475 
Mexican Railway........ ---- Jan. 1to July 6) 2,289,400) 2,442,800 July 1 to June 30....54,474,822 46,844,184 +22211877 +18867114 
Mexican Southern............ Apr. 1 to July 247 813 8,685 NewE J 62,797 55.778 17 
Missouri Pacific........-..-... Jan. 1 to July 21/17,779,958/15,290,196 | Central New Eng...June 11786 «Tonoe8 2303 9,497 
Central Branch......--.---- \Jan. 1 to July 2t| °681,437| 687,311 July 1to June s0.... 711,75 4, 176,553 146,117 
, ae weeee---. (Jan, 1 to July 21/18,985.999| 16,433,205 | Oentral Pacific.b...May 1,816,161 1,420,707 779,761 586,143 
Monterey & Mexican Gulf....\Jan. 1 to May 31) 563,848) 587,944 July 1 to May 31....18,005,906 16,936,666 7,064,607 6,646,521 
Northern Central.........---. Jan. 1 to May 31) 3,283,592) 3,147,892 | Qhattan’ga South.aJune 7,015 7,677 def 3,822 det.5,776 
SI asec annnnsccnneost ‘Jan. 1to July 14| °720,789| "697,492 July ito June 30... 93,071 95,087 def.35,182 det.22,719 
Sy eae Se |May 1 to Apr. 30) 3,071,166) 3,817,620 Ww 7.127 7,190 7 7 
Pennsylvania .. .--..--..-.-. Jan. 1 to May 81/37,026,576/33,628,476 | Findlay Ft.W.<W.b May =. ex 619 283 
Pennsylvania & Northwes’n. Jan. 1 to Apr. 30} 225,526) 227,045 July 1 to May 31.... 2336 = =108,477 14,444 15,654 
Pere Marquette....... ........ |\Jan. 1to July 14) 4,567,752) 4.081,306 | Georgia.a.... .. June 117,786 117,460 *15,967 48.353 
Philadelphia & Erle ‘insane ‘Jan. 1 to May 31 2,887,061 3,074,984 July 1 to June 30.... 1,834,679 1,658,339 550,306 *541,113 
Phila Wiim’g’n altimore. Nov. ay Ry) f 332, u . ’ Y 
Pitts. Cincin. Chic. & St. L...|Jan. 1 to June 30| 9,751'057, 9,383,514 onjuly ito ‘june gu 69,082 630 356 200,192 194311 
Rio Grande Junction........ Dec. 1 to Mar. 31) 158,920) 148,087 4 ah - $3 : 
St. L. Vandalia & Terre H....| Nov. 1 to June 30| 1,311,735! 1,254,723 | Lowell Elec. Lt. Co.May 13 814 13,215 5,711 4,195 
South Haven & Eastern .... |Jan. 1 to May 31) 19,00: | 15,022 July 1to May 31.... 165,619 145,558 57,444 52,841 
South. Missouri & Arkansas../Jan. 1 to June 30; — 103,476) 81,209 | Pitts. O.C.&8t.L.a June 1,589,801 1,f28,787 435,648 354,012 
Terre Haute & Indianapolie.. Nov. 1 to June 30 1,016,050) 1,05°,804 Jan. 1 to June 3U.... 9,751,057 9,383,514 2,596,825 2,253,789 
Terre Haute & + eoria........ Nov. 1 to June 30 ’ } 4 r b. ' 
Texas & Pacific. —-...---...-" Jan. 1 t0 July 21) 6,004,203 aaztoss | IMTS May Si. 3.672474 3,431,409 1,346,080 1,000,434 
nn il ann = — — a Bt. Louis & No. Ark. May. 16.558 7,166 3,152 3,624 
July 1to May 31.... 98,862 75,862 35,387 39,265 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of July and 
shows 11°06 per cent increase in the aggregate over the 


St.Louis So’west.b.June 494,989 420,289 §136,748 §122,164 
July i to June 3V.... 7,387,174 5,908,356 §3,054,185 §2,037,018 
Santa Fe Pres.& Ph.May 92,757 82,634 56.919 41,592 
July 1 to May 31.... 875,306 906,739 469,802 509,209 
Southern Pacitic.a.May 7,142131 5,402,859 2,233,856 1,527,008 


same week last year. 














July 1 to May 31....72,188,765 62,935,766 24,690,373 20,270,137 





| | 
3d wesk of July 1901, 1900, Increase. | Decrease. 
} 
| + ge s | 
Alabama Gt. Southern. . 88,939) 35,383 3,556 
Ann Arbor....... eccesccse 29,809) 27,89 1,91 
Buffaio Roch. & Pittsb’< 122,906, 107 413 15.493 
Canadian Pacific. ....... 40 531,000 103,000) 
Central of Georgia. ..... 127.085 134,095 ee 
Chesaneake & hic ... 309,485 275,146 31,839 eons 46 
Chic. Great Western..... 131,797 123,430 8,367 eseccee 
Chic. Indian’lis & Louisyv 83,763 74,322 9,441, =... 
Chicago Milw. & 8t. Pan! 779.467 714,521 Ce ea 
Cin. N. O. & Tex. Pacific. 95,645 93,112 ee 
Clev. Lorain & Wheel’g.. 49,624 36.638 12,986) oona,-* 
Uol. Sandusky & Hook’g 22,147 ST 137 
Denver & Rio Grande. 228,500; 212,700 25,500; — esaasens 
Vv. & Indianapolis 7,918) 6,246! 1,672) éboene 
av. & Terre Haute 28,111 25,612 2,499) wee sees 
Grand Trunk..... ...... } | 
Grand Trunk Western t 517,149) 494,796) 22,353 cocconne 
Det. Gr.Hav. & Miiw. | 
Hocking Valley... .. 114,393) 102,556) 11,837) Dain ate 
Intern’! & Gt. Northern. | 70.596, 69.698| eer sonecas 
Towa Central.........-.. 40,907 35.755 5,152 meneame 
Kanawha & Michigan... 15,646 16,249) | 603 
Louisville & Nashville .. 516,240, 498,985 SEM: cdusenns 
Mexican Central......... 287,600, 287,541 BGl . ecnnvces 
Mexican Nationai....... 142,403 7,356 en. snkanake 
Winneapolis & St. Louis 66,142 59,378 6,766) caccccce 
Mo, Kansas & Texas..... 286,059} 217,742 68,317 oninouas 
Mo. Pacific & [ron Mt.. 671,000; 547,000; 124,000 wale 
Central Branch........ 33,000) SB,000) ss wwacnces cows see- 
Mob. Jackson & K. City.. 2,805 2,818 exeuen 13 
Rio Grande Southern.... 10,621 9,843 778| = ewacccce 
Rio Grande Western..... 99.700 94,700 BOGO! — eceadsnes 
8t. Louis & San Fran 225,204) 16044 64,800... 
St. Louis Southwestern.. 112,948; 112,613 33 ehecece 
Southern Railway..... 655,066 650,501 4,565 enceceae 
Texas & Pacitic.......... 171,673; 131,84: 39,833 enancenis 
Toledo & Ohio Central. 52,091 47,078 ,O1 ence eco 
Tol. St. L. & West........ 45,042 37,225 TBUZ) —s ewancces 
SE one smn cialpos 363,293) 307,668 55,626) =. -20-20 
Wisconsin Central...... 117,000} 103,580 IB 490 | 200-400 
Total ‘40 roads) ...... | 7,305,774 6,578,124) 735 413 7,763 
Netinorease (1106 p.6.).|  .... +00. sreeeeee| 727,650) — s»ae--e 














For the second week of July our final statement covers 
57 roads, and shows 11°19 per cent increzse in the aggregate 
over the same week last vear. 

















2d week of July. | 1901, 1900, Increase. | Decrease. 
: se ES Pete, Biv < teaecanka) Puce ae 
‘ o 8 8 $ 

Previously rep’di39 r’da)} 6,635.95") 5,970 700; 677,178 11,920 
Buri. Ced. Rap. & North. | 84,911 84,154 757| = awe cove 
Chattanooga Southern ..! 1,703 2:114| tisdale 11 

Clev. Cin. Chic. & 8t. L.. 341,603 302 810) 38,793 eoeecce 
Peoria & Eastern ..... 41,257 37,971! SOO! 2 owectess 








Central Pacitic.b.May 1,816,161 1,420,707 779,761 586,143 
July 1 to May 31....18,005,906 16,936,666 7,064,607 6,646,521 
Gal.Har.&8an A.bMay 681,203 513,016 145,561 36,053 
July 1 to May 31.... 6,368,279 5,757,303 1,170,577 1,117,046 
Guif W. T.& Pac. bMay 10,386 7,671 def.1,539 def.904 
Loaisiana West.b.May 153,762 107,681 62,789 31,091 
July 1 to May 31.... 1,584,956 1,244,109 653.629 376,452 
M’g’n’sLa.&Tex.b May 705,834 552,843 294,321 151,436 
July 1 to May 31.... 7,417,109 6,559,522 2,780,937 2,098,210 
NW. Y. Tex. & M.b.May 27,004 22,329 11,430 7,864 
July ito May 3i.... 269,857 277,345 81,49L 111,234 
Texas & N. Or!.b.May 272,361 172,880 102,894 53,201 
July 1 to May 31.... 2,581,153 1,739,901 929,048 545,249 
So. Pac. of Cal.b.May 1,752,449 1,390,265 562,148 462,335 
July 1to May 31....17,573,190 16,121,210 6,909,440 6,223,243 
80. Pac. of Ariz.b.May 420,613 302,565 218,937 147,596 
July 1 to May 31.... 4,052,835 3,435,990 2,130,976 1,551,602 
So. Pac. of N. M.b.May 258,925 174,441 147,522 91,372 
July lto May 31.... 2,234,607 1,845,002 1,347,842 1,027,569 
Southern Railw’y.aJune 2,522,5&5 2,430,167 551,294 483,308 
July 1 to June 50....33,€07,581 31,388,014 10,130,030 9,416,381 
8t. Louis Divis’n aJune 176,010 147,847 33,680 26,746 
July 1 to June 30 ... 2,090,190 1,920,804 474,328 578,691 
Texas Central.a....May 52,438 22,958 22,517 4,530 
July 1 to May 31.... 653,484 351.437 350,824 133,689 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

§ After allowing for expenditures for betterments, net in June, 
1901, was +107,557, against $97,415 in 1900, and from July 1 to 
June 30, 1901, $2,754,034, against $1,740,996 in 1900. 

t For June, 1901, taxes auu rentals amounted to $207,210, 
against $144,522, after deducting which net for June, 1901, was 
$1,931,921, against $1,481,953. From July 1 to June 30, 1901, 
taxes and rentals were $2,040,429, against $1,904,406 in 1900, after 
deducting which the surplus was $20,171.448 this year, against 
$16,962,708 in 1900. 

* For June, 1901, net after allowing for other income was $44,050 
against $67,901. From July 1 to June 30, 1901, net after allowing for 
other income was $667,729 against $632,101. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-——Int., rentals, ett.—~ —Bal. of Net Barn’s.— 
Ourrent Previous 


rrent 
Year. Year. Year. Year. 
Roads. $ s By & 
Cent. New Engiand June 16,037 13,064 1.266 def.3,549 


155,719 20,834 def.4,806 
103,339 def.1.144 


861,639 365,944 


July 1 to June 30.... 150,923 


Pitts.C.U. &8t.i. June — 332,309 355.156 
Jan. 1 to June 30.... 1,735,186 1,887,845 
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STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 

Jan.1 to Latest Date 
Previous 





| Latest Gross Earnings. 


Ournt | Prev’us | Ourrent 
Year. | Year. Year. 





GROSS 


Gs. | Week orMo! 


—+ 


| 
American R’ys. Co.§. | June 
Binghamton RR J 
| homely pee SOM,» - . 
< . | % Pi t3) p40 
Cin. Sows. & Oov.... 73,947, 384,638 
City Elec. (Rome,Ga.) 3,006; 20,265 
Cleveland Electri 173,820/1,054,291 
16,034 
12,820; 49,700 
1,185,317 
49,547 





S:-} ¥ 
73,299, 377,116 
90,6389 


249,712 


"11'269| 7,710 
114868 


|134,737 
kJuly 64,438) 
June ......| 38,857| 38,220 
*8,365| *16,741 
37,192, 31,243) 174,077 
E] 4,508, 4,146 21,834 
Internat’] Traction— 
(Buffalo) '283,403| 208,389 1,222,274 
ee ---- J | 11,401) 9,480) 59,679 
London8St. Ry.(Can.) ‘ -| 10,003) 7,345 
Lorain & Cleveland. . | 8,463) 
| 7,599) 6,165, $1,861 
446.447 442,036 1,963,159 
|180,371 168,245| "895/869 
| 5,706) 5,334) 
6,218; 23,854 
| 821525 
4.613} 4,030, 17,994 
"| $8192) 47,566) 256,105 
| 2,257) 2,140 8,599 
3.750| 3.5 14.754 
182,385 | 154.263 1,718,860 
17,401) 13,928) ' 76,303 
22,548) ..... es.| 91,744 
1,546) | 9,918 
19,614! 79,953 
198,815 


| 29,936) 
| 52'872| 310,527 
| 25,818) 1427956 
23,784, 164,856 
33,137, 27,786, 813,203 
279,276|239 404 1,457,533 
25,343) 21,391) 120,169 
60,392) 57,995, 264,047 
ne. 15|,930 | § Ine.39, 
86,635 


ted P. & Transp.. |A I 
Un'd Bye.0o.8t. Louis 10,541 ¢ 96,925/2, 
action— | | @s 
Pree City § 125,784)119,246 621,927 
United Tract. (Pitts.) 184,607/171,244 968.085 
United Tract. (Prov.) 249,650 211.250/1,217,879 


These are results 7 rties owned 
Only 13 cars opera’ year against 30 a year ago. 
t Strike in June, 1900. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same pian as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of July 20, 1901. The next will appear 


in the issue of August 24, 1901. 
——Gross Harnings.——~ ——Net Rarnings.—— 
QOurrent Previous Ourrent Previous 
oh = 


15,703 


0 : May ° 
3d w 1,307,200 








159,867 
21,768 
1,007,490 
52,774 


Harrisb ang Seeetiee. 
Herkimer Mohawk II- 
ion & F’kfortEl.Ry. 


1,909,065 
839,068 


New London 8&t. Ry.. 
Northern OhioTract. 
Ogdensburg St. Ry.. 
D St. Ry. 

Philadelphia Comp’y 
Pottsv’e Union Trac. 


13:7 
,440,463 
62,649 





180,162 
285,847 
126 640 
134,486 
743,712 
1,825,799 
110,911 


ene 
2,065,294 


638,745 


912,007 
1,082,470 


& 
Scranton way... 
Southern Ohio Tract. 
Tacoma Ry. & Power |June 
Toronto R ‘ 
Twin Ci 





JUNE ...c0 














Year. Year. 

Roads. & ¥ 
Denv. City Tr’mw.bJune 
Jan. 1 to June 30... 


Madison (Wis.) Electric 
Railway June 
May i to June 30.... 


Sacramento Electric Gas 
& Railway Co.... June 
Feb. 1 to June 30.... 


Seattle Electric Co © 
Jan. 1 to May 31.... 514,886 


Twin City Rap.Tr.b.June 279,276 239,404 154,610 129,669 
Jan. 1 to June 30.... 1,457,533 1,325,799 769,203 678,102 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 

——Int., rentals, etc.—~ —Bal.of Net Zarn’s.— 
Ourrent Pri Ourreni 


134,737 


114,868 
695,279 6 


02,390 


6,165 
11,538 


59,843 


49,941 
313,948 


245,823 


7,599 
13,732 


8,142 
5,620 


2,269 
4,007 


17,903 
86,270 


34,473 
166,710 


29,936 
151,401 


16,539 
85,624 
97,253 


412,705 193,192 


t' 
Year. Year. Year. Year, 
3 & 3 & 


18,893 
61,:37 


Roads, 
Denv’r City Tramw June 
Jan. 1 to June 30.... 


31,048 


F 28,539 
183,886 


31,304 
188,231 125,717 





-—Int., rentals, etc.— —Bal.of Nei Earn’s.. 
Ourrent Oarrent 


Year. 


a 
Year. 
$ 


Year. Year, 

Companies. g 8 
Sacramento Electric Gas 
& Ra Cc June 
Feb. 1 to June 30.... 


Seattle Electric Co 
Jan. 1 to May 31.... 


Twin City Rapid Tr.June 
Jan. 1 to June 30.... 


9,345 
46,725 


8,558 


7,5 
89,545 3 


8,964 
44,714 40,910 
76,438 


67,415 
422,665 


92,349 


80,477 
334,476 


100,843 


74,133 
434,727 


20,815 


62,254 
255,437 





ANNUALR REPOTS. 


Chicago Union Traction Company. 
(Report for year ended June 30, 1901.) 


President Roach’s report says in substance: 

“The last twelve months has been a period of adversitieg 
such as we may safely bope hereafter to escape. One year 
ago we were confronted with conditions that were anything 
but encouraging. The operation of the Northwestern Ele. 
vated Road through our territory resulted in a direct loss in 
traffic of from $1,500 to $2,000 daily, which, together with 
the unsettled labor question the greater part of the year, and 
with the losses attendant upon the suspension of buildin 
operations, materially affected our receipts. In addition to 
this loss of traffic, operating expenses were increased by an 
increase in the wages of the employes of the North Side lineg: 
to conform to the rate paid by the larger West Side system, 
Nevertheless, we have met all our fixed charges, paid one 
quarterly dividend on our preferred stock, maintained our 
credit, improved the efficiency and standard of our ro 
stock, roadbed and general equipment, and are now able to 
show a surplus of $12,650. 

“The physical condition of the property is better than at 
any time heretofore. During the year 50 large double-truck 
box cars and 15 large double-truck open cars, of the most 
modern types, have been added to our rolling stock equip- 
ment. Several miles of track have been extended into new 
territory. A large amount of reconstruction of track and 
roadbed has been accomplished, so that to-day our right of 
way shows a decided improvement over conditions existing 
last year. j 

‘* Among the economies effected were the consolidation of 
the car shops and storehouses; the centralization of North 
side electric cars in a newly constructed car-house of almost 
uolimited capacity, and the dis 1, by lease, of all unused 
real estate upon a self-sustaining basis. We have also 
thoroughly overhauled our electric power houses and in- 
stalled new machinery, which has resultéd in a large saving 
in the cost of production of power and a marked increase in 
the efficiency of the several plants. The most amicable re- 
lations exist between the company and its employes, 

“J ndging from the month of June (which was the closing 
month of the fiscal year) and from the first twenty-two days 
of the present month, everthing indicates that the company 
will have a much more prosperous year than at any time 
heretofore. I feel safe in predicting that the expenses and 
receipts for the current year will be highly satisfactory.” 

The number of passengers paying fares was as follows in 
each of the last two fiscal years: dine 


1 1899 00. 
DRE POD si vai ccncccakscctacobuce ---145,896,300 149,521,755 
The improvements for the year, as compared with a total 
of $821,236 in 1899-00, were as below: 
1900-01. 
«$110,929 
147,409 
124,896 
129,648 
129,682 
4,486 
119,745 


Track, etc., construction........ 

Land and buildings.... ......-... 

New engines, etc., for power hous 
New oaf®s........... ° eee 
Electric equipment for cars..........- 
Other accounts, 

Reconstraction 


Treasurer Eckels calls attention to the refunding operations 
by which a saving of $23,870 resulted for the year, and the 
leasing and renting of anused real estate, by which $15,400 is 
added to the revenues, making an increase from the two 
sources of $38,770. 

Theincome account for the fiscal year ending June 30, 
1901, compares as follows with the record for the first fiscal 
year ending June 30, 1900: 

Earnings— 


Passenger receipts 
Chartered cars.... 


1900. 
$7,468,797 
2,122 


6,477 
$7,747,398 


1901, 
--. $7,269,816 
oo 4,222 
ee 15,101 


Gross earnings from operation..... paedee - $7,289,139 
Ezpenses— ' 
Ma'ntenance—Way and structures - $198,929 
Maintenance —Equipment...........cc0« 1, 
Transportation 2,735,362 
RU. one cncnee sccnns peeked kacensecunee sécacece 655,965 
Total operating expexses $3,942,194 
Net earnings from operation....... ...cs.--ceee $3,346,945 
Other income— 
Advertising 
Rent of land and buildings.. 
Kent of tracks and terminals. oan 
Income from stocks & bonds owned & leased. 
Interest on deposits and l0ans...........00- ° 
Miscellaneous 











Total income from other sources.......... $869,671 


Total net income........... wae cccscccsncccenees $4,216,615 
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JULY 27, 1901.] 
ions — 1901. 1900. 
qeecereed ss ocak ieee seennicharesenaiiive $320,296 $246,033 
Interest on loans accrued 0,196 41,776 
Rentals accrued.......--------.0++ ---. 8,665,080 3,688,451 
Premium on bonds purchased 2,468 3,613 
Total deductions from income............. $4,058,040 $3,979,875 
i. eapgnupaaSebncconcsenedsouh $158,575 $604,075 
Bet feb F008 IAME FORE .c.acccsccacsacnenesoces- ee. ae 
l applicable to dividends.............. [| © ae 
peeitond cn preferred BEOCK.....2..-cececers (144%) 150,000 (5%)600,000 
surplus, as per balance sheet. .....--.---. $12,650 $4,075 


Directors.—All the old directors were re-elected, viz : 


.C. th, P. A. B. Widener. Jesse Spald arles L. Hutch- 
ay Sisee Ht Kekels, H. B. Hollins, Foun ak. Roach, Walter H. 
Wilson, C. K. G. Billings, William Dickinson, John V. Clarke.—V. 73, 


p. 131 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Railways Co.—Controlled Lines.—See Chicago 
& Desplaines Valley Electric Ry. and Chicago & Joliet Elec- 
tric Ry. companies below.—V. 73, p. 31, 

Anthracite Coal Roads.—Strike Concluded.—The strike of 
the stationary firemen was officially declared off July 22 at a 

oint meeting of the strikers and the Executive Board of the 
{Snited Mine Workers. Several of the companies, however, 
refused to reinstate the strikers. 

Atchison Topeka & Santa Fe Ry.—Listed.—The New 
York Stock Exchange has listed $673,000 additional 4 per 
cent 100-year adjustment mortgage gold bonds of 1995, 
stamped interest payable semi-annually, making the total 
amount listed $20,673,000. The Stock Exchange committee 
has further directed that $9,327,000 additional of said bonds, 
stamped interest payable semi-annually, be added to the 
list from time to time as exchanged and stamped under the 
terms of the application, and the amount of annual coupon 
bonds now on the list be correspondingly reduced. The 
amount of adjustment bonds, ‘‘stamped,” is not to exceed in 
the aggregate $30,000,060.—V. 73, p. 81. 

Baltimore & Ohio RR.—Usual Dividends,—The directors 
on Tuesday declared the usual semi-annual dividend of 2 per 
cent each on the common and preferred shares, appropriated 
$2,500,000 of the current year’s surplus for betterments, leav- 
ing a surplus balance of nearly $1,500,000 to be carried for- 
ward, 

Dissolution of Voting Trust.—The voting trustees have 
decided to dissolve the voting trast as soon as the neces- 
sary legal steps can be taken. 

Conversion of Bonds.—It has also been decided to permit 
the conversion of debentures into stock at the option of the 
bondholders, beginning at an early date, probably Sept. 1 
next, instead of deferring the same until March 1, 1902, as 
first announced. 

Favorable Decision.—See Staten Island Rapid Transit RR. 
below.—V. 73, p. 137, 81. 

Boston & Maine RR.—Stock to be Re-sold.—The block of 
2,709 shares recently sold at auction to Perry, Coffin & Burr 
is advertised to be re-sold, owing to a technical defect in the 
former proceeding The sale wil! take place at room 1, No. 
42 Congress St., Boston on July 29.—V. 73, p. 81, 31. 


Boston & Northern Street -Ry.—Consolidation.—See 
Massachusetts Electric Companies below. 

Broad Ripple Traction Co.—Guaranty.—The guaranty 
indorsed on the $400,000 first mortgage goid 5s due Jaly 1, 
1933, is as follows: 

For VALUE RECEIVED, The Indianapolis Street Railway Co, guaran- 
tees and assures the payment of the principal and interest of the fore- 
going bond at the office of the Guarantee Trust & Safe Deposit Co., in 
pond — Philadelphia, Pa., as and when the same respectively 

In WITNESS WHEREOF, Said Indianapolis Street Railway Co. has 
caused its name to be subscribed by its President, and its corporate 
seal to be hereto affixed, attested by its Secretary, this first day of 
August, 1899. 

[Attest. ] HiraM-P, Wasson. 
C. E. MornGan, Third Assistant Secretary.—V. 73, p. 137. 

Buffalo Niagara Falis & Rochester (Electric) Ry.—Mort- 
gage.—The company has filed a mortgage to secure $3,500,- 
000 bonds. Sutro Brothers of this city are interested in the 
company, which contemplates the construction of a trolley 
line to connect the three cities indicated by its name. The 
authorized capital stock is $3,000,000. 

Cape Breton Ry.—Bonds—New Road,—The shareholders 
at Montreal on July 17 authorized the issue of $2,400,000 of 5 
per cent first mortgage gold bonds to provide for the con- 
struction of the road from Louisburg on east coast of Cape 
Breton Island, N. S. (connecting there with the line of the 
Dominion Coal Co.), southeast 86 miles to Hawkesbury, on 
the Straits of Canso, with branch to Sydney, and the plant of 
the Dominion Iron & Steel Co. The company was incorpor- 
ated by the Nova Scotia Legislature in 1890 as the Cape 
Breton Railway Extension Co., and is B gpre to change 
its name to Cape Breton Ry., Co. he capital stock is 





$1,000,0U0, in shares of $100 each. The Dominion Government 
has granted a subsidy of $3,200 per mile for 30 miles of the 
line, and the Provincial Government also a subsidy of $8,200 
per mile and a land grant, making the total subsidies equal 
to about $8,000 per mile. The directors are: 


W. Seward Webb, Shelbourne Vt.; Robert J. Campbell, Arthur L 
Meyer, Samuel R. Callaway, John Jacob Astor, ‘Edgar 


Van Etten, 





Frank G. Smith and Henry L. Sprague of New York, and Michael 
Duerin of Montreal. 

Dr. W. Seward Webb is President. Office, No. 51 East 
Forty-fourth St., New York City. Active preparations are 
being made for the construction of the road. 

Chattanooga Electric Ry.—Mortgage.—The company has 
made a new mortgage on all its properties to the Chatta- 
nooga Savings Bank, as trustee, to secure $375,000 gold bonds 
due in 1921. A portion of the proceeds will be used to pay 
for the construction of the Sherman Heights extension, work 
on which is to be resumed.—V, 72, p. 674. 

Chicago & Alton RR.—Listing of 3 Per Cents.—The New 
York Stock Exchange has listed $12,288,000 additional 3 per 
cent refunding mortgage gold bonds of 1949, mak 
total amount listed $29,671,00), and has authorized the list- 
ing from time to time of $2,317,(00 additional of said bonds 
on official notification that they have been delivered in ex- 
change for United States Trust Company’s negotiable re- 
ceipts, making the total listed $31,988,000. These additional 
bonds were sold by the Railroad Company, and deposited by 
the purchasers with the United States Trust Co., against its 
negotiable receipts of like denomination and amount, such 
receipts providing that all or any part of the bonds so de- 
posited were subject to sale until July 1, 1901, at 95 per cent 
and accrued interest, any bonds not sold on that date to be 
delivered to the holders of the trust company’s receipts; 
———— to the latter provision the bonds are now being 

elivered in exchange for the trust company’s negotiable 
receipts (see circular in V. 69, p. 178).—V. 72, p, 241. 

Chicago Burlington & Quincy RR.—New Bonds in Ex- 
change for Stock Ready Aug. 1.—On and after Aug. 1, 1901, 
holders of certificates of deposit for capital stock of the com- 
pany, deposited under the circular of April 29, 1901, may re- 
ceive the new bonds or the cash to which they may be 
entitled thereunder, upon surrender of their certificates of 
deposit, properly endorsed, to the depositary issuing the same, 
The new bonds will be issued either in the form of coupon 
bonds of the denomination of $1,000 each, or of registered 
bonds of the denominations of $1,000, $5,000, $10,000, $20,000, 
or $50,000, at the option of the holders of certificates of de- 
posit. The amount of cash provided, as stated in the said 
circular, is sufficient to pay in full the certificates of deposit 
calling for ‘‘all cash,” as well as the sum of $40 per share on 
certificates calling for ‘‘bonds and cash,” and the depositaries 
have designated Aug. 1, 1901, as the day for payment of such 
cash, See further particularsin an advertisement on an- 
other page. ; : 

Syndieate.—The underwriting syndicate organized to pro- 
vide the above-mentioned ‘‘cash fund” has been called upon 
for a second payment, viz.: 1244 per cent, making 221; per 
cent in all called to date. 

Called Bonds.—The following amounts of Denver Exten- 
sion 4 cent bonds, due Feb. 1, 1932, viz.: 87 bonds 
for $1,000 each, and twenty bonds for $100 each, have been 
drawn for redemption, and will be purchased at par on pre- 
sentation to the New England Trust Co., Boston, on Aug. 1, 
from which date interest will cease.—V. 73, p. 187. 


Chicago & Desplaines Valley Electric Lg eit ano 
The company has filed a mortgage to the Illinois Trust & 
Savings Bank of Chicago as trustee to secure an issue of 
first mortgage 5 per cent 30-year gold bonds. The company is 
controlled by the American Railways Co. and the entire issue 
of new bonds will be deposited us collateral security under 
the bonds of its Chicago & Joliet Elec. Ry. See telow and 
page 67 of STREET RaiLway SUPPLEMENT.—V, 71, p. 1810, 


Chicago Great Western Ry.—Option.—It is stated that 
President Stickney holds an option on the Winona & West- 
ern Ry.—V. 73, p. 137. 


Chicago Indianapolis & Louisville Ry.—Suit.—In view 
of the decision noted last week (page 137) the Fidelity Trust 
& Safety Vault Co. of Louisville, as trustee for J. L. Deppen, 
has entered suit in the Jefferson Circuit Court against the 
Louisville New Albany & Chicago Railway Co., and its suc- 
cessor, the Chicago Indianapolis & Louisville Railway Co., 
to subject the $322,000 Kentucky & Indiana Bridge & RR 
Co. bonds to pay a judgment for $14,884. The petition al- 
leges that the Louisville New Albany & Chicago Ry. Co. 
owned $85,000 of the first mortgage bonds of the Kentucky « 
Indiana Bridge Co. and $90,300 of its second mortgage 
bonds, and at the foreclosure under these bonds became a 
proportionate purchaser of the Kentucky & Indiana Bridge, 
It is alleged that the subsequent issue to the Chicago ed 
dianapolis & Louisville Railway Co. of $322,000 of bonds of 
the Kentucky & Indiana Bridge & RR. Co. was ill and 
was done to defraud the creditors of the Louisville New 
Albany & Chicago Ry.—V. 73, p. 137. 


Chicago & Joliet Electric Ry.—JIncrease of Stock.—The 
company has increased its capital stock from $605,000 to 
$2,300,000. See Chicago & Desplaines Valley Electric Ry. 
above.—V. 71, p. 1310. 

Chicago Peoria & St. Louis Ry.—Ewchange of Securities— 
Right to Sell.— Under date of July 17 a stockhoiders’ commit- 
tee, consisting of Thomas Carmichael, Chairman; Charles F. 
Dean and E. W. Clark Jr., with T. C. Wellman, 27 Pine St., 
as Secretary, makes the following proposition to holders of 
the income mortgage bonds, preferred stock and common 
stock of the Chicago Peoria & St. Louis Ry. Co. of Illinois, 

of income mortgage bonds and common stock of the 
Litchfield & Madison Ry. Co. (in effect): 
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WHEREAS, No interest has been paid upon any of the income mort 
gage bonds, nor have any dividends been paid upon any of said stock ; 
and it is for the best interest of the depositing bondholders and stock~ 
holders, as well as of said companies, that such income mortgage 
bonds be converted into preferred stock, and, 

WHEREAS, Proposals and negotiations have been made at various 
times, some of which are now pending, locking to asale of the said 
railroads, or either thereof, or the capital stock and income bonds 
thereof; and it is to the interest of the parties hereto that their re- 
spective holdings be sold as a majority and in bulk. 

Now, Therefore, The commitiee shall have control of the deposited 
securities and shall issue negotiable certificates of deposit in exchange 
therefor, but shall not hypothecate said securitios or incur avy in- 
debtedness — for its actual expenses. And it is agreed that in- 
come mortgage bonds of the Peoria Company deposited shall be ex- 
changed for first preferred stock of said company, $ for $, and its ee 
ent preferred stock for second preferred stock of saidcompany, $ for $ 
and its common stock for new common stock, $ for $; and that the 
income mortgage bonds of said Madison Company be exchanged for 
preferred stock of said company at the par value of both; and the 
common capita! stock of said company for new common stock of said 
company at the par value of both. 

The committee is further authorized and empowered without further 
authorization to sell all of said present securities or the new securi- 
ties, provided such sale shall include all of the stock and bonds of one 
of said roads then deposited, and that the price received therefor shall 
not be less than 50 per cent of the ~~ value of said existing income 
mortgage bonds or new first preferred stock, «0 percentof the par value 
of said existing preferred stock, or new second preferred stock, and 15 
per cent of the par value of the existing common stock or new com- 
mon stock of the Peoria Company; and not less than 75 per cent of 
the par value of existing income mortgage bonds or rew preferred 
stock, and 25 per cent of the par value of the existing common stock 
or new common stock of the Madison Company. 

It is, however, expressly agreed that if at any time during the period 
of three years from the date hereof any offer shall be made for the 
purchase of said securities or for the purchase of the railway property 
of said corporations, or either of them, such proposition shall be sub- 
mitted to a meeting duly called of the trust certificates issued here- 
under, and if accepted by the affirmative vote of 70 per cent in 
amount of the registered owners of the then outstanding trust certifi- 
cates for the particular securities aforesaid, all of the owners of the 
said trust certificates for such particular securities shall be bound 
thereby. All depvsitors hereunder shall be entitied to, and shall 
receive the pro rata share of, the proceeds of any sale, or the securi- 
ties, as the case may be,on Aug. 1,1904. No bonds or stock depos- 
ited hereunder shal! be withdrawn without the consentof the committee 
before Aug. 1, 1904; but if the committee should at any time be 
unanimously of the opinion that both the conversion and the sale of 
the securities deposited has become impracticable in the case of either 
or both of said railroads, they shall terminate the trust and surrender 
the securities. 

Holders of the above specified bonds and stocks are offered 
the opportunity of depositing such securities on or before 
Aug. 31, 1901, with the First National Bank of New York as 
depositary. Overa majority of each class of securities has 


consented to the plan.—V. 71, p. 913. 


Chieago Rock Island & Pacific Ry.—Securities Listed.— 
The New York Stock Exchange has listed $1,000,000 addi- 
tional general mortgage 4 per cent gold bonds of 1988 and 
$10,000,000 additional capital stock, making $55,581,000 of 


the bonds and $60,000,000 of the stock now on the list. The 
new stock, it will be remembered, was offered at par to 
shareholders of record June 28, 

Of the proceeds of the above $1,000,000 bonds, $839,336 has 
been expended in the construction of additional mileage and 
the acquirement of branch lines of railroad, and the balance 
has been used in the purchase of real estate for improvements 
at various points. The proceeds of the additional stock ‘‘are 
to be used in acquiring the stock or securities, or both, of 
connecting lines of railway, including the construction of Ei 
Paso Extension, 259 miles; the change of our line in South- 
ern Iowa and Missouri, known as the Southwestern Division, 
80 miles; the construction of the Enid & Anadarko Line in 
Oklahoma Territory, 114 miles, and the necessary equipment 
for the same, Alsoin constructing 32 miles of second track 
in Iowa and other permanent betterments.”—V. 72, p. 1187. 


Cleveland City Ry.—Control.—The ‘‘Cleveland Leader” 
says that it is declared that the Everett-Moore syndicate has 
obtained an option on 55 per cent of the stock ata price said 
to be ‘considerably above par.”—Y. 72, p. 533, 

Cross-Country (Electric) RR.—New Line to Rockaway.— 
The State Board of Railroad Commission has authorized the 
company to construct an electric railway from Liberty Ave- 
nue, Jamaica, across Jamaica Bay to Rockaway Beach. The 
company hopes to have the line in operation by June 1, 1902. 
See item ‘Rockaway Electric Ry.” in V. 68, p, 1026. 


Dakota & Great Northern Ry.—New Company.—This 
company, referred to under Great Northern Ry, above, was 
incorporated in July, 1900, with $2,500,000 authorized capital 
stock, to build extensions in North Dakota, one from Lakota 
on the main line about 75 miles northwest toa point on the 
international boundary in Cavalier, or Turner County, and 
another of a branch line from Bottineau northwest 35 miles. 


Denver & Rio Grande RR.—Listing.—On July 22, 1901, 
$12,500,000 additional preferred stock was listed on the New 
York Stock Exchange, making the total amount listed a 
that date $36,150,000. This additional stock was used by the 
company in acquiring the $10,000,000 common stock of the 
Rio Grande Western Railway Co. and in the acquisition of 
certain auxiliary properties and interests. The Stock Ex- 
change has also authorized the listing from time to time of 
$8,250,000 additional preferred of said stock as and when 
official notification is received that the same has been issued 
in exchange for the $7,510,000 preferred stock of the Rio 
Grande Western, making the total amount authorized to be 
listed under this and previous applications $44,400,000. 

New Certificate.—The company announces that it is now 
poepeses to issue, and will issue as ponete as is practica- 

le, its preferred stock in exchange for its interim certificates 
heretofore issued, and will pay interest at the rate of 5 per 





cent per annum on the said certificates from May 20th to 
June 30th, 1901, inclusive. 

Amount of Stock Held by Missouri Pacific.—The Missouri 
Pacific Ry. Co. now owns $14,800,000 of this company’s com- 
mon and $7,390,000 of its preferred stock, these facts having 
been given in a recent statement of the Missouri Pacific to 
the New York Stock Exchange. The total share capital of 
the D. & R. G. is $82,400,000, and the Rockefeller holdings 
in conjunction with those of Gould-Missouri Pacific inter. 
ests are said to constitute a majority of the entire amount, 
—V. 738, p. 187, 

Great Northern Ry.—Listed.—_The New York Stock Ex. 
change has listed $285,000 additional preferred stock, making 
the total listed $98,716,750; and it further directs that there 
be added to the list from time to time $715,000 ad- 
ditional of said preferred stock, as and when issued; also 
that there be added to the list from time to time, on and after 
Aug. 1, 1901, $25,000,000 additional preferred stock, on official 
notification that the same has been issued and paid for in full, 
making the total amount authorized to be listed, under this 
and previous applications, $125,000,000, Of this additional 
stock $1,000,000 was or is to be sold to the Great Northern 
Employes’ Investment Co., Ltd., in accordance with the 
terms of a contract between the Railway Company and said 
Investment Company, and the remaining $25,000,000 was sold 
to the shareholders of the Great Northern Ry. (see INVEs- 
TORS’ SUPPLEMENT. ) 

The proceeds of the $25,000,000 issue are to be used ‘‘ for the 
parpose of acquiring the several bonds, or stocks, or both, to 
an aggregate amount of not less than $25,000,000, principal, 


of the following named companies:” 


Date of In- Reference 


Authorized 
corporation, Stock. to more Facts, 
Co..July,1£00 $2,500,000 See item above, 
10,000,000 V. 72, p. 1187, 


Dakota & Gt North a 


Montana & Gt. North. y. Co June, 1901 
Kootenay Ry. & Navigat’n Co. Aug., 1898 - 
Wash. & Gt. North. Ry. Co....July, 1901 10,000,000 See item below, 
Seattle & Northern Ry. Co....Aug.,1888 5,000,000 Seeitem below, 
8t. P. Minn. & Manitoba Ry..See p. 66, INVESTORS’ SUPPLEMENT. 

Gt. Northern Steamship Co...Aug.,1900 6,000,000 V. 72, p. 508. 

No bond issue, we are informed, has been created by any 
of the new companies.—V. 72, p. 1287. 

Indianapolis & Greenfield Rapid Transit Co.—Zarn- 
ings.—From June 17, 1900, to June 30, 1901 (121g months), 
gross earnings were $68,317; operating expenses, $37,853; net 
esrnings, $30,464; annual interest on first mortgage bonds, 
$15,000. This is considered a very good showing, as only two 
cars were operated from June 17 to Sept. 1, 1900.—V. 72, p. 44. 

Indianapolis Street RR.—Guaranteed Bonds.—See Broad 
Ripple Traction Co. above.—V. 73, p. 138. 

lowa Central Ry. Co.—Bonds Sold.—The company has 
sold $2,000,000 of the first and refunding 50-year 4 per cent 
gold bonds described last week to Redmond, Kerr & Co. See 
V. 73, p. 138, 

Jersey City Hoboken & Paterson Street Railway Co.— 
Consolidation.—The absorption by consolidation of the North 
Hudson County Railway Co. and the Paterson Street Rail- 
way Co. was ratified on Tuesday.—V. 73, p. 138. 

Kansas City Clinton & Seringoet Ry.—New President, 
—B. L. Winchell has resigned as President and director, and 
Judge H. S. Priest of St. Louis has been elected President in 
his stead.—V. 72, p. 581. 

Lackawanna & Wyoming Valley Rapid Transit Co.—In- 
crease of Stock.—The company has increased its capital 
stock from $5,000,000 to $6,500,000. See StrEET Rarway 
SUPPLEMENT, page 84,—V. 72, p. 988. 

Lake Erie Alliance & Wheeling RR.—Consolidation.— 
The company has absorbed the Alliance & Northern RR. 
The combined roads are 61 miles in length, extending from 
Phalanx, O., on the Erie RR., to Bergholz, in Jefferson 
County. They were formerly united under the title of the 
Lake Erie Alliance & Southern Ry., but were separated as a 
result of the insolvency of that company. Extension from 
Bergholz to Wheeling a distance of about 40 wiles has been 
proposed. The general office is at Alliance, O., but the Mor- 
ris Garfield syndicate of Cleveland are the owners. 

Lynn & Boston Street RR.—Successor Company.—See 
Massachusetts Electric Companies below.—V. 71, p. 964; V. 
70, p. 1149. 

Macon Dablin & Savannah RR.—WMortgage.—The com- 
pany has made a first mortgage covering all its properties in 
favor of the American Trust & Savings Bank of Chicago as 
trustee to secure $1,500,000 of 5 p. c. 50-year gold bonds, An 
extension 40 miles in length is under construction from Dub- 
lin to a connection with the Georgia & Alabama division of 
the Seaboard Air Line Railway at Vidalia in Montgomery 
County, to give through connection from Macon to Savannah. 
The road has long been in operation from Macon to Dublin, a 
distance of 57 miles, but has heretofore been unmortgaged.— 
V. 60, p. 1058, 

Massachusetts Electric Companies.—Successor for Lyun 
& Boston RR.—At midnight July 22 the Lynn & Boston 
Street RR. Co. ceased to exist, and was succeeded by the 
Boston & Northern Street Ry. Co. Patrick F. Sullivan of 
Lowell is President, and E, C, Foster of Lynn, Vice-Presi- 
dent and General Manager of the new company. The Bos- 
ton & Northern owns the lines, aggregating about 400 miles, 
controlled by the Massachusetts Electric north of Boston, 
these lines including the Lowell Lawrence & Haverhill and 
numerous others, which were recently merged in the Lynn & 
Boston. The lines of the Massachusetts Electric Companies 
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th of Boston have practically all been similarly merged 
in the Old Colony Street Ry. Co. 


Application of Cash.—The Massachusetts Railroad Com- 


mission has been asked to authorize the application to the 

yment of floating debt of the $254,100 that under the 
order of last October was to be applied to purchase of coupon 
notes which it has been impossible to acquire at a reasonable 
figure; also it is desired to expend on new equipment the 
$300,400 intended to have been used for power house,—V. 72, 


p. 936. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Zisted.— 
The New Fork Stock Exchange has listed $15,239,000 addi- 
tional first consolidated mortgage 4 per cent gold bonds of 
1938, making the total amount listed $21,949,000. The 
official statement to the Exchange says: 
Of the above amount $5,590,000 have been issued in exchange for 
underlying bonds as follows: $1,761,000 Minneapolis Sault Ste. Marie 
& Atlantic Ry. first mortgage bonds, $3,829,000 Minneapolis & Pacific 
Ry. first mortgage bond., which bonds have been canceled. The out- 
standing underlying bonds are $*,239,000 Minneapolis Sault Ste. Marie 
& Atlantic Ry. first mortgage bonds, and $461,000 Minneapolis & 
Pacitic Ry. first mortgage bonds, making a total of underiying bonds 
of $8,701,000 for which the company holds in reserve a like amount of 
consolidated bonds to exchange at par, bond for bond. 
The mortgage securing said bonds provides that for every mile of 
road built and fully equipped (not including side tracks) in addition to 
the 800 miles the company then owned, as recited in said mortgage, an 
additional issue can be made at the rate of $20,000 per mile. In 
accordance therewith, since the execution of said mortgage, the com- 
y has built 482149 miles of road, and sold its said bonds to the 
amount of $9,649,‘ 00, making total authorized issue, including bonas 
reserved for the retiring of said underlying bonds, up to the present 
time of $30,649,000. ihe said additional road extends from Hankin- 
son in North Dakota to Portal at the South boundary line of Manitoba. 
Also from Boynton in North Dakota to Braddock in North Dakota. 
Also from Rapid River Mich. to Trenary in the same State. Also from 
Cameron to Rice Lake, Wis., and from Barron to Ridgeland, Wis. 
Guaranty.—The interest on all of the first consolidated 
mortgage bonds is guaranteed by the Canadian Pacific Rail- 
way Co, by endorsement as follows: 
For value received, the Canadian Pacific Railway Co. hereby guarantees the 
punctual payment of the interest on the within bond at the rate of ¢ per cent 
per annum, at the times and in the manner therein stated. In witness whereof 
the said company has caused this guarauty to_be duly subscribed by its Secre- 


tary pursuant to a resolution of its board of directors duly passed on July 12, 
a a ous. THE CANADIAN PaciFio RAILWAY Co. 
—V. 72. p. 645. 


Missouri Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $18,701,500 additional capital stock and has 
authorized the listing from time to time on and after Aug. 1, 
1901, of a further amount of $9,992,500, when issued full paid, 
making the total authorized listed and to be listed $76,131,000, 

The additional stock ($28,624,000 in all) has been issued for 
the following purposes: 

To acquire all the capital stock of the Kansas City North- 

western Ry. Co.; also $2,983,500 of the bonds of said, 

company out of an outstanding issue of $4,016,0u0 

par value thereof. [The Kansas peg na gg Ry. 

extends from Kansas City, Kan.,to Virginia, Neb., with 

a branch to Leavenworth, Kan., a distance in ail of 

Pe Role are $2,983,500 
For a like amount of convertible gold debenture bonds of 

1900 (entire issue) exchanged and canceled and the in- 

denture securing the same, satisfied......................- 11,218,000 
In partial payment of shares of the Denver & Rio Grande 

DRichthankss, ceudcunpncnusdsqubebebasdikiohunkssscach itpaanh 4,500,000 
Subscribed for by stockholders at par for the purpose of 

providing for company’s financial requirements, in- 

cluding payment for shares of stock of the Denver & 

Rio Grande RR. Co. purchased.............cccceesccnsenes 9,922,522 


POU a snisawetus cnaceapureded olpbnacscsbeuddues abacddiesk $28,624,022 
The Missouri Pacific Ry. Co. has acquired and holds in its 
treasury $14,800,000 of the common capital stock and §7,- 
800,000 of the preferred capital stcck of the Denver & Rio 
Grande RR. Co, See that company above. 
Earnings.—For the five months ended May 31, 1901: 
MISSOURI PACIFIC RAILWAY. 


Gross Net Other Interest, Balance, 
5 months. earnings. earnings. income. rentals, etc. surplus. 
See $6,640,908 $2,048,603 $383,784 $1,816,443 $610,944 


ST. LOUIS IRON MOUNTAIN & SOUTHERN RY, 
ae $6,722,313 $2,713,403 $904,260 $1,748,747 $1,868,916 
—V. 72, p. 1260. 

Montana & Great Northern Ry.—New Company.—See 
Great Northern Ry. above and V. 72, p. 1187, 


Monterey & Mexican Gulf RR.—Minority Interests.— 
It seems that J. & W. Seligman & Co. when recently sell- 
ing the control of this property to the Mexican Central, 
stipulated that the same terms should be allowed all the 
minority stockholders; a circular regarding the matter 
has just been issued. The payment, it is said, will not be 
made until September or October.—V. 72, p. 1238. 


Montville St. Ry.—Not Subject to Call.—The original 
mortgage provided that the bonds might be redeemed before 
maturity, but afterwards a supplemental mortgage was 
made and filed, in which this redemption clause was elimi- 
nated, and further provisions inserted to the effect that the 
company should have no right to call the bonds before their 
maturity on May 1, 1920. The bonds, therefore, run until 
May 1, 1920, and are not subject to compulsory redemption 
before that time.—V, 71, p. 342, 


Newfoundland Railway Etc.—Dispute Settled.—A press 
dispatch from St. John’s, N , F., under date of July 19, says: 


“nn agreement between Premier Bond and Mr. Reid, the contrac- 
Ae concluded this afternoon. It provides for a number of unex- 
es changes, and virtually overturns the previous contract by a 
Pale eugement. Mr. Reid resigns his ownership of the Colovial 
other are of which he had secured the reversion of proprietary rights 
ty years, by immediately paying $1,000,000. This sum is to be 


paid 30 cents an acrejforit. In addition he surrenders the telegraphs 
absolutely, retaining the use of one wire for his own business. 

Mr. Reid accepts the new railway contract, and agrees to expend in 
the development of works within the colony the money realized under 
tne proposed limited liability company, estimated at about $5,000,- 
000. He agrees also to deposit $250,000 as security for the perform- 
ance of the railway contract, and submits to the imposition of pen- 
alties for failure to perform certain specified features of the contract, 

Mr. Reid agrees to fence in the railway line, which will cost $100,- 
oro. He retains his ownership of the St. John’s dock, and will con- 
tinue the coastal steamer contract for thirty years,} 

The Reid Limited Liability Company embodied in the 
proposed new Act, it is stated, will come into existence at 
once. 

New Orleans & Northwestern Ry.— Foreclosure,—The 
Central Trust Co., as mortgage trustee, has brought suit to 
foreclose the first mortgage of 1890, the bonds secured by 
which were deposited as collateral for the collateral trust 5 
per cent loan of 1898, The Gould interests recently acquired 
control of the property, and it is understood are seeking by 
means of foreclosure to obtain clear title.—V. 72, p. 391. 

Northern Pacific Ry—New Directcrs.—On Tuesday, 
agreeably with the letter of J. P. Morgan published last 
week (page 138), a meeting of the directors was held at which 
the resignations of Edward D. Adams, R. M. Gallaway, 
Samuel Spencer, Dumont Clarke and Walter G. Oakman 
were accepted, and Mr.Morgan’s nominees were elected mem- 
bers of the board, viz.: E, H. Harriman, J. J. Hill, William 
Rockefeller, H. McK. Twombly and Samuel Rea. The old 
directors remaining in office are: 

Robert Bacon, George F. Baker, Brayton Ives, D. Willis James, 
John 8. Keunedy, Daniel 8. Lamont, Charles 8S. Mellen, Charles Steele, 
James Stillman and Eben B. Thomas. 

The Union Pacific representatives are E. H. Harriman, 
William Rockefeller and James Stillman. H,. McK. Twom- 
bly and Samuel Rea represent, respectively, New York Cen- 
tral and Pennsylvania interests.—V. 73, p. 138. 


Pennsylvania RR.—Rumor Denied.—John W. Renner 
Comptroller of the Pennsylvania Company, telegraphs us as 
follows in reply to our inquiry: ‘“‘The statement that has been 
going the rounds of the papers that the Pennsylvania inter- 
ests have secured trackage rights over the Michigan Central 
or any other road between Toledo and Detroit is untrue, 
There has been no change, nor is any contemplated, in the 
method of transacting the Pennsylvania Company’s business 
between Toledo and Detroit.”—V. 73, p. 83. 

Railways & Light Co. of America.—New Company.—This 
company was recently organized at Baltimore for the pur- 
pose of acquiring, owning, controlling and operating street 
railways and lighting plants in various parts of the country. 
J. W. Middendorf of Baltimore is President; R. Lancaster 
Williams of Richmond, Va., Vice-President; A. H. Ruther- 
ford, Treasurer, and Charles Bryan, Secretary. The author- 
ized capital stock is $500,000, but it may be increased to $1,- 
000,000. The office is in the Continental Trust Co. Building, 
Baltimore. 

Rutland RR.—Consolidation.—The shareholders will vote 
July 30 upon agreements for the consolidation and merger 
of the Bennington & Rutland RR. Co. and the Ogdensburg 
& Lake Champlain Ry. Co. and their property with this 
company and its property.—V. 72, p. 1280. 

Salt Lake City RR.—New Mortgage.—The company has 
filed a second mortgage to William 8. McCormick and Clar- 
ence K. McCormick, trustees, to secure $500,000 of $1,000 6 
per cent bonds, dated Feb, 1, 1901, and due Feb, 1, 1905, The 
mortgage, it is stated, includes, subject to the first mort- 
gage bonds, all the property of the company, franchise:, real- 
estate, rolling-stock, etc. It also ‘includes $423,000 6 per cent 
first-mortgage bonds of the Salt Lake Rapid Transit Co. of 
which $315,000 are due on Feb. 1, 1910, and $108,000 due 
July 1, 1903.” The new bonds, it is understood were used to 
retire the bonds of the Rapid Transit Company and to provide 
for improvements. 

Sale.—The North American Trust Co. of this city, it is 
understood, is arranging on behalf of a syndicate to purchase 
the following properties whose ‘‘various assets” the ‘‘Salt 
Lake Tribune” says are ‘‘ quoted” as follows: Salt Lake City 
RR., $1,700,000; Rapid Transit, $750,000; Utah Power, $500,- 
000, and Calder’s Park, $50,000.—V. 73, p. 33. 

Salt Lake Rapid Transit Co.—Sale.—The shareholders 
will vote Aug. 1 upon a proposed sale of all the real and per- 
sonal property and franchises of the corporation. See Salt 
Lake City RR. above.—V. 72, p. 1280. 


Santa Fe & Grand Canyon RR.—Sold.—At the receiver’s 
sale on July 19 the property was bought in at the upset price 
of $150,000 by the committee representing the bondholders, 
one of the largest of whom is the Atchison Topeka & Santa 
Fe Ry. It is thought that the name of the company will be 
changed to the Grand Canyon RR. 

The reorganization committee consists of E. D. Kenna of 
the Atchison Topeka & Santa Fe. Ry.; Byron L. Smith of 
the Northern Trust Co. of Chicago, and ex: United States 
Comptroller Eckels, now of the Commercial National Bank 
of Chicago. The expectation is that the existing $1,000,000 
bonds will be replaced by common stock, and thas there will 
be authorized an issue of $250,000 preferred stock, $100,000 of 
the latter to be held in the treasury and the remaiader to be 
turned over to the Atchison in retura for $150,000 cash. With 
this cash the road will be completed to the rim of the can- 
yon, a distance of about 11 miles.—V. 71/ p. 544, 


Seaboard Air Line Ry.—Pre-payment of Loan Certificates 





repaid to him now with interest. He also surrenders 2,800,000 acres 
of land, which he had obtained under the last contract, and will be 


—The Continental Trust Co. of Baltimore is now paying on 
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presentation the 6 per cent. loan certificates (total issue 
$3,400,000) which, having been called for payment, are due on 
Aug. 28,—V. 73, p. 33, 

Seattle City Ry.— Foreclosure Sale.—Judge C. H. Hanford, 
at Seattle, on July 16, signed a decree for the foreclosure 
sale of this property. The sale, it is said, will take place 
about Aug. 28, and it is expected will result in the transfer 
of the road to the Seattle Electric system.—V. 72, p. 873. 

Seattle & Northern Ry.—Status.—The entire capital stock 
of this company ($5,000,000), which was formerly owned by 
the Pacific Coast Co., but sold by the latter in February, 
1899, for $450,000, has been acquired by the Great Northern 
Ry. Theroad runs from Anacortes to Hamilton, Wash., 36 
miles, and an extension from Hamilton, Wasb., east to Sauk, 
30 miles, is expected soon to be ready for operation. See 
Great Northern Ry. item above. 

Staten Island Rapid Transit RR.—Decision.—Justice 
Marean in the Supreme Court of Richmond County on 
Thursday declined to reopen the foreclosure suit, as asked by 
Robert L. Cutting and others, who alleged fraud on the part 
of the Baltimore & Ohio. As regards the right of the plain- 
tiffs, he says: 

“ Plaintiffs are entitled to a transfer of the same number of shares 
of the new company as they hold of shares of the old company, upon 
payment, within twenty days, of their pro rata share of the moneys 
paid by defendant, as above stated, for interest on second mortgage 

onds, subject, however, to defendant’s lien for the payment of plain 
tiff’s pro rata share of the income bonds held by the defendant, as 
above stated, and of the defendant’s open account aforesaid, such 
lien to be secured ny aes with the defendant of the stock trans- 
ferred.”—V. 70, p. 895. 

Twin City Rapid Transit (Minneapolis).—Increased Div- 
i on Common Stock.—The company has increased its 
semi-annual dividend on the common stock to 2 per cent, 
payable Aug. 15, The previous payment on this stock was 
14 per cent Feb, 15, 1901.—V. 72, p, 1189. 

Union Pacific RR.—New Directors.—Alvin W. Krech and 
Thomas T. Eckert have been elected directors of the com- 
pany.—V, 72, p. 139. 

United Power & Transportation Co.—Last Assessment— 
Lease.—The final assessment of $5 a share (20 per cent) has 
been called on the $3,125,000 stock, payable on or before Oct. 
1, A director is quoted as saying: 

We are spending this year nearly $2,000,000 for improvements, ex- 
tensions and for newly-acquired properties, and it is in this direction 
that the proceeds of the present call will be applied. An offer to lease 
the Reading Southwestern will be made next week and we expect it 
will be accepted.—V. 73, p. 284. 

Wabash RR.—Pittsburg Connection.—Contracts aggrega- 
ting $3,000,000, it is stated, have been awarded on account 
of the construction of the line, 70 miles in length, pro- 
jected by the Gould interests as an extension into Pitts- 
burg. The new road, it is said, will be known as the 
Pittsburg & arog or the Pittsburg Carnegie & Western 
RR, It will include a tunnel 4,450 feet long and a bridge 
over the Monongahela River.—V. 72, p. 1239, 

Washington County RR.—New General Manager.—From 
July 15, 1901, W. R. Kelley succeeded H. F. Dowst as Gen- 
eral Manager of the company.—V. 68, p. 284. 

Washington & Great Northern Ry.—New Company.— 
This company, alluded to under Great Northern Ry. above, 
was recently incorporated with $10,000,000 authorized stock, 
and has the right to construct about 250 miles of road from 
Wenatchee, Wash., northeast to Osoyoos Lake, British Colum- 
bis, with a branch via Republic and Marcus, Wash, to 
Cascade City, B. C. 

Winona & Western Ry.—Option.—See Chicago Great 
Western Ry. above.—V. 70, p. 634. 

Wisconsin Traction Light, Heat & Power Co.—New Mort- 
gage.— The company has made a mortgage to the Milwaukee 
Trast Company, as trustee, to secure $3,000,000 of 30-year 
a per —_ gold bonds, interest payable semi-annually,—V, 

» Pe vol, 


INDUSTRIAL, GAS AND MISCELLANEODS. 


American Locomotive Co.—Enlargement of Schenectady 
Plant.—The intention of the company to increase the ca- 
pacity of its plant from 1,700 to 2,000 locomotives yearly 
was announced in this column several weeks ago. (V. 72, p. 
1281.) Itis now stated that the Schenectady works, whose 
annual capacity is 425 locomotives, are the ones to be en- 
larged, and that they will be made the central plant of the 
system, with a total maximum output of 1,000 locomotives 
yearly. The cost of the changes will be met from working 
capital, President S, R. Callaway says that the company has 
orders enough to keep it busy for a year, and that the for- 
eign demand for American locomotives is very large. See 
official statement as to property, etc., in V. 78, p, 80. 

American Sugar Refining Co.—$15,000,000 New Stcck at 
Par.—The shareholders will vote Sept. 18 on a proposition to 
increase the common stock from $37,500,000 to $45,009,000 
and the preferred stock to the same extent, the holders of 
each class to have the right to subscribe at par to new 
shares of the same class as that held by them, in the 
proportion of one new share for five old shares. To author- 
ize the issue of the new stock requires that two-thirds in in- 
terest of each class of stockholders shall vote in favor of it. 
A circular says in part: 

The company, at its organization, authorized iss . 
000 mortage Yoneda. It is proposed. that these bonds and ‘oo 
gages shall be canceled. The company has expended in the acquisi- 





tion of property for its business, permanent improvements, ete., the 
sum of over $15,000,000. This has benefited both classes of stock. 
holders, the preferred stock in the added security which it has given, 
and the common stock in the added value of the property and in in- 
creased facilities for the transaction of its business. The $!5,000,000 
which the proposed increase will bring to the treasury will be used 
for its business p Bes. 

Increase of the business requires an increase of capital. The 
strength of the business consists in its freedom from mortgage debt 
and its entire pecuni independence. The entire amount realized 
from the new stock will come into the treasury of the company, and 
will be available for its business uses. 

President Havemeyer is quoted by the “‘New York Sun’f 
as follows: 

The company does not purpose to buy up a single independent 
plant. We have no usefor any more properties, and this includes 
the Arbuckles. We have made no settlement with them and have no 
intention of making one. If you were to say that we had in 
some operations in fields outside the United States, but not far from 
our shores, you might come pretty near to hitting the nail on the 
head. Hawaii is too far away, but they grow pretty in 
Cuba and Porto Rico. The sugar industry in Cuba will boom when 
they get the tariff fixed right. What they want in Cuba, and what the 
beet sugar men and the cane-sugar growers in the country would not 
object to, is the admission toAmerican ports of raw sugar from Cuba 
and Porto Rico free of duty. What the growers here want is a tariff 
on refined sugar. Give them a tariff on the refined product of half a 
a@cent. That will take care of them, and we can get free raw 8 
= Cuba and Porto Rico. And Congress will give us that kind of a 
tari 


You will notice something in that letter about the cancellation of 
$10,000,000 of mortgage bonds. Those bonds were authorized but 
never issued. We want to cancel the authorization and get it out of 
the way. And there is one thing more. I have noticed in the pa 
recently that the Sugar Trust was back of and interested in the gat 
which Spreckels is making against Oxnard out in California. Our 
company has nothing whatever to do with that fight. 

Free trade between the United States and Porto Rico was 
proclaimed cn Thursday.—V. 72, p. 1187. 

American (Bell) Telephone & Telegraph Co.— Full Text 
of Opinion in Berliner Case.—As a matter of record it should 
be noted that on June 24, 1901, Judge Brown, representing 
the United States Circuit Court for the District of Massa- 
chusetts, handed down the full text of the opinion of that 
Court in the two so calledgBerliner telephone patent cases, 
These cases were decided in February last. (See V. 72, p. 
439.)—V. 73, p. 84. : 

American Woolen Co.—Reduction in Prices.—The com- 
pany has made a reduction of prices on its various lines of 
goods of from 5 to 12 per cent.— V. 73, p. 34. 

Butte City Water Co.—Certificates, Etc., Ready Aug. 1, 
—The reorganization committee will on Aug. 1 begin deliver- 
ing through the Massachusetts Loan & Trust Co. of Boston 
the certificates and cash called for by the plan of reorganiza- 
tion of June 13, 1900 (see V. 70, p. 1251), as follows: 

1. For each $1,000 old bond deposited will be given $500 in 
bonds of the new company and two shares of the capital stock of said 
new company; also interest in cash at 5 per cent per annum on par 
value of said new bonds from Feb. 1, 1900, to July 1, 1901. 

2. To each stockholder who has subscribed for bonds of the new 
company $500 in new bonds and five shares of the new company for 
each $500 in cash of such subscription and interest thereon in cash at 
5 per cent per annum from date of such subscription to July 1, 1901. 

gS There will also be paid 50 per cent in cash of the face value of 
any scrip and coupons maturing on or before Feb. 1, 1899, deposited 
with interest on said 50 per cent at 5 per cent per annum from Feb. 1, 
1900, to July 1, 1901. 

The 5 per cent bonds issued by the new company, the 
Butte Water Co., will bear the date of July 1, 1901.—V. 72, 


p. 875. 

Casein Co. of America.—Dividend.—The fifth quarterly 
dividend of 2 per cent on preferred stock was declared this 
week, payable Aug. 10 to holders of record July 31, Divi- 
dends were begun in August, 1900.—V. 72, p. 677. 

Central O11 Co.—No Dividend.—The directors on July 23 
voted not to declare a dividend; 144 per cent quarterly has 
heretofore been paid. President Giasier is quoted in the 
** Boston News Bureau” as follows: 

A year ago the company purchased for $100,000 the Old Colony Oil 
Co. giving notes in payment therefor. In view of the payments on 
these notes and the necessity for continuing extensive development 
work on its leases in Indiana, the directors wisely concluded to defer 
the dividend. There remains but $35,000 to pay on the notes, this 
item constituting the only debt of the company, and being practically 
covered by cash in the treasury, the dividend for the past quarter, 
notwithstanding the low price of crude oil, ha been more than 
earned. Our net earnings for the past six months amounted to ri 
$80,000, a considerable pertion of which was absorbed in develop- 
ment work in Indiana, from which field we received word yesterday 
that a 40-barrel well had come in. The current production of the 
company amounts to between 650 and 700 barrels of crude per day. 
[t has been at times as high as 1,000 barrels, but the former figures 
represent an average output.—V. 72, p. 440. 

Citizens’ Light & Power Co. of Newark, N. J.—Incorpo- 
rated.—This company was incorporated in New Jersey on 
July 24 with $1,5C€0,000 of authorized capital in shares of $100 
each. Incorporators, Wm. A. Jones, Melville A. Carpenter 
and Jos. B Short, all of Newark, N.J. The Peoples’ Light 
& Power Co. was proposed as the name of the new company, 
but was discarded owing to the existence of a company of 
similar name in the United Electric Company’s system. 

Consolidated Gas Co. of New York.—Jn Control.—See New 
be Queens Electric Light & Power Co. below.—V. 72, 
p. 1282, 

Edison Electric Illuminating Co.’ of Boston,—Consol- 
idation Assured.—Of the 30,000 shares of stock of the Bos- 
ton Electric Light Co., 27,858 have been deposited under the 
plan of consolidation.—V. 73, p. 140. 

Egg Baking Powder Co. of New York.—Stock Offered.— 
This company, with ‘“‘no bonds” outstanding and ‘‘only one 
stock, $2,500,000, full paid and unasseesable,” is offering ‘‘a 
limited amount of the treasury stock of 110,000 shares at $6 
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a share, par value $10. Proceeds from the sale of any or all 
of the said treasury stock will be used solely for advancing 
and enlarging the business of the company.” The President 
is William Lord Sexton, and the Treasurer Arthur H. Hacker, 
80 West St.. New York City. 


Elkhart (Ind.) Electric Co.—Bonds Offered.—The Thomp- 
gon, Tenney & Crawford Co, of Chicago, Ill., offers for sale 
$100,000 of this company’s $150,000 first mortgage sinking 
fund 5 per cent gold bonds, dated March 1, 1901, due March 
1, 1981, but subject to call as an entire issue, but no lesser 
part, after March 1, 1906, at 110 and interest. New York Se- 
curity & Trust Co., trustee. Officers and capitalization : 

President, Martin V. Beiger, Mishawaka, Ind.; Vice-President, H 
Hobart Porter Jr., N. Y.; Treasurer and General Manager. Charles F. 


Her hital stock authorized and outstanding, $100,000; total amount 


of bonds authorized, $150,000, of which $50,000 held by trustee for 
future extensions and improvements. 

Federal Gas & Fuel Co. of Colambus, 0.— Receivers’ Cer- 
tificates.—_ Judge DeWitt C. Badger of the Franklin County 
Court of Common Pleas on July 15 authorized the issuance 
of the $300,000 receivers’ certificates. Judge Blandin of 
Cleveland, representing Cleveland stockholders, gave notice 
of an appeal.—See V. 73, p. 85. 

Forward Reduction Co.—Stock Offered.—This company is 
offering at par (now $10 a share) a limited amount of its 
capital stock. e authorized issue has been increased from 
$3,000,000 to $5,000,000, but of the latter amount $2,600,000 is 
reported in the treasury. An advertisement says the com. 
pany owns all the stock of the Forward Oil Producing Co., 
the Forward Refining Co. and the Forward Pipe Line Co., 
and in its own name and through its subsidiary companies 
above named is the owner of the following: 

1. Dr. Chauncey B. Forward’s process for refining crude retroleum 
and the patents relating to and covering the same. This system is 
particularly applicable to the sesaine of the heavy oils, recently dis- 
covered, of Lonisiana, Texas and California. A refinery, to be estab- 
lished on tidewater near the Texas and Louisiana oil fields, and capa- 
ble of treating 2,500 barrels of crude oil a day, is in process of con- 
struction and will be in operation some time during the present year. 

2. The oil rights on about 100 ,000 acres of land in Southwestern 
Louisiana and Southeastern Texas. Several thousand acres of these 
lands we own in fee simple, but on most of them we have the usual oil 
lease, which gives us the right to the oil and minerals on the property, 
— to a payment to the owner of one-eighth or one-tenth royalty. 
In Jefferson County, Texas, and Calcasieu Parish, La.,—which includes 
the leading oil districts of their respective States—we have larger 
holdings than any other oil company, 

The officers are: President, Chauncey B, Forward, Cleve- 
land, O ; Vice President, Edward L. Buchwalter, Spring- 
field, O.; Secretary and Treasurer, L. V. Denis, Cleveland, 
O.; General Counsel, Walter S. Logan, 27 William St., N. 
Y.—See also V. 71, p. 1122. 

Gila Water Co.—Organization.—This company, whose 
mortgage was mentioned last week, was organized a few 
weeks ago under the laws of Arizona with $1,000,000 of 
authorized capital stock in shares of $100 each. The direc- 
tors are: C, F. Ainsworth (President), John S, Stevens (Vice- 
President), W. C. Foster (Secretary), S. M. McCowan (Treas- 
urer) and J. W. Gift, director. Office, Phoenix, Ar.—V, 73, 


p. 140. 

Grand Janction (Col.) Electric & Manufacturing Co. of 
Colorado.— Interest Payment.— Reorganization,— Pending 
the reorganization of the company, it has been decided to pay 
one-half the interest due on Jaly ist, 1901, upon surrender of 
the coupons of that date through I. H. Woolson at the 
Second National Bank of N. Y. In the meanwhile a plan of 
reorganization is being arranged which will be submitted in 
due course. This plan, it is thought, will have the approval 
of the large majority of the bond and stockholders of the 
company. 

Great Lakes Towing Co.—Dividend.—The company has 
resumed distributions to the stockholders, a quarterly divi 
dend of 194 per cent having been declared payable Aug. 20. 
The dividends for the two preceding quarters were omitted, 
st to the contest with the Maytham interests, which 
—~ a purchase of the latter in April last.—See'V. 72, 
Pp. , * 

Inter-State Brick Co.— Proposed Consolidation.—It is pro- 
posed to organize a company under this title, with $2,000,000 
of common stock, $3,000,000 of 7 per cent non-cumulative 
preferred stock and $1,250,000 of first mortgage 5 per cent 20- 
year sinking fund gold bonds, to consolidate various brick 
concerns in Connecticut, Rhode Island, and New York, 
and in Massachusetts south of the district — by the 
New England Brick Co. (See V. 71, p. 1070, 1123.) A num- 
ber of properties are under option, and an annual output of 
840 millions of brick is hoped for, yielding a net profit of 
$1 50 _ 1000. W. A. Lombard is promoting the enterprise. 
Fd, ew England Brick Co., it is stated, is a distinct under- 

g. 


Inter-State Telephone Co. of New Jersey.—Increase of 
Stock.—The company has filed a certificate increasing the 
capital stock from $100,000 to $5,000,000, of which $1,500,000, 
it is stated, has been issued. It is also proposed to make a 
mortgage to the Trenton Trust & Safe Deposit Co. as trustee 
to secure $5,000,000 of 5 per cent 80-year gold bonds, The 
company, it is stated, has bought control of the Home Tele- 
— i.” = an Ad ng | Pp. 1240) and ~ of = 

m Passaic uburban Telephone Co. (capital stoc 
$300,000). The officers are: . sai 

H. H. Hamill, of Trenton, President; A. M. Worstall, Philadelphia. 
Secre' H u e T ' ; 
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Connection, it is stated, will be made with the lines of the 
Keystone Telephone Co. of Philadelphia and other inde- 
pendent companies.—V. 72, p. 1240, 


Leyland Line Steamship Co.—Puyment.—London des- 
patches report the payment this week by J. P. Morgan of the 
amount due on the purchase of this company's property.— 
See V. 72, p. 875, 939. 


Liquid Air Power & Automobile Co.— Receiver.—Charles 
F, Bruce and others have applied fora receiver for this com- 
pany, a West Virginia corporation with a factory at Cam- 
bridge, Mass. The capital stock is $1,550,000; assets, it is 
claimed, are $7,500; liabilities, $4,500. 


Los Angeles City Water Co.—City’s New Offer Accepted.— 
The City Council on July 11 voted to offer the company 
$2,000,000 in full settlement of the matters in dispute, this 
offer if accepted to be submitted to the voters of the city for 
ratification. On July 18 the company in writing announced 
its willingness to accede to the proposition, if slightly modi- 
fied.—V. 73, p. 85. 


New York & Queens Electric Light & Power Co.—Direct- 
ors.—The following gentlemen have been elected directors 
for the ensuing year, both of this company and the Newtown 
& Flushing Gas Co.: 

Frank Tilford, Henry R. Wilson, Harrison E. Gawtry, Thomas W. 
Stephens, Lewis B. Gawtry. 

A majority of these directors, it will be observed, are 
ee of the Consolidated Gas Co.—Y, 72, p. 1038, 
1 


Norristown (Pa.) Insurance & Water Co.—Jncrease of 
Stock.—The company has increased its capital stock from 
$300,000 to $450,000. Of the new stock $100,000, it is said, will 
be issued at once for improvements, including new buildings, 
a large filtration plant, and the purchase for $32,000 of the 
Bridgeport Water Co. 


Northwestern Wireless Telephone & Telegraph Co.— 
Stock Offered.—This company has been offering a block of its 
stock at 25 cents per $1 share. The company was incorpo- 
rated in Arizona last May with $5,000,000 authorized capi- 
tal stock. Joseph S. Schwab of Chicago is President. See 
American Wireless Telegraph & Telephone Co. (the parent 
company) in V. 72, p. 874. 


Orange (N. J.) Water Co.—Offer Rejected.—The East 
Orange City Councilon July 18 unanimously voted not to 
consider the proposition of the company to sell its plant to 
the city for $800,000. See V. 73, p. 86. 


Pressed Steel Car Co.—Orders.—The Pennsylvania RR, 
Co. recently ordered 1,250 box cars of 100,000 — capac- 
ity, the first of the kind ever built, and the Erie RR. 1,000 
gondola cars. The usual dividends on common and preferred 
were declared on Tuesday.—V. 72, p, 1139. 

Rubber Goods Manufacturing Co.—Half- Year’s Earnings. 
—The results for the six months ending June 30, 1901, are 
reported as follows: 





——- POD RARE FON io ccinnndccsnccsnwccsrssiccanssscseciaveey $1,209,564 
Quarterly 3S preferred, two of 1% p. ©. each............. 281,799 
dividends. § On common, two of 1 p. o. each................. 338,834 
Paid to the American Bicycle Co. in consideration of can- 
cellation of guaranties given to said company............. 120,000 
Balance (equal to over 219 p. c.oOn common)............. $468,931 


Chairman Charles R. Flint states that the directors favor 
pursuing the conservative policy of accumulating a surplus 
rather than increasing the common stock dividend. 

Mr, Flint’s Interests.—See United States Rubber Co. be- 
low.—V. 72, p. 939. 


Russell, Burdsall & Ward Bolt & Nut Co.—Consolidation, 
This company absorbed the Russell, Burdsall & Ward Co. and 
_ — Bolt & Nut Company on July 1. See V. 72, 
p. 1140. 

Snoqualmie Falls Power Co.—To Increase Capacity.— 
The company has arranged to expend about $350,000 in im- 
provements which, it said, will more than double the 

resent capacity of the plant. Three generators of 4,000 
cue power each will be installed.—V. 70, p. 433, 

Springfield (Mass.) Breweries Co.—Dividend Deferred.— 
The company has deferred the payment of the semi-annual 
dividend of 4 per cent onits preferred stock.—V. 68, p. 674. 

Standard Shoe Machinery Co.—Reorganization.—New 
interests, it is said, have obtained control of this company 
and propose to reorganize under the name of the Consoli- 
dated Shoe Machinery Co. Messrs. Matthews & Co., 40 Wall 
St., have the matter in hand.—V. 71, p. 1074. 

Thomson Pulp & Paper Co. of Greenwich, N. Y.—The 
company has made a mortgage to the Colonial Trust Co as 
trustee to secure $200,000 of 6 per cent gold bonds. The new 
issue, it is said, provides for the retirement of $150,000 ex- 
isting bonds at. or before maturity, and for improvements. 
The mortgaged property is at Greenwich, Washington 
hed and Northumberland, Saratoga County.—V. 72, p. 

Union Ferry Co. of New York.—No Bidders.—There was 
no bidder for the franchises on July 19, and the sale was 
postponed. See V. 73, p. 86; also V. 72, p. 1140, 1038, 940. 

United Electric Co. of New Jersey.—Rival Enterprise.— 
See Citizens Light & Power Co, above.—V. 72, p. 10383. 
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United States Rubber Co.—Mr. Flint Resigns.—Charles 
R. Flint has resigned as Treasurer, and been succeeded by 
James B. Ford. Mr. Ford in turn resigned as First Vice 
President. this office being taken by Costello C. Converse of 
Boston. Mr. Flint is chairman of the executive committee 
and the largest shareholder of the! Rubber Goods Manufac- 
turing Co. The following statement is made: 


Mr. Flint will continue as a director of the United States Rubber 
Co., as there is ne couflict of interest between the two corporations, 
the Rubber Goods Manufacturing Co. not making rubber boots and 
shoes, which is the principal 5 of the United States Company, 
and the United States Company being a shareholder in the Rubber 
Goods ow y wey © 

Mr. Ford has been a director of the United States Rubber Co. since 
its incorporation, his company, the Meyer Rubber Oo. of New Bruns- 

upon its organization in 


wick, going into the United States Company up 
1892. Heisat present the largest stockholder of the United States 
Rubber Co. 

Mr. Flint states that for some time be has hadonly a 
nominal interest in the United States Rubber Co., and in 
view of his large interest in the Rubber Goods Manufactur- 
ing Co, and the increasing demands on his time, he has 
thought it better, in justice to both the United States Rub- 
ber Company and himself, to make way for some one who 
had a large stock interest, and who, from the point of view of 
policy and time, could give closer attention to the affairs of 
the company.—V. 72, p. 1033, 1039. 

United States Steel Corporation.—Strike.—The great 
strike continues with little changein the general situation. 
The American Tin Plate Co. continues to operate its works 
at Monessen, and is also receiving the product of the ten mills 
of the Sharon Tin Plate Co. in accordance with the contract 
noted last January (V. 72, p. 187). The American Steel 
Hoop Co., at last accounts, had in full operation only the 
Portage works at Duncansville. The Sheet Steel Company 
expects shortly to start the Wood works at McKeesport, its 
second largest plant, which has been undergoing repairs. 
All its other non-union sheet mills (with the exception of the 
Wellsville plant, which has been short-handed but is expected 
to be in full operation next week), it is understood, are running 
to full capacity. 

The following denial, made last week by J. P. Morgan, of 
the rumors of a pending settlement is understood to mean 
that the only outcome of the strike can be the submission of 
the Amalgamated Association: ‘‘There is not a word of truth 
in thereport. There has been no settlement, and there can 
be no compromise on such a question. The position of the 
operating companies is perfectly simple and well understood, 
and so far as I am concerned has my unqualified approval.” 

Yesterday it was said that a majority of the employes of 
the National Tube Co. of McKeesport had joined the Amal- 
gamated Association, and although wages were advanced on 
July 1 they are proposing to strike to uphold the association. 

Independent Tin Plate Plants.—See Carnahan Tin Plate & 
Sheet Co. and Chicago Tin Plate & Can Co. in last week’s 
CHRONICLE.—V. 73, p. 142, 86. 


Van Choate Electric Co.—Meeting.—Au advertisement 
signed by 8. F. Van Choate says: 

All shareholders who desire the success of the company and their 
shares to become valuable are invited to attend personally, or be re- 
aneetet, at a special private meeting, to be held at Wells Memorial 

all, 987 Washington Street,in Boston,on July 30, 1901. at 7 P.M., for 
the purposes of conferring with me and other interested parties, and 
considering and aiding measures which are necessary to recover our 
ae aed = the company from the parties who now have control.— 

White Cliffs Portland Cement & Chalk Co.—Reorganiza- 
tion.—Frederick L. Eldridge and L. Heynecker announce 
that they will act as a committee to reorganize the affairs of 
thecompany. Holders of first, second or third mortgage bonds 
are requested to deposit the same on or before Aug, 2 next 
with the Knickerbocker Trust Co., subject to the plan of 
reorgauization dated July 2. 

Wilmington (N. C.) Sewerage Co.—Mortgage.—The com- 
pany has made a mortgage to the West End ‘Trust & Safe 
Deposit Trust Co. of Philadelphia, as trustee, to secure 
$150,000 of 5 per cent bonds of $500 each, dated May 1, 1901, 
and due in 1931. William E. Worth is President. 








—A copy of the ‘‘ Industrial Art Edition” of ‘‘ The State” 
of Columbia, S. C,, A. E Gonzales, publisher, has just come 
to hand. The ‘Art Edition” is a large and elaborately 
arranged supplement, attractive in appearance as well as 
replete with reading matter. It contains, in addition to a 
large display of advertising, articles on the government and 
executive < flicers of the State of South Carolina and the city 
of Columbia, and on the various educational institutions and 
business concerns of the State. Among others there are 
articles on the cotton mill industry and the State Dispensary. 

—Messrs. Rudolph Kleybolte & Co. and E. Rollins & Sons 
advertise in this issue an offering of $1,000,000 Butte Electric 
& Power Co. five percent bonds, The facts regarding these 
bonds were given io our last issue on page 139. 

—G. M. Minzesheimer & Co., 40 Exchange Place, want 
Toledo & Ohio Central first fives and Southern Railway, 
Memphis Division, first fours. See their advertisement on 
page vii. 

Twenty-five thousand dollars Ouray County, Colo., fours 
are offered for sale by E. D. Shepard & Co. For particulars 
see their advertisement on page 202. 

— Winslow, Lanier & Co. will pay dividends on a number 
of securities, list of which will be found in another column. 





NEW YORK AND BROOKLYN TRUST CO’s, 
Reports of these companies June 30, 1901, compared with 
Dec. 31, 1900, and June 30, 1900, are given below. The reports 
for Dec, 31, 1899, and June 30, 1899, are in the CHRONICLE of 
July 28, 1900. 
AMERICAN DEPOSIT & LOAN COMPANY. 

Resources. 

June 30,’01. Dee. 31,’00. June 30,’00. © 
Bonds and mortgag: 686,500 ery wits, 


Stock investm’ts(market value) 600,3 3° 
Amount loaned on collaterals. 2,786,819 2,788,844 2,690,482 
424,480 ret, 390,888 


Amt.loaned on pers’! securities 
Cash on hand.......... ice 14, 7,127 

212,720 181,911 
16,591 20,532 


Cash on deposit. . 
Other assets ....0.- 

$4,678,001 $4,229,829 
$500,000 


, $500,000 
183,515 171,426 
3,909,427 3,489,110 
85,059 69,293 


$4,229,829 


7,848 
268,921 
53,106 

- $4,828,072 


Liabilities. 
Capital stock...... ° $500,000 
Undivided profits 219,227 
Gen’l dep’its, pay’leondem’nd 4,019,536 
Other liabilities ..........0. eee. 89,309 


$4,828,072 

Supplementary. 

Tot. amt of profits during year. *$123,174 

Int. credited dep’rs same per’d. *56,325 

Exp. of institution, same per’d. 

Amt, of divs, decl’d, same per’d 

Amt.of dep.on wh’h int. is all’d. 
Rate of interest. 











$4,678,001 


$319,024 
103,337 
53,199 


5, 40,000 
4,019,536 3,909,427 
119to4% 119 t04% 


ATLANTIC TRUST COMPANY. 
Resources, 

June 30,’01. Dee. 31,’00. 

Bonds and mortgages.......... 936,3 $811,300 

Stock invest’s (market value).. 1,408,017 2,566,139 

Amount loaned on collaterals. 9,480,397 5,771,883 

Amt, loaned on pers’! secarit’s 104,522 00,761 

Real estate (estimated value).. 

Cash on hand 

Cash on deposit 

Other assets 


2,029 
1,641,024 
148,048 
$11,097,014 





$13,312,014 $6,733,453 
Liabilitees. 

Capital stock ‘ $1,500,000 $1,500,000 
OS eae ea . 1,000,000 1,000,000 
Undivided profits 12,367 10,854 
Deposits in trust 123,4 52,327 
8,506,283 

27,550 


$1,000,000 
454,090 
101,385 
5,167,445 
10,533 


$6,733,453 


89 
General dep’ts, pay. ondem’d. 10,61 Li5t 
Other liabilities........... 65,007 


$13,312,014 
Supplementary. 
Tot.am’t of profits during year. *$217,363 
Int.credited dep’rs same per’d. 
Exp. of instit’on, same period. 
Amt. of divs. deci’d same per’d 
Amt.ofdep.onwhichint.isall’d 9, 8,144,000 4,650,000 
Rate of interest.............. --11g to 31g p.c. 119 to 319%. 11g to 34g puc. 
BOWLING GREEN (FORMERLY PRODUCE EXC84H.) TRUST CO, 
Resources. 
June 30,’01. Dec. 31,°00. June 30,00. 
Stock invest’ts (market value). $4,827,783 $4,449,019 $2,920,451 
Amount loaned on collaterals. »852,169 6,631,270 5,085,752 
Amount loaned on per’! secur., 212,970 170,047 256, 
Cash on hand.... saosne 65,558 39,630 25,451 
Cash on deposit. . 2,275,332 1,738,901 1Aleee 
769,455 


Overdrafts 

Due from banks... il anes 
Other assets. 303,256 374,809 160,932 
$15,537,068 $13,403,676 $10,529,666 

Liabilities. 

Capital stock $2,500,000 $2,500,000 $2,500,000 
10 000 2,500,000 
128,791 


= fund 2,500,00) . x 
Un 132,747 
6,33 6,3 
5,397,973 
1,564 





$11,097,014 


$304,290 *$139,121 
125,841 *52,393 


65,954 *31,916 
15,000 





Deposits in trust............... decal 
General deposits, pay. on dem. 10,174,542 
° 314,427 


ivided protits 48,099 : 
8,245,340 
Other liabilities 2 


19,251 


--$15,537,068 $13,403,676 


Supplementary. 
Tot. am’t profits daring year.. %*334,654 $391,845 
Int. credited dep’s, same per’d. %*132,237 163,768 
Exp. ofinstitut’n, same per’d. *42,582 240,585 
Am’tofdep.on whichint.isall’d 9,678,794 7,361,589 
Average rate ofinterest....... 2to3p.c. 2to3p.c. 


BROOKLYN TRUST COMPANY (BROOKLYN.) 





$10,529,666 


*$243,199 
*92,389 
*142,894 
4,883,800 
2to3p.c 


Resources. 

June 30,’01. Dec. 31,°00. June 30,’00. 
Bonds and mortgages 8 82,317 

Stock invest’s (market value).. 4,261,747 
Amount loaned on collaterals. 7,179,761 
Am’t/oaned on pers’! securit’s. 490, 
Real estate (estimated value).. 162,¢90 
Gash On Rand. -... coco sceccoes 107,216 
Cash on deposit........- 916,231 
Other assets............. hsiaeiesce 270,536 


—_ a oeeseeseeeeesee-814,985,462 $13,471,459 
Liabilities. 

$1,000,000 $1,000,000 
1,803,673 1,794,841 


9,346 48.350 
11,625,726 10,552,929 
96,717 75,339 


1,616,976 
214,514 


$14,333,273 


$1,000,000 
1,714,036 





Capita) stock 
Surplus fund 


Deposits in trust. ‘ 
General deposits pay. on dem. 
Other liabilities 


11 Pet 
"77,445 
$14,333,273 





$14,985,462 $13,471,459 
Su, mre 

Tot.am’t of profits during year. *$274,261 $556,599 
Int.credited depos’ssameperd *126,527 239,622 
Exp.of institution, same per’d. *45,392 97,039 
Am’t of divs.decl’d, same perd *80,000 160,000 
Amt.of dep.on whichint.is all’d 11,738,925 10,299,626 
Rate of interest....... Zto3p.c. 2tosp.c. 


* For the six months only, Jan. 1 to June 30. 


*$281,197 
oT 4'255 
*45,075 
*80,000 
11,328,655 
2to3 


p. & 
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CENTRAL REALTY BOND & TRUST COMPANY. 












































































~ Resources. 
. Fone tnsct, Tes, 24'20, ess 20 00 
d mortgages.......-.. ’ , , 76 
4 Bondsavstm'ts(market value) 1,065,250 636, 510 374,149 
‘Amount loaned on collaterals. 4,516,288 2,877,456 1,489,152 
Real estate (estimated value). 833,350 New sae -  esliaicth 
Cash on hand.......-------+-+-- 22,697 741,466 725,102 
Cash on deposit........--------- 811,956 14,448 5,897 
Due from Danks......-------202 sane nn ne 839,335 1,702,613 
00. Other assets........-------- +++ 48,942 52,508 47,008 
- Rs esricangatnpcscrenes ssc $9,383,822 $7,091,362 $5,985,437 
82 Liabilities. 
+] Capital st0CK--vevococeonee $1,000,009 1,900,000 $1,000,000 
8 fuNd.......ccccccccencee ’ 0, 
a Si Reded peodis..........---- 846,055 73, i388 221,871 
ake Deposits in trust --..........-- 134,931 1,015 594,810 
29 Gen’! ate payableondem. 6,8 omnes 5,308,535 egy 4 
Other lia OB... ceeeeeececeee , , ’ 
00 Bias ncesscacacaccsescvesvses $9,383,822 $7,091,362 $5,985,437 
26 Supplementa 
1 pplementary. 
+ Total am’t profits during year. *$705,389 372, ord *$226,647 
— Int. credited depos. same per’d *88,398 96,2 *46,805 
29 Exp. of institution, same per’d *40,976 7 4al *39/178 
Amt. depos. on wh. int. is alla. Boy 667 5,280" 524 4,232,893 
05 Rate of in terest. ......-------00 to 4p. C. 2 to 4p. G& 2to4p.c. 
+4 CENTRAL TRUST COMPANY. 
4 Resources. 
% . June 30,’01. Dec. 31,’00. June30,’00. 
Bonds and mortgages L omapanaoe 225, 7850 $79,756 $153,138 
Stock invest’s (market value).. 18,180, 401 17,664,707 18,621,775 
Amount loaned on collaterals. 34,898,720 29,611,925 34, 438, 7380 
0 Am’t loaned on pers’! securit’s. *433,0 000 133,000 133, 000 
1” Real estate cenates value)... 939, o 708 br ot > »206 
hon hand.......-.--+---+--- : 27,379 
; Gaoh on Gopedli.. ..-.-.scoses 6 981,459 3,898,226 5,133.38 
0 OSE ABSOUS. ...ccccccccccscocce 803,203 587,432 492,958 
“4 GEE. « contcncdcnecscovessece $62,529,369 $52,995,254 $59,968,624 
4 Liabilities. 
_ Capital stock........---2-----ee0 $1,000,000 $1,000,000 $1,000,000 
3 Surplus fund..........-.----c00 11,614,384 10,881,416 10,542,326 
Deposits in trust.......--...--. 5,892,652 2,145,370 3,297,705 
General dep’ts, pay. ondem’d. 43, 1629, 370 38,647,951 44,783,875 
; Other liabilities................. 370 320,527 344,718 
4 SON. c cchsasendeeonaussceee $62,529,369 $52,995,254 $59,968,624 
5 Supplementary. 
od Total am't profits during year. *$1,570,571 $2,634,522 *$1,365,431 
3 Int. credited dep’ 8 same per’d. *560, 905 966,638 “506,652 
Exp. of institut’n, same per’d. *105, 316 205,859 *103,772 
Ap’tofdivs. decl’d,sameper’d. *30 00; 000 600,000 *300,000 
1 Amt.of dep on whichint.isall’d bye 947 35,113,300 40,399,090 
3 Rate of interest. ............... 1ltw3p.o. lto3p.c. lto3pe. 
6 
7 CITY TRUST COMPANY. 
:) Resources. 
. June 30,’01. Dee. 31,’00. June 30, 00. 
Bonds and mortgages.......... $288,218 $243,000 2,000 
Stock invest’s (market value)... 3,256,055 2,725,102 2,292,544 
. Amount loaned on collaterals. 11,171,981 8,702,406 7,541,905 
L Am’t loaned on pers’! securit’s. 230,926 291,295 402,566 
Gach po tae oipactamemepestss 1 920'609 2 o2i'787 4 439°001 
ash On deposit. ........ccccccee 2920, x . 39, 
: Other assets...........-.-ssc00ee 79,239 67,286 33,483 
{ BR abe cecsckewcwsceasend $16,963,723 $14,074,736 $14,765,534 
2 Lnabiities. 
; Capital stock... .........-cccscee $1,000,000 $1,000,000 $1,000,000 
eae 1,000,000 ,000,000 :000,000 
Undivided proftits............... ‘401, 583 322,924 232,733 
Deposits in trust............... 355,419 302,153 






Gen’! deposits pay’ble on dem. 13, $78" ba5 11,277,034 12,117,891 









Total am’t profits during year *$297,265 
Int. credited dep’s same Lm K- ,637 
Exp. of institution same per’ 













SS 






Resources. 






Bonds and mortgages.......... 189; 550 
Stock investments (mkt val.) Py 925, a4 








Am’t loaned on pers’) ee 2, 072; 438 
94,290 







COLONIAL TRUST COMPANY. 


) 

) 

Other liabilities................ 167, 312 119,359 112? "157 
OR atnininucewcwsinbeiunnshl $16,963,723 $14,074,736 $14,765,534 
Supplementary. 


$505,204  *$221,281 
247,222 *98;761 


607 76,4 
Amt.of dep.on whichint.is alt sa 848° "535 11,146,716 11,872, 1338 
Rate of interest............. oo 31g p.c. 2to3p.c. 2 to 4 p.c. 


June 30,’01. Dec. 31,’00. June 30,’00. 


$161,750 $192,750 
2,497,441 2,007,777 


Amount loaned on collaterals. 15, "107 *219 12,320,759 10,150,620 


1,011,940 1,813,106 
82 





















Cash on hand....... 999 62,320 

? Cash on a. 3,194 458 3,018,248 4,877,741 

Other assets. . 1446 609 278,473 163,713 

: WOR ctecanscssevnceasscuueg $24,328,504 $19,401,610 $19,268,027 
} Liabilities. 

| Capital stock...........cccesce0e $1,000,000 $1,000,000 $1,000,000 

a rae 00,000 500,000 500,000 

, Undivided profits - 655,513 560,958 487,851 

Deposits in trust......... 60,639 105,650 

. Sonera de = pay. on dem, 21, 995, 678 17, 193" ‘tf Hf 17,054,338 

ther liabilities................ 116674 "124/165 120,188 












Exp. of institut’: n, same per’d. be 
Amt. of divs.decl’a same ae 86, 500 







Rate Rate of interest. 





+ Fe For the six months only, Jan. 1 to June 30. 





ae eeeccscccaccces $24,328,504 $19,401,610 $19,268,027 
em . Supplementary. 

am’t of profits during year * a 1 
Int. credited dep's, same perd ett Ae #730832 ee Poe'904 


127, "236 *63,013 
100, 


*50,000 000 
Am’ totdep. onwhich int.isall’d 21,455,754 16,827,958 16,836,575 
dsevewabcse w-. 2to4p.0. 2to4p.06. 2 to 4% 











CONTINENTAL TRUST COMPANY. 



































Resources. 
June 30,’01. Dec. 31,’00. June 30,’00, 
Bonds and mortgages.......... ’ $25,000 10,000 
Stock invest’s (market value)... 1,131,€03 1,5- 5,635 2 ae 1722 
Amount loaned on collaterals. 9,254,284 5,063,749 0,242 
Amt. loaned on pers’ securit’s. 329,300 32,700 1701835 
Real estate (estimated value). 103,500 103,500 123,500 
Cash on hand...... inkstancaakee 8,272 11,511 10,024 
Cash on deposit................. 1,246,890 1, 419421 2,975,367 
OERSE SEBO. .cccencescc..cccses 63,107 45,005 36, 
TOR as ccctsnwe’ ee a $12,151,956 $8,586,521 $9,211,360 
Liabilities. 
Capital stock....... wivwabeeataee $500,000 $500,000 $500,000 
= A 500,000 iy 500,000 
5, Se oeeee 272,394 200,361 
Deposits in trust................ 000,831 1,003,584 1,612,269 
General dep’ts, pay. on dem’d. PY 7 _? 029 6,301,716 6,390,869 
Other liabilities.......... sonak 2,884 8,827 Fs 
ee ee $12,151,956 $8,586,521 $9,211,360 
Supplementary. 
Tot.am’tof Lye during year. 7 841 $482,635 *$266,994 
{nt. credite ’s same per’d.. 8,423 158,401 *80,402 
Exp. of institution, same per’d. “36, 442 72,347 *35,750 
Amt.divid’ds decl’d, same per’d *22'500 *30,000 *15,00 
Amt.of dep.on whichint.is all’d 9,650,294 6,304,418 6,996,438 
Rate of interest...............- lto4p.c. lto4p.c lto4p.6 
FARMERS’ LOAN & TRUST COMPANY. 
Resources. 
June 30,’01. Dec. 31,’00. June 30,’00. 
Bonds and mortgages........ -- $255,996 $253,000 $278, 575 
Stock invest. (market value)... 12,508,923 ate 840 9,584,018 
Amount loaned on collaterals. 35,012,598 27,212 "753 = 816, 703 
Real estate (estimated value)... 1,010,720 1,000,0 000 
Cash on hand... " 3,446 4,553 3,711 
Cash on deposit . 11,384,683 11,099,410 13,299,545 
Other assets.......... ‘ be. 949,331 1,170,011 1,140,159 
POOR. ccascess Lansabadwennea $61,125,647 $53,277,567 $54,122,711 
Liabilities. 
Capital stock............... ---- $1,000,000 $1,000,000 $1,000,000 
SET TINE cctckanecsccesncaséd 6,440,248 6, 185, 149 5,801,917 
Deposits in trust............... 53,472,209 45,889,765 47, 146,976 
Other liabilities................. 213,190 "202,653 173,818 
Total.. .... fin donna ncasaachaane $61,125,647 $53,277,567 $54,122,711 
Supplementary. 
Tot.am’t of profits during year. *$1,332,809 $2, 090,341 *$1,235,900 
Int. credited dep’s, same per’d. *589,958 1,088, 1019 *548,092 
Exp. of institution, same per’d. *88,904 186,337 "89,255 
Amt. of divs.decl’d.same per’d. ‘1 150, 000 30 0, *150, 
Amt.ofdep.,on whichint.isall’d “ 615, 001 «42, 740, 1427 43,390,701 
Rate of interest..... weesdeccetn to 3 p.c. Z to 4p. 6 4p.c6. 
FIFTH AVENUE TRUST COMPANY. 
Resources. 
June 30,’01. Dee. 31,’00. June 30, ’00. 
Bonds and mortgages......... $144,000 49, 131, 
Stock investmts. (market val.) 3,354,255 2,688,374 2,751,159 
Amount loaned on collaterals. 7,612,023 5,901,043 4,079,939 
Amt.loaned on — securit’s. 326,588 591,825 43,608 
Cheb on hand... cccoccccccccus 49,740 41,42 51,202 
Cash on deposit... akesanesan sean 981, "918 509,466 888,112 
Other assets...........0.-...00- 117, 868 98,3 19 83,784 
ee eee $12,586,392 $9,979,453 $8,628,804 
Liabilities. 
Capital stock..............-..s00 $500,000 $500,000 $500,000 
Surplus fund... * rage 00,000 
Undivided profits 1,174 3+4,578 282,983 
Gen’l dep'its payle on dem’nd. 11, O78, 318 8, 594, 875 7,345,821 
ZOOM, ceccecne inne aa cemstieahe $12,586,392 $9,979,453 $8,628,804 
Supplementary. 
Tot.amt.of a during year. *$328,626 $411,222 *$190,198 
Int. credite ’rs,sameper’d  *105,421 146,036 *66,934 
Exp. of institution,same per’d *46, 610 58,090 25,963 
Amt. of divs. decl’d same per’d. *30, 000 SGG0G ae 
Am’t of dep. on wh. int. isall’d. 10,248, 921 8,490,000 7,215, 753 
Rate of interest................. 11g to 3p. CG. 11g to 3'p.o. 13g ¢o 3 p. C. 








FLATBUSH TRUST COMPANY (BROOKLYN). 























* For the six months only, Jan. 1 to June 30. 


Resources, 

June 30,’01. Dee. 31,°00. June 30,00. 

Bonds and mortgages.......... $294,150 $159,5 6' 8,800 
Stock inv’ stm’ts(market value) 303, 406 324,506 32,669 
Amount loaned on collaterals. 637,270 456,55¢ 3,980 
| Amt.loaned on sagpe securities 24°985 53,330 55,085 
Cash on hand................-.. 20,298 17,808 11,353 
Cash on deposit ................ 123,743 90,685 98,259 
Other assets, ............2....006 14,164 12,207 10,362 
OG ais cesetecscasesesncces - $1,418,016 $1,114,646 $900,508 

Liabilities. 
oe StOCK......00.----222222- $200,000 $200,000 $200,000 
eurpine is crvaveceseccccdubs = my 100,000 100, 000 
ivided profits............... 15,006 4,265 
gan’ deposits payable on dem. 1,000; 7a 20 , 797,247 587,538 
Other liabilities................. 795 2,3 4 
Total...... MMMM ees acsees $1,418,016 $1,114,646 $900,508 
Supplementary. 

Tot. a. of profits during year. *$33,115 $29,073 *$14,584 
Int. credited depos same per’d *9,491 13,323 *5,941 
a of inecita on same per’d. *9,197 19; 07 *5,120 
Amt. of - . on wh. int.isall’d. 1,090,720 775,000 587,538 
Rate of MO ce cwccccccccccs 2to to 3 p. 6 3p. to 3 p.«c. 
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FRANKLIN TRUST COMPANY (BROOKLYN). 

Resources. 

June 39,’01. Dec. 31,°00. June 30,’00. 
gl, 200 $480,200 $434,200 


Bonds and mortgages 

Stock invest’s (market value).. 
Amount loaned on collaterals. 2) gas 174 

Am’tloanedon pers’! securities 

Real —_— —_ mated value) .. 

Cash on hand 

Cash on deposit 

Other assets 86,415 220,185 140, ‘651 


$10,276,948 $9,566,046 $9,247,546 
Liabiluies. 
Capital stock A y $1,000,000 $1,000,000 
Surplus fund 250,000 250,000 250,000 
Undivided profits 1,033,401 1,004,594 
Deposits in trust 337,296 200,858 
General deposits, pay. on dem. 5 6,810,470 6,676,986 
Other liabilities 99,309 134,879 115,108 
$10,276,948 $9,566,046 $9,247,546 
Supplementary. 
Tot.am’t.of | pom during year. $*346,854 $477,034 *$212,162 
Int. credited dep’s, same per'd. 82, ery *78,130 
Exp. of institution, same per’d. 76,852 *40, 842 
Ant. of divs.decl’d.same per’d. *55,000 100,000 *50,0 000 
Amt.ofdep.on whichint.isall'd 7. ,753,539 7,006,564 6, 775, 848 
Rate of interest................ 2to4p.6. 2to4p.c. 2 to 4 4p.o. 








GUARANTY TRUST COMPANY. 
Resources. 
June 30,’01. Dee. 31,’00. June 30,’00. 
Bends and mortgages 28, 000 


Stock invest’ts (market value).$12,425,926 $9,751,515 13,525,129 
Amount loaned on collaterals, . 20,005,048 11,196,344 10,306, 102 
A’m’tloaned on pers’n’! sec’t’s "293, 282 1,423,008 943,304 
Real estate (estimated value) .. 152, 678 150,906 149,354 
Cash on hand 37.4 19,340 Pvt 
Cash on deposit. ................ 5,490, 123 3,454,286 277,841 
Due from banks...... . 2 eae" 497 
Other assets p72, 2,600,671 288 "550 


Sikes teh cnnccearesseee $40,575,949 $28,596,070 $31,256,107 
‘ Liabilities, 

Capital stock. . -- $2,000,000 $2,000,000 $2,000,000 
Surplus fund - 4,000,000 4, 000, 000 3,500,000 
Undivided profits 7 1233 452 460,137 
Deposits in trust 586 390, 365 2,791,554 
General deposits, pay. on dem. 3 "602" "490 20'389'324 22,353,548 
Other liabilities 196, 359 383,529 150,868 


$40,575,949 $28,596,070 $31,256,107 


Supplementary. 
Tot. am’t of profits during year.*$1,095,819 $1,432,455 *$604,407 
Int. credited dep’s, same per’d. *360, 438 553,36 
yor of institution, same per'd. ho 719 199, "475 
m’tofdivs.decl’dsameper’d.  *16 320. 5000 
abrtordep. on whichint.is all’d * 078,080 19,917,150 
Se lto4p.co lto4p.c lto4 yp. c. 











HAMILTON TRUST COMPANY (BROOKLYN). 


Resources. 
June 30,’01. Dec. 31,’00. June 30,00. 
Bonds and mortgages g 249 $656,624 
Stock invest’s (market value).. : arty oo 
Amount loaned on collaterals. 612,4 0,384 
Am’t loaned on pers’! securit’s. matt aoe 
Real estate (estimated value) .. 60,295 
Cash on hand . 4l, 96 
Cash on deposit . = 1, 190, 071 
Other assets 244,376 "164,951 


$6,842,389 $6,947,618 $6,234,478 
Liabilities. 

Capital stock..... Eipcbenchicene $500,000 $500,000 openase 
Surplus fund 500,000 500,000 10,000 
Undivided profits ie’ 610 
Deposits in trust 6 184, 442 
General deposits, pay. on dem. 4, 831, 177 
Other liabilities 43,639 45,062 37, "249 


Total scene $6,842,389 $6,947,618 $6,234,478 
Supplementary. 

Tot.am’t of poe during year. *$130,120 9387. 879 *$155,089 
Int. credited dep’s, same per’d. « 131,207 *74,244 
Exp. of institut’n, same per’d. 52, 406 *25,746 
Awm’tof divs. decl’d,same per’d. *20,000 40,0 *20,000 
Am’tofdep.on which int. is al’d 5 ,323,982 5,509,706 4,900,620 
Rate of interest 2to4p.c. 2to4p.c. 2to4p.a 


HOLLAND TRUST COMPANY. 
Resources. 


June 44 a. Dee. a 00. June 4 00. 
Bonds and mortgages $11,659 $11,659 $11,543 
k inves:m’ts market value 681, 921 628, 145 622,242 
Amount loaned on collaterals. 85, 176,8 
Real estate (estimated value). 240467 
Cash on hand.. 26 
Cash on deposit. . 107; 087 
Other assets...... > 31, 267 24,014 20,059 


ebbhnensti<cbosaehaie $1,159,451 $1,123,777 $1,082,500 
Liabilities. 


Capital stook............ scene $500,000 00,000 $500,000 
Surplus fund q 85,829 
Deposits in trust............... 48,0 : 50,896 
Gen’l dep. payable on demand 111,511 
Other habilities 340,907 390, 914 334,264 


| EGU eae $1,159,451 $1,123,777 $1,082,500 
Supplementary. 


Tot.amt.of profits during year. *$17,159 *$54,719 
Int. credited dep’s, Same per’d of | *895 *1,765 
Expens. of instit’n, same per’d *10, "693 *10,291 
Amt. of dep. on wh. int. allow’d 97, 312 98,848 
Rate of interest..... icisiekes wae 2to3p.c 2 to 3p. c. 2to3p.c. 


* For the six months only, Jan. 1 to June 30. 














oe 


KINGS COUNTY TRUST COMPANY (BROOKLYN). 
Resources. 


June 30,’01. Dec.31,’00. June 30,00, 
Bonds and mortgages $164 4,283 $145,5: 33 $128,533 
Stock invest’s (market value). 936, 127 0 1,235,859 
Amount loaned on collaterals. 7,563, 1039 900 6; ,534,789 
Aw’t loaned on pers’! securit’s "634, 759 ,172 

Real estate (estimated value).. = 000 >, 230,326 
Cash on hand 495 99,369 
Cash on deposit.........<....... 522° 896 ,086 662,910 
Other assets ‘ 70,992 69,626 70,402 


$10,202,591 $10,212,353 $9,546,268 

Liabilities. 
Capital stock..................-. $500,000 $500,000 $500,000 
Surplus fund 900,000 
Undivided profits............... 4 3,5% 101,612 
Deposits in trust ’ 236,906 
Gen’l deposits, pay.ondemand 8,170, 373 7,705,764 
Other liabilities 183,457 134 4,625 101,980 


RO cdnnansae i ceeeeeuesmel $10,202,591 $10,212,358 $9,546,262 
Supplementary. 


Total am’t profits during year. “vies, 754 $335,688 *$196,738 
Int. cred dep’s same period.. 4,349 174,741 *83,2 
Exp. of institut’n same period. “36. 477 69,151 

Awm’t of divs. decl’d same per’d *2 25, 000 56,000 

Am’t ofdep.on whichint.isall’d 8, 092; 373 8,223,881 

Rate of interest 2to4p.c. 2 te 4p.c. 











KNICKERBOCKER TRUST COMPANY. 
Resources. 


June 30,’01. Dec. 31,’00. June 30,00, 

Bonds and mortgages $1,140,249 371,900 

Stock invest’ts (market value). 2,836, ‘913 2, "272 2,001,670 

Amount loaned on collaterals . 23; 267, 513 16,881 ‘618 

Am’t loaned on pers’! securit’s. 606, 7920 520,976 283, "809 

BOR] OSTAtO... .cccccccgecccoscoce 624,748 ccoosetp 

Cash on hand ........«- 174,534 172,922 

Cash on deposit 3,272,520 3,070,951 

Other assets 216, 091 263,665 210,803 
$32,473,592 $24,317,618 $23,293,668 
Inabilities. 

Capital stock........... en-sesse $ 0 $1,000,000 

Undivided profits 1,173,709 

Deposits a 3,636,492 2,359,321 

Gen’! deposits, pay. on demand 26, 220, aH 19,579,786 

Other liabilities 229,552 201,802 


wataaas $24,317,618 esnanal 


Supplementary. 


Total am’t profits during year. *$625,540 $891,983 *8410,527 
Int. credited dep’ 8 same per’d. Bik 

Exp. of institut’n, same per’d.. *84,502 

Am’t of divs. decl’d, same p er’d *35, 7000 *35,000 
Am’tofdep.on whichint. isall’d 23, 864, 239 17,802,925 
Rate of interest lto4p.e 1to4 D. ©. 11g to 3\gp.c. 








LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 


Resources. 

June 30,’01. Dee. 31,’00. June 30,’00, 
Bonds and mortgages. $210,190 65 $256,750 
Stock invest’s (market value).. 1,643,071 0 1,574,850 
Am’t loaned on collaterals..... 2,038,097 1,727,4 1 753,518 
Am’t loaned on pers’l securit’s 140, 4 107,249 
Real estate (estimated value)... 165,00 100,000 
Cash on hand. $9'578 isnaae 


Other assets 40,915 96,105 124,317 

$4,496,217 $4,164,788 $4,167,127 

Liabilities. 

Capital stock.. Sets esekadinn $500,000 $500,000 
Undivided profits. soapee Eee 550,085 541,863 
Deposits in trust ......... 108,857 152,707 
Gen’l deposits, pay. on dem’d. 2,968,813 2,943,475 
Other liabilities : "46, 228 37,033 29,082 


Total. ..... icnvcbanctapeane -- $4,496,217 $4,164,788 $4,167,127 


eee 4 
Total am’t profits during year. $211,487 be; 361 
Int. cred. dep’s same period.. 71,613 
Exp. of institut’n same per’d.. 28,345 “14403 
Awm’t divs. declared same per’ rd 50,000 5,000 
Amt.of dep.on which int.is all’d PY 386,828 3,077,670 3, 098. 180 
Rate of interest...... to 4p.c, 2to4pa 2 to 4 p. 6, 


MANHATTAN TRUST COMPANY. 


Resources. 
June 30,’01. Dec. 31.°00. June 30, ’00. 
Bonds and mortgages $9,50' 


$9, 
Stock invest’ts (market value). 3,325, "052 3,664, 267 
Amount loaned on collaterals. 5: 098,632 4,270, "843 4,882,564 


0 
3,117,035 3,426,200 
Other assets........... eieeeetes "594,017 513,530 298,178 
$12,337,423 $11,236,460 $12,271,709 
Liabilities. “ 
Capital stock iy $1, Hoey 000 $1,000, 
Surplus fund ‘200,000 7000 200,000 
Undivided profits 1,282, 499 1,031,595 
Deposits in trust "471,480 643,708 "650,514 
Gen. deposits, payable on dem. 9,175,491 8,101,251 9,380,598 
Other liabilities. 9,001 9,002 9,002 — 
a sciaswresees -$12,337,423 | $11,236,460 $12,271,709 
Supplementary. mn 
Tot.am’t of profits during year. *$263, 502 $759,115 *$461, 
Int. credited dep’s, same per’d. *92,762 179,302 *8 ee 
Exp.of institution, same per’d. *61,833 . *53, 300 
Aw’t of divs.decl’d,same per’d *30,000 60,000 ae” 4 
Am’tofdep.onwhichintisall’d 7,885,184 797,58 7,958, ms 
Rate of interest.......... amon . hotstated. lto4p.c. lto4P 

















* For the six months only, Jan. 1 to June 30. 
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MANUFACTURERS’ TRUST COMPANY (BROOKLYN). 

































































Resources. 
ean, 500 PeG135,300 $125,900 
OTtgages.....-.. 0 . 
Bonds oveet's (Curva... 1 cer ,382,804 1,383,447 
‘Amount loaned on collaterals. 4/329 38 4 1870,5 2,418,576 
‘Amt. loaned on pers’lsec’ties . 728,175 815,090 949,387 
Cash on hand.......-.----s0---- 48,627 38,220 25,827 
Gash on de posit.... -..+------+ 583,43 710,444 1,626,471 
Other ass tS..-. -wceneseceee-ene 66,187 8,183 29,338 
Total.....-.0+.00 eusesceexes $8,062,158 $7,030,784 $6,558,546 
Liabilities. 
ital stock...... apiuaaweonay $500,000 $500,000 $500,000 
oe eee ae ‘ 00, 0, 500,000 
Undivided profits......--..---. 365,892 338,486 253,397 
Deposits in trust............--- 25,5 103,132 112,452 
Gen’l deposits, pay’le on dem. 6,613,427 5,561,680 5,159,102 
Other liabilities...........0+---. 57,296 27,486 33,595 
Total......-.---s00-e0.------ $8,062,158 $7,030,784 $6,558,546 
Supplementary. 
’t of profits during year, “$159, 719 oes 914 *$184 071 
int, credited, deps.same per’d. = *85,254 *464 "631 
Exps. of institu’n, same per’ a oan, 935 13846 *26, 756 
Amt, of div. decl’d, same per’ 0,000 50,000 *20,00 
Amt.of dep. on which int. is all’ i 6, 63s" ‘970 5,664, 1812 3 271, 5a 
Rate of interest.......... ....-- 2'to4p. C. 2to 3% p. 6. to3% Dp. & 
MERCANTILE TRUST COMPANY. 
Resources, 
June 30, ’01. . 31,°00. June 20, 700. 
Bonds and mortgages....-.-.. $195,730 $196,73 $214,72 
Stock invest’s (market vaiue).. 5,751,759 8,902, 581 4,660,017 
Amount loaned on collaterals. oLere 649 een 33,732, 348 
Am’t loaned on pers’! securit’s 3,000 3,3 1,500 
Real estate (estimated value).. 38,845 38'845 8,845 
Cash on hand............--.0.-- 31,423 8,14 35,133 
Cash on deposit...........-. ««-- 10,977,007 8,600,810 13,221,547 
EES * eee 181,511 97, 908 128,007 
ee ere $68,854,926 $53,318,845 $52,042,117 
Liabilities, 
Capitalstoek......-..... décecede $2,000,000 $2,000,000 #2, 000,000 
oo 4,000,0 4,000,0 4,000, 000 
Undivided profits............... 885,123 595,662 "417, 160 
Deposits in trust. . 2,025,184 2,053, "214 3, 485, 046 
General dep’ts, pay. on dem’d. 59, 723, 977 44, 214, 061 41, ry 1928 
Other liabilities................. 220 0,64 2 455,908 99,983 
| ee ea $68,854,926 $53,318,845 $52,042,117 
Supplementary. 
Total am’t profits during year.*$1, ase, 169 $1,219,746  *$865,085 
Int. credited dep’s, same per ’d. 672 21 3 862,113 *396,670 
Exp. of institut’n, same per’d. *96, 495 192,756 *82,04 
Awm’t of divs.decl’d,same per’d *200 000 400,000 *200,000 
Amt.ofdep.on whichint. woe!" yi 850, 030 39,893,026 38,232,793 
| ee ae 34 p.6 lto34sp.c 1lto4p.o6 
MERCHANTS’ TRUST COMPANY. 
Resources. 
June 30,’01. Dee. 31,’00. June 30,’00. 
Bonds and mortgages....0..... $1,100,610 —= = ccccccee  _ cccucece 
Stock inv’stm’ts(market value) eis, an 03,860 $547,500 
Amount loaned on collaterals. 7,911,605 3, 198, 210 3,492,158 
J eer 85,325 32,1 1i3 12, 
Cash on deposit ... 2,770,057 1 377,338 1,797,699 
Other assets....... 322,798 ,152 32, 
ee $12,190,395 $6,022,673 $5,882,399 
Liabilities, 
CO ee $500,000 $500,000 $500,000 
YS RES eens lepers 1 = 000 ,000,000 
Undivided profits............... 42,121 2,455 21,955 
Gen’l deposits — on dem. 10, 540° 774 4, 443° 167 4,356,635 
Other liabilities................. 7,500 051 3,809 
Nat snesedvansmuecopnncil $12,190,395 $6,022,673 $5,882,399 
Supplementary. 
Tot.amt of profits during year. Be ig 4 $174,217 *854,965 
Int. credited depos. same per’d “71, Poy aad ay poe 
Exp. of institution, same per’d. 31, o78 
Amt. of dep. on wh. int. ion yok | 10, ~ 150 4 838°153 4,307,303 
Rate of interest............... 149 to 39 p.c. 19 t03%g p.c, 3p. ©, 





METROPOLITAN TRUST COMPANY. 




















—- 
701. June e 30, 700. 700. 
Stock invest’s (market value).. wor i38, 997 $2,024,800 ‘$a.oasis34 
Am’t loaned on collaterals .. 18,044, 779 15,163,658 049 
Real estate — value).. 498,000 512,403 "489,575 
Cash on hand.. 7,835 6,92€ 798 
Cash on deposit... 1,555,465 1,813,746 2.162418 
d,s aaa 244,444 193,239 177,399 
oon s cestadohcaeitn cd $21,489,520 $19,714,770 $20,120,773 
Liabilities, 
Sapital IE. wisinhas ieiivnice ox $1,000,000 $1,000,000 1,000,008 
RCCL e, . ety ese 1,000,00 1 ooo eer 
an ivided profits.... _- 709,770 558,5: 
General Goposita, pay. on dem. 18,488" 375 16,920,454 17,474888 
Other liabilities ....2.......... - 105,121 84,546 87,348 
Msi tic thigintesciisact $21,489,520 $19,714,770 $20,120,778 
‘ Supplementary. 
ot.am’t ef profits during year. $543,039 895,195 “e. 427 
Int, credited dep's same per’d *193,090 eon 276 26,574 
Exp. of institut’n same per'd. 42, 382 83,541 738, ‘374 
Am't of divs. dec. same fsa 0,060 100, 009 *50, 
wl tofdep.on whichiat isall’d 17,298 567 16,920,45 16 489, 634 
Rate of interest eecccccacccsccce 1to4p.c. lto4p.a 1to4 4p.¢. 


. * For the six months only, Jan. 1 to June 30. 











MORTON TRUST COMPANY. 


Resources. 
























































































































June 30,°01. Dee. 31 aon June: 30, 00. 
Stockinv’stm’ts(market value) $3,320. 061 $7,692,54 929 
Amount loaned on collaterals. 42,356,168 Poae0 208 20:7 4 
Amt. loaned on pers’l securities T108'000 5,610,000 1,310, 
ee SS eee ae 38,675 23,732 37,5" 73 
Cash on deposit................. 8,231,551 5,635,698 5,412, 
Other assets...... aS RE. 546,128 1 7042; 013 "252,09: 
is okecaseaicaneasséuacee $63,497,583 $39,272,282 $34,217,014 
Liabilities. 
Capital stock................... $2, 000,000 $2,000,000 $2,000,000 
Surplus fund.................... 2,000, 2,000,000 2,000,000 
Undivided profits i aenaee and 2,026, "585 1,348,209 1,026,295 
Deposits in trust and general 
deposits payable on demand. 57,382, La 33,895,865 29,175,299 
Other liabilities................ _| 88,769 769 28,208 15,420 
POCRL...cesconsccesscccsccccss $63,497,583 $39,272,282 $34,217,014 
Supplementary. 
Tot. amt. of sili during year.* $1, eee: 282 $1,131,318 "$566,023 
Int. eredited depos. same perd 359,660 400,422 183.857 
Exp. of institut on same per’d. *89,279 246,426 *160,03 
Amt. of divs. decl’d same per’d —_........ ae 
At. of a a on wh. — all’d. 49 — 28,280°207 25,614,439 
Rate of interest..... Seatnenecd lto4p.c. lto4p.c. to4p.c 
NASSAU TRUST COMPANY (BROOKLYN). 
Resources. 
June 30, ’01. Dec. 31,’00. June 30,’00. 
Bonds and mortgages ee 83: 9,219 23,219 $449 17) 19 
Stock invest’s (market value). «. 1,112,710 1,018,2 
Amount loaned on collaterals. 3,095,338 655,824 2,613 5 
Am t loaned on pers’! securit’s. 434,506 266,380 277,512 
Real estate (est. value). 166,260 108,432 70,79 1 
Cash on hand.. 24,78 36,616 40, 1637 
Cash on deposit 515,310 414,258 453 
Other assets... 86,774 54,630 Ser528 
MOE secs. sscaesacuantgeusene $5,834,901 $4,977,619 $4,790,689 
eo 
Capital stock........ $500, $500,000 $500,000 
Undivided —- rs oee = oe 370,551 
Deposits in tru 771 548 3,878,272 
Gen’! deposits, seariki on dem. 4,854°495 3, 996  . EO ee 
Other liabilities..... se einste sei 24,566 73,047 41,866 
EE sanwdvacedacaae meses nae $5,834,901 $4,977,619 $4,790,689 
Supplementary. 
Total am’t profits during year, er $185,208 *$87,297 
Int. credited dep’s, same per’d. 89,22 *41 386 
ae of institution, same per’d “7 ie 28,012 *13,727 
Amt.of divs. deci’d, same per’d *15, 7000 30,000 *15, 
Amt.ofdep.on whichint. isall’d 4,899, 266 9 £018,497 3,878,272 
Rate of interest...... wenanaene -. 2to4p.c. Z2todigp.c 2to4%¥gp. G, 
NEW YORK LIFE INSURANCE & TRUST COMPANY. 
Resources. 
June ae 01. Dee. 31,’00. June 
Bonds and mortgages.......... $3, 487 $3,2. 57, 287 
Stock invests. (market value).. 10, 78, 1656 10,534, 1808 
Amount loaned on collaterals. 6, '603, "789 5,6 1042 


Am’t loaned on pers’l securit’s 12) 068, sts 


’ 
9 522 





POO 
BEERS See: 
DO 

SESERE 





2, 
*635,1 
2,348,061 





1, 





$34,112,569 $37,963,337 


$1,000,000 $1,000,000 
3,745,743 3,468,859 
37,965 46,004 
27,071,618 31,180,416 





2;257, ;243 2,268,058 





Real estate (estimated value).. 2 488 
Cash on hand............... meee 
Cash on deposit..... Rieadinwiontun 7911030 
ee eae 2,346,665 
WOO sieves casctecassx eucneee $39,060,976 
Liabilitees. 

Contin mack Socal wiugiiaanssaeie $1,000,000 
=. EAS ERS ,900,300 
U vided predits nan phicamn owing 33,452 
Deposits in trust............... 31,687, *327 
Other liabilities....... bE 2'439,397 
i cenonsctdasssavecseguees $39,060,976 
Supplementary. 
Total am’t profits during year. *$816,748 
Int. credited dep’ssame perd. °422,273 
Exp. of institution, same per’d 362, 651 


Am’t of divs. decl’d,same per’d 
Amt.ofdep.on which int. fee all’d 31 “887. 1327 
Rate of interest..... Sere See lto5p.«c 


NEW YORK SECURITY & TRUST COMPANY. 








$34,112,569 $37,963,337 


$1,582,837  *$854,774 
980,356 Be 





162, "348 aaanas 
4 ,000 *200,00 
27, ,071,618 31, ~"y rit; 
lto5p.e 1 to5 Pp. © 


Dee. 31,700. June 30,’00. 
3,538 $490,87 
8,423, 271 5,500,485 
8,947,031 7,058,082 
"749.928 1/828,912 


{828 
5,015 ain 
131, 


024 
087 144,769 


“I 
Som 
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Resources. 
June 30, ’01. 
Bonds and mortg: gages Le etadiane - $1, 094, 028 
Stock invest’s = et value). 15,315, 1514 
Am’t loaned on collaterals ... 7, 066, 347 
Am’t loaned on pers’1 securit’s. '5g3. ‘988 
Cash on hand...........c00.seee e 6,846 
Cash on deposit 2777, 931 
Other assets.... . 170,662 
po ee ea .--..$37,035,316 
Liabilities. 
jaa me ed ERE EE OA - $1,000,000 
Surplus fund............ hamecaut »500,000 
Undivided DOUG bcecsecceace 79,162 


Deposits in trust and general 
deposits payable on demand. 33, rt ee 
Other liabilities................. 


$24,795,331 $21,352,982 


$1,000,000 $1, 000,000 
2)250,000 2,000,000 
"134,544 "253,559 
21,364,809 18,043,471 
46,478 55,952 





WORE Sos kctoccusectscssdecons $37,035,316 
Supplementary. 
Total am’t profits during year. ‘Ss 
Int. credited dep’s same per’d. 3,346 
Exp. of institut n same per’d.. 332" 828 
Am’t of div. decl’d same per’d.. *100,000 
Am’tof dep.onwhich int.is alld 23,085, 962 
Rate of interest......... dacctece’ LOR DG 


$24,795,331 $21,352,982 





$1,146,154 *$519, 108 
407,487 *182,979 
89,785 *44,330 
20,000 *100,000 
20,278,781 5 479,174 


lto3p.c 1to3p.¢ 


vg “* For the six months only, Jan. 1 to June 30. 
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NORTH AMERICAN TRUST COMPANY. 


Resources. 
June 30,01. Dec, 31, ’00. 


$4,861,448 
or 168, 518 


Bonds and mortgages.......-.- 
Stockinyestm’ts (market value) 
Amount loaned on coliaterals.. 
Am’tloaned on pers’! securities 
Real estate (estimated value).. 
Cash on hand 

Cash on deposit 

Overdrafts 


8,$ 
2,051, 108 
3,524, 1943 


161,96 
946,294 716,632 


June 30,00. 


70,4 
440, 186 





-$19,401,537 $16,477,895 
Liabilities. 
$2,000,000 $2,000,000 


Capital stock 
00,000 2,509,000 


Surplus fund... 3 
Undivided profits............ 253 189,8€9 
Generaldep’ts, pay.on demand 14, ee 382 11,782,386 
Other liabilities...............0 35,902 5,640 


$12,291,594 


$2,600,000 
2,500, 7000 
56,082 
7,355,547 
379,965 





$19,401,537 $16,477,895 
Supplementary. 


Total am’t profits during year. boy ed 
Int.credited dep’rs same period 3, 
Exp.of institution, same period 
Am’t of divs. decl’d, same per’d 
Am’ tof dep.on whichint.isall’d 
Rate of interest 


615,202 
69,565 


Z2to4p.c. 2 to 31g p. G. 


$12,291,594 


*303,206 


11g to 31g p Cc. 


PEOPLE'S TRUST COMPANY (BROOKLYN). 


Resources. 
June 30,'01. Dec. 31, ’00. 
Bonds and mortgages $60 9,438 
Stock invest’ts (market value). 2,774,535 
Amount loaned on collaterals. 
Am’t loaned on pers’ securit’s. 
Real estate (estimated value)... 
Cash on hand 
Cash on deposit 1,296, 08 1,411,370 
Other assets 141,539 172,322 


June 30,’00. 


126; 260 





a ipiemaennee $13,820,095 $13,726,376 

Liabilities. 

a a me — $1,000,000 

pndiviled nt profits 
Deposits in trust 

General deposits, pay. on dem., 10, 772. 388 10, 422, 600 

Other liabilities 240,254 "493,712 





$12,698,212 
$1,000,000 
1,000,000 


9,746, 450 
225,113 





$13,820,095 $13,726,376 
Supplementary. 
Total am’t profits during year. "eaze 716 
Int. credited dep’s same per’d. 8 
Exp. of institut’n, same per’d. 
Am’t divs. declared,same per’d 
Am’tofdep.onwhich int.isall’d 10,935, 9 3 
Rate of interest on same ...... 2 to 4 p. 6. 


$570,103 
250,883 
69,764 
120,000 
10,064,504 
2to4p.c. 


REAL ESTATE TRUST COMPANY. 


Resources. 
June 30,’01. Dec. 31,’00. 
mea and mortgage 6,5 


$326,500 
tock inves’ts (manos value). 1,760,160 
y neeminn loaned on collaterals. 5,280,600 
Amt. loaned on pers’! securit’s. 5,000 
Cash on hand. 19,576 
Oash on deposit 
ther assets. , 


$12,698,212 


Beta 209 
5,753 
“34 ate 


9,700" 850 
2to4p.c. 


June 30,’00. 





eee $9,060,325 $6,833,859 
Liabililies. 
$500,000 


275,575 


$6,437,390 


$500,000 
250,000 
250,304 
5,427,483 
9,602 





$9,060,325 

Supplementary. 

Total am’t profits during year. *$153,852 $274,799 
Int. credited dep’rs same per’d *82,801 143,312 
Exp. of institution same per’d *25,104 46,673 
Amt.of divs. decl’d, same per’d *20, Ovo 0,000 
Amt.dep. on wh. int. is allowed 7,889, ,041 5,428,632 
Rate of interest. 1 to 349 p. « l1to3sp.c. 


$6,833,859 


STANDARD TRUST COMPANY. 
Resources. 
June 30,’01. Dee. 31, ’00. 
Bonds and mortgages 17,50 ,500 
Stock inves’ts (market value). 2,097, 1672 
Amount loaned on collaterals.. 4, 739, 4 
Amt. loaned on pers’! securit’s. 2 ons ”136,416 
Cash on hand 20,695 
Cash on deposit 2,418,544 
44,410 


Other assets =_— 


"$6,437,390 


*$133,626 


1 to 349 p. oc. 


June 30,’00. 


$2,014,894 
3,850,905 


2,178,356 
17,983 





Due from banks 
$9,474,711 


$9,773,063 
Liabilities. 


Capital stock 

Surplus fund 

Undivided profits 

Deposits in trust. 585 43 
*ldep. payable ondemand 7, 767 9777 


Gen 
Other liabilities............ eocce 856,089 


$10,533,362 


$1,000,000 
100,000 
236,743 
3,758.468 
4,960,812 
477,339 





$9,773,063 

Supplementary. 
Total am’t profits during year. *$182,034 
Int. credited deps., same per’d. *75,530 
Exp. of institut’n, same ver’d. . 
Amt. of divs. deci’d, same per’d 
Amt.ofdep.on which int.is all’d 7, 480, 379 
Rate of interest 2 to 349 p. o. 


*For the six months only, Jan. 1 to June 30, 


$9,474,711 


$306,159 


$10,533,362 


*$154,647 
*44,451 
*21,788 


8,413,595 
2to3p.c. 





TITLE GUARANTEE & TRUST COMPANY. 


Resources, 


June 30,’01. Dee. 31,’00. June 30,’00, 


Bonds and mortgages $7,444,090 
Stock investm’ts (market val.) 1,031,250 
Real estate (estimated value). 200,000 
Cash on hand 5,941 
Cash on deposit. 532,300 

509,113 


Other assets 
$9,722,694 


Liabilities. 


$6,272,7 7 +4 
»551,250 


650,572 
$9,684,286 





$2,500,000 
2,500,000 
782,189 
26,952 
2,55%,437 
1,316,698 


$9,684,286 


Capital stock 

Surplus fund 

Undivided profits. 

Deposits in trust. 64,760 
Gen’] dep., payable on demand i 330, 91 1 
Other liabilities 31,888 


- $9,722,694 
Supplementary. 


Total am’t profits during year. *$940,175 
Int. credited deps., same per’d. *57,414 
Expens. of instit’n, same per’d 

Amt. divs. declared. same per’d 000 2 Gv 
Amt. of dep. on wh. int. conten. 20, 760, 923 3,419,628 
Rate of interest. 2 to 41g p.c. 2to4i¥gp.c 





$1,418,857 
68,848 


TRUST COMPANY OF AMERICA. 
Resources. 


Bond and mortgages 9 
Stock inv’stm’ts(market value) 7,849,882 
Amount loaned on collaterals. 11,629,719 
Amt. loaned on pers’! securities 545,000 
Cash on hand 

Cash on deposit. 


’ 
OUST RONCER.....cccnasccoscccceses 176,7 760 148, 713 


June 30,’01. Dec..31,’00. June 30,'00, 
$22,500 


$5,875,3 
31, HH 


$8,082,653 


“OTe 


5p. 





130,261 





$22,299,703 $17,857,384 


Liabilities. 


Capital stock $2,500,000 
Surplus fund 500,000 
Undivided profits 342,122 
Deposits in trust *696 
Gen’] deposits payable on dem. 16,426, 841 
Other liabilities 162,044 





12,546,584 
27,204 


$16,151,650 


$2,500,000 
500,000 
216,626 
69,650 
10,841,692 
23,682 





itrnpnonensubem easbaphuae $22,299,703 $17,857,384 
Supplementary. 


Total am’t profits during year. *§$530,586 
Int. credited depos.same per’d ‘*1l 

Exp. of institution, same per’d. 110,646 
Ant. of divs. decl’d same per’d 175,000 87,510 
Amt. of dep’s on wh. int. As all’d A 358859 12,431,559 
Rate of interest. lig to4p.c. letodp.c. 


567,960 
199,274 


TRUST COMPANY OF NEW YORK. 
Resources. 


$16,151,650 


*292,561 


10,784,781 
1 to 349 p.6. 


June 30,’01. Dee. 31,’00. June 30,’00. 


Stock investm’ts (market val.) $106,250 $2,256,558 
Amount loaned on coliaterals. 25,000 tél 
Cash on deposit 1,192,192 
Other assets 4, 7,046 
$1,033,273 $6,297,078 
Liabilities. 
Capital stock -- $1,000,000 $1, 000, 04 
Surplus fund 1,000,000 
Undivided profits... “ tod 
Deposits in trust 97882 
Gen’) dep., payable on demand 4,239,125 
Other abilities 1,955 


3,118,067 
808 








ee a .--. $1,033,273 
Supplementary. 


Total amt. profits during year. *860,.719 $148,298 
Int. credited depos. same per’d 54, 019 
Exp. of institution, same per’d ° 53,054 
Amt. of dep. on wh. int. allowed 2 4,211,703 
Rate of interest........ 3 per cent. 1 to 34 p. o. 


UNION TRUST COMPANY. 
Resources. 


June 30,’01. Dec. 31, ’00. 

Bonds and mortgages $1,093,71 $1,200,447 
Stock invest’ts (market value). 18,618,170 13,544,954 
Amount loaned on collaterals. 43,861,660 33,446,755 
Real estate (estimated value). 1,900,000 1,900,000 
Cash on hand.......... acbnnness 2,007,786 2,040,805 
2,266,1 3,075,643 


Cash on deposit 
1, ‘443, 672 1,340,836 


$6,297,078 


$5,137,563 


“956,688 
“27, "982 


30,’00. 
"3 1,399, 447 
12,254, '628 


6,912,809 
865,430 








Other assets 
$71,191,138 $56,549,440 
Liabilities. 
Capital stock............ a $1,000,000 
Surplus fund 6,587,532 
Deposits in trust and general 
deposits payable on demand 62, ae, 133 47,762,017 
Other liabilities 17,652 a5 "199, 891 


$59,137,743 


$1,000,000 
6,351,756 
51,369,543 
716,444 





$71,191,138 ‘$56,549,440 
Supplementary. 


Total am’t profits during year. *1,224,382 
Int. credited dep’s, same per’d *676,384 
Exp. of institution, same per’d RK te eed 
Am’t of divs.dec!’d.same per’d  *160. 

Awt.ofdep.on whichint.isall’d 60, 816, 23 
Rate of interest lto4p.c. 


* For the six months only, Jan. 1 to June 30. 


$2,149,956 
71,92 


46,365,659 
1 to 4 p. C. 


$59,437,743 
“$1,017,181 
*566,165 


50,178, "380 
lto4p.6. 
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UNITED STATES MORTGAGE & TRUST COMPANY. 
Resources. 

7180 448,580 735.863 24 iy 959706 

mortgages ..-.------ $9,44 862, 359,726 
Bente ere (market value).. 5,855,483 556 3,348 
Loaned on collaterals 1251,26 6,143,3 
Loaned on personal securities. 229,185 
Real estate (estimated value).. 17,0 
Cash on band -- "" goonaed 4,497,401 
po egy bee 22. "736,259 932,651 730,760 


Other assets pen 
$28,722,483 $26,142,126 $25,917,546 








Capital stock $2,000,000 
surplus fund ane 2,500,000 
Undivided profits. ee 174,525 
Deposits in trust......---------- »149, 468,930 
General deposits, pay. ondem.. 14,538,881 12,910,113 
Other liabilities. 8,140,556 8,088,558 


.--. $28,722,453 $26,142,126 $25,917,546 
Supplementary. 
talam’t profits during year. *$911,129 $1,573,386 *$767,235 
Jereroaiten dep’s, same per’d. 5 613,214 § 
Exp. of institution, same per d. 209,674 
Am’tof divs decl’d, same per’d. 200,000 
Am’tofdep.onwhich int.isall’d. 14,098,440 12,493,685 
Rate of interest lto4p.c. lto5p.c. ltw4p.0a 





UNITED STATES TRUST COMPANY. 
Resources. 


"gue ts EE OM ete 
onds and mortgages 4, " . Ry 
ox invest’ts (market value). 16,212,837 

Amount loaned on collaterals. 47,174,744 

Am’tloaned on pers’! securit’s 9,019,421 

Real estate (estimated value).. 1,000, ,000,000 
Cash on deposit..........0000-. 5,625,545 11,506,627 
Other assets. 994,013 1,084,813 831,766 


$84,271,060 $76,063,429 $85,802,301 

Liabilities. 
ai sicestaitsiailh $2,000,000 $2,000,000 $2,000,000 
gortias fund 10,000,000 10,000,000 10,000,000 


Undivided protits............--. 1,648,485 1,313,201 
Deposits in trust and general 

deposits, payable on demand 69,395,001 61,217,885 71,252,520 
Other liabilities. 1,266,602 1,197,058 1,236,580 


$84,271,060 76,063,429 85,802,301 
Supplementary. 


Total am’t profits during year. *$1,629,829 $3,048,887 *$1,578,545 
Int. cred dep’s, same period.. _*926,274 1,549,017 *759,873 
Exp. of institution, same per’d. *67,093 140,928 *68,140 
Am’tof divs.decld.sameper’d * * 








pe 500,000 1,000,000 500,000 
Amt.of dep on which int.isall’d 68,707,361 60,559,339 69,343,537 


Rate of interest lto3p.c. ltodg p.c. ltod¥ep.c. 
WASHINGTON TRUST COMPANY. 
Resources. 
June 30,’01. Dee. 31,'00. June 30,’00. 
Bonds and mortgages .......... $76,100 876,100 1 00 
Stock invest’ts (market value;. 781,024 1,359,335 
Amount loaned on collaterals.. 8,565,800 6,648,900 
Amt. loaned on pers’! securit’s. 190,000 150,000 
eae yal 2,455 
Cash on deposit 5 602,433 642,361 
Other assets 93,741 69,230 
$10,316,411 $8,948,381 $8,166,755 
Liabilities. 
Capital stock ... -- $500,000 © $500,000 $500,000 
ee fund.... A 500,000 00,000 500,000 
Undivided profits 300,032 251,212 210,235 
Deposits in trust and general 
deposits payableon demand. 8,980,950 7,656,526 6,910,892 
Other liabilities 35,429 40,643 5,628 











$10,316,411 $8,948,381 $8,166,755 


Supplementary. 
Total am't profits during year. *$242,896 $393,673 *$186,843 
Int. credited dep’s same per’d. *114,867 203,442 *99,982 
Exp. of institut’n same per’d.. *29,631 52,541 *25,750 
Am’t of divs. decl’d same per’d *25,000 50,000 *25,000 
Amt.ofdep.on whichint.isall’d 8,962,470 7,568,837 6,770,655 
Rate of interest lto4p.c. lto4p.o. lto4p.c. 


WILLIAMSBURG TRUST COMPANY (BROOKLYN). 
Resources, 


June 30,’01. Dee. 31,’00. June 30,’00. 
Bonds and mertgages 156,200 $154,290 $115,000 
Stock invest’ts (market value). 1,351,501 1,269,162 1,314,350 
Amount loaned on collaterals 3,099,528 44,897 1,692,941 
Am’t loaned on pers’! securit’s 377,634 3 1 209,805 
Cash on hand 0 12,875 
Cash on deposit 50, : 1,126,589 
Other assets F 21,554 


$5,128,940 $4,493,114 





Capital stock 


Undivided profits 99,91 5 
Deposits in trust ; 8 30,274 ’ 

. depos. payable on dem’d. 3,869,020 3,320,777 
Other liabilities 7 "79,786 meres 


$5,593,499 $5,128,940 $4,493,114 


a Supplementary. 

am’t profits during year. *$108,260 179,390 “$93,128 

Int. credited dep’s, same per'd. #38800 ¥ 6 5 2 Biris 

Exp. of institut’n same per'd. *24,960 37,827 *14,561 

ams of divs. decl’d same per’d *21,000 21,000 

= tofdep.onwhichint.isall’'d 4,365,865 3,894,019 3,352,116 
€ of interest..... Susesdéoses 2to34p.c. 2to3ep.c. 2to3¥ep.6 


* For the six months only, Jan. 1 to June 30 











The Commercial Limes. 


COMMERCIAL EPITOME, 


Fripay Niest, July 26, 1901, 

Considerable attention has been given, in both commercial 
and financial circles, to the drought reports received from 
the West and Southwest. Whileit is probable that much 
damage has been done in some sections to the growing crops, 
particularly corn, and that it has been necessary to rush live- 
stock to market, owing to the drying up of pasture, the more 
sensational reports, it is very likely, have been circulated for 
their influence upon the speculative markets. Latest ad- 
vices received from the West indicate that there has been 
some relief from the drought. As to the yield of the 
corn crop, much now depends upon the character of the 
weather for the remainder of the season and how late killing 
frost holds off this fall. Developments in the labor troubles 
have been carefully followed; the situation is still an unset- 
tled one. The business outlook, in the main, has been con- 
sidered generally as favorable and it is anticipated that the 
fall trade will prove to be of sufficient volume to result in 
general activity. 

Lard on the spot has had only a small sale. Early in the 
week prices advanced, but the improvement was not main- 
tained, closing dull at 8'921¢c. for prime Western and 8:25@ 
8:40c. for prime City. Refined lard has been held at higher 
prices, but business has been dull, closing fiat at 895c. for 
refined for the Continent. Speculation in lard for future 
delivery has been dull, Early in the week prices advanced 
in sympathy with the strength of the grain markets, but at 
the close there was a reaction. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Mon. Tues. Wed. Thurs. Fri. 
July ..ccee 900 900 900 900 8-92 

Only a limited jobbing business was transacted in the pork 
market, but prices have been well maintained at $16 50@17 50 
for mess, $16 50 for family and $16@17 50 for short clear. Cut 
meats have been dull but prices have not changed, closing at 
7l4c. for pickled shoulders, 11@111¢c. for pickled hams and 
9144@10c. for pickled bellies, 14@10 lbs. average. Beef has 
had a moderate sale at steady prices at $959@10 for mess, 
$10 50@11 for packet, $11@12 for family and $15 50@16 50 for 
extra India messin tcs. Tallow has been dull and easier, 
closing at 434@4%c. The demand for cotton-seed oil has 
shown no improvement, but prices have been advanced to 
89@40c. for prime yellow. Butter has advanced for the better 
_— closing firm at 1514@201¢c. for creamery. Cheese has 

een in better demand and steadier, closing at 7@9'¢c. for 
State factory full cream. Fresh eggs have been firmer for 
desirable stock, closing at 17c. for choice Western. 

Brazil grades of coffee have continued to weaken in prics. 
During the first of the week Brazil was a free seller, and 
this, coupled with a Jarge crop movement, had a depressing 
influence upon values. The close was steadier at 534c. for 
Rio No. 7. West India growths have been in large supply, 
and under free offerings prices have declined t»714c. for 
gooi Cucuta. East India growths have been dull. Specu- 
lation in the market for contracts has been moderately active 
at easier prices, the feature being selling against purchases 
in Brazil, To-day the market was higher, reflecting an ad- 
vance in Brazilian exchange. The following are the closing 
asked prices : 

TJALY wccneess.--- 4°956, | Oct 5°10e. | Jan coccece 5°306, 
Aug "006. ? 5°150. | March ...c0002. 5°456, 
Sept.....0. ‘056. | Dec 5°250. | May....cececee 5°550. 

Raw sugars have been steadier. Offerings have been light, 
and with a limited den:and prices have advanced to 4 5-82c, 
for centrifugals, 96-deg. test, and 3 9-16c. for muscovado, 89- 
deg. test. Refined sugar has been quiet and unchanged at 
5'35c. for granulated. Glucose has advanced. Pepper has 
been more active and higher. 

Kentucky tobacco has had a moderate sale and has sold at 
firm prices. A dull, dragging market has been experienced 
for seed leaf tobacco. Sales for the week amounted to about 
only 300 cases and in the absence of business prices have 
been largely nominal. Foreign tobacco has been quiet. 

Manipulation by the bull clique has been the feature in 
the market for Straits tin, and on their purchases prices have 
been fairly well maintained, closing at 27°75@28c. Ingot 


000 | copper has had a moderate sale, with prices holding steady 


at 17c. for Lake. Lead has been quiet and without change 
at 4°371¢c. Spelter has held steady at 3°90@3°95c. Pig iron 
has been quiet but steady at $13@15 50. 

Refined petroleum has been unchanged, closing steady at 
7°50c. in bbis., 8'50c. in cases and 4°95c, in bulk. Naphtha has 
been unchanged at 9°05c. Credit balances have been ad- 
vanced to $1 25. Spirits turpentine has been quiet and prices 
have sagged to 3534@36l4c. Rosins have been steadier, 
closing at $1 421¢@1 45 for common and good strained. Hops 
have had only a small sale and the market has lacked tone, 
Wool has been in fatrly active demand and fine grades have 
sold at slightly higher prices. 
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COTTON. 
Fripay Niaut, Jaly 26, 1901, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 24,553 bales, 
against 49,575 bales last week and 44,589 bales the previous 
week, making the total receipts since the Ist of Sept., 1900, 
7,491,715 bales, against 6,515,809 bales for the same period of 
1899-00, showing +n increase since Sep.1, 1900, of 974,906 bales, 


Recerpis ai— | Sat. Tues. Fri. | Totai 


746 428| 3,816 
148 


148 

688) 10,638 
6 33 
100 100 
2,903 





Thurs. 





New Orleanz.. . 


Charleston.... 
Pt. Royal, &c./ 
Wilmington. ... 
Wash’ton, &c. 


New York..... 
Boston......... 
Baltimore... .. 
Philadel’a, &c.. 
Tot. this week 5,521! 2,706 4,328 


The following shows the week’s total receipts, the total since 
Sept,1, 1900, and the stock to-night, compared with last year. 


1900-1901. 1899-1900. Stock. 


This |SinceSep.| This | Since Sep. 1901 
week. | 1,1900. | week. | 1, 1899. e 


$,816/2,118,665|  283/1,699,874 
148} 50,380| 408} 87,345 
10,638 2,422,680] 6,209/1,855,152 
33) 109,675 197,810 
100} 180,440 152,095 
2,908/1,077,374 1,074,444 
131,282 120,084 
230,994 262,158 
1,778 1,235 
258,048 279,091 
522 799 
425,858 404,474 
35,191 33,238 
153,026 79,494 
196,645 118,099 
71,487 100,885 
Philadel. &c. 27,175 48,907 3,145 


Totals... 7,490,715 27.95416,515,809| 865,655] 145,638 


In order that comparison may be made with other yeart, 
we give below the totals at leading ports for six seasons, 


Recerpis ai—| 1901. 1900 1899 1898. 1897. 1896. 


Galves’n, &c. 3,964 741 915 1,346 2523 634 
New Orleans! 10,638 6,209 1,811 1,394 984 3,250 
Mobile .. .... 83 1,875 31 46 41 17 
Savannah ... 2,903 4,451 273 98 973 
Chas’ton, &c 84 548 235 31 98 
Wilm’ton, &c 68 1,131 1 36 8 
Norfolk. .... 3,115 5,508 1,602 178 128 
N. News, &c. 148 28 141 


1 248 347 
All others... 3,660 6,743 2,157 1,559 295 
3,207 5,539 


Tot. this wx.| 24,553) 27,954 7,372) 
Since Sept. 1 7490,715 6515,809/8381,825'8599, 160'6676,486'5210,938 

The exports for the week ending this evening reach a toi+1 
of 71,769 bales, of which 26,341 were to Great Britain, 13,336 


to France and 32,082 to the rest of the Continent. Beluw 
are the exports for the week and since Sept. 1, 1900. 


Weer Bndine July 26,1901. | From Sept. 1, 1900, co July 26, 1901. 
Boported to- Beported to— 



































Receipts to 
July 26. 





Galveston... 40,679 


Sab. P., &. 
Mew Orleans 
Mobile ...... 
P’sacola, &c. 
Savannah... 

Br’wick,&c. 
Oharleston. 
P.Royal,é&c. 
Wilmington. 
Wash’n, &c. 


N’port N.,&o 
New York.. 


81,730 
5,805 


22,514 


1,445 
37,057 
3,500 


Baltimore. . 3,516 
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3,155| 24,558 


In addition to above exports, our telegrams to-night 
give us the following amounts of cotton on shipboard, ont 
cleared, at the ports named. We add similar figures fo, 
New York, which are ¥ a d for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building, 


ON SHIPBOARD, NOT OLEARED FOR— 


Ger- 
many. 





i 


“toon 





July 26 at— 
Fr’nce 


359 
1,750 





New Orleans. 62.372 
30,524 
19,014 

2,384 
701 

180/235 

12,397 





320,433 


8,713 2,380 0,554 

15,887  |11,579 abe nee 

Speculation in cotton for future delivery has been moder. 
ately active. The feature has been the apparent collapse of 
the deal in Jaly and August contracts. The syndicate under. 
sto:d to be carrying these contracts has been reported ag a 
steady seller. During the latter part of the week the preg. 
sure to sell August contracts, in anticipation of the free iggy. 
ing of notices for the delivery of cotton on these contracts, 
was quite pronounced, with the result that prices for Augast 
delivery showed especial weakness. The new-crop deliveries 
have been influenced to a considerable extent by the 
break in prices for the near-by deliveries. Weather fm 
tions in the Southwest, according to some reports, have 
improved, the drought being broken in some sections by a 
fairly good rainfall. The decline, however, in the new 
deliveries as compared with the break in prices for July 
August contracts has been small. There has been no 
ial pressure to sell these months, and according to the talk 
of some of the trade there is a considerable outstanding short 
interest in these months, of which a fair percentage is for the 
account of the syndicate which endeavored to run the July 
and August deal. These short sales, so it is claimed, were 
put out as a hedge against the purchases of Jaly and August 
contracts. To-day there was a lower market early, under 
continued selling of August, due to the free issuing of notices 
for delivery of cotton on contracts and also to reports of 
more favorable weather conditions in the Southwest. 
the day, after the pressure to sell had subsided, there devel 
oped a steadier tone and some of the loss was recovered, 
closing steady ata net decline for the day of 2@[7 points, 
Cotton on the spot has been weaker, declining to 8c, for 
middling uplands, 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Strict Good Mid. 
soos Middling Tin; 


1g off 
Strict Lo ddling Tinged 

Middling Stained’... aa 
Strict Low Mid. Stained... Ligof 
Low Middling Stained..... sof 
On this basis the official prices for a few of the grade: for 

the past week— July 20 to July 26—would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed| Th. 


#004 Ordinary..........2..-00- 7%3 | 7316 | 73 71 
ow Middling.. uae 8 71 a mas, mis, 
a sa % | 84 

8%16 


ses 87; 8 

: 8° 8716 
93141 9 9 8% 
Mon Wed Th 
78, 77 75. 
8% Ble | 7816 
Bliye) Bis ‘9 
9710 
Mon 


14,914) 6,978 


























-| 18,648 
9.213 





fatr. 

diddling Fai 

strict Good 

2004 prog 
d 


strict Low dling. 














ye 
9716 
Sat. 
61546 


781g 
8lig 


Good Mia 
Widdling Fair 
STAINED. 


LOW Middling.... ...c00.ces-0e. 
Widdling.......... 
Strict Lo 77% 


Middling Tinged... 
Sood Middling Timgede 8% 





























Baports 
Conts- 
nent. 


Zotai 
Week 


Grea 
Brit’n. 
7,312 


Great 
Britein.P"O"* 


861,310 
6,195 
887,870 
83,672 
72,340 
174,118 
66,211 


France moore | Totai 





548.089) 1,732,712 
31,354 36.649 
763,417/1,976,130 
19,690) 53,262 
53,630) 148.695 
651 961) 749.978 
94,744 
140,529 

600 
223,435 
19,692 
30.995 
689.755 
828,145 
141,106 
1,102 6,003 
78,103) 81,843 


| 26,841) 19,896 $2,032) 71,750|8,001,658/721,149 2,680,464 6.352,671 


te: aga es {aoe rar tee 
| nora) 24.817 er 765 2.850 109 6.791.3°6 


























Total. 1290.00" 16.787! 





The quotations for middling upland at New York on 
July 26 for each of the past 82 years have been as follows. 
190 B.nae6. 8 1885 ..2.6.105; 
1906 7% |188 
) 9 A 18 
akan Sig |18 873 -0000.21 

me | Meee nH | a 
386.2002 9'9 | 187B.20cc01111j6] 1870.220n-20% 
MARKET AND SALES. 
SaLBS OF SPOT & ComTRact: NTRAOT. 


4. nenne 
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FourTuREs.— Highest, lowest and closing pricer at New York. 
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COTTON to-night, ax 6 up 

h, follows. Foreign stocks, as W 

are this week’s returns, and consequently all 

foreign figures are ht down to Thursday eve . 

But to make the total the complete figures for to-night 

uly 26), we add the item of exports from the United States, 
uding in it the exports of Friday only. 


Stock at Laverpool......bales. 5 
Stock at London. 


u 


en 
Stock at Amsterdam... ...««< 


Stock at Rotterdam 
Stock at Antwerp .....2. «0-2. 
Stocx at Havre. 

it Marseill 


























exports to-day : 2,4 . 
Total visible re te § eeneee,306,521 1,405,722 3,144,925 
Of the above, totals of American and other descriptions are as follows: 


merican— 

Liverpool stock.........bales. 451,000 227,000 1,018,00 

Continental stocks eecesss 253, 363, 589,000 
afloat for Europe... 








151.000 83, 
365, 145,6 400,464 
180,963 53,408 237,436 

9,703 2,47€ 8,725 


























t 





T 





‘828 | 618's 


‘S91 


10¢‘¢ 
“89% 


668'SS 
Lng) 














> om, 6 



































9241's9 
8I¥‘0E 
Tov'ss 




















1L9‘91 | GOT‘L0Z'S; 928'¢ 
91 


998... 
cee't 


TLL 
GBy't 








Sores 








a 

during the week 17,634 bales, and are to-night 127,555 

vales more than at same period last year. The receipts at all 
towns have been 7,048 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,-— 

We — below a statement showing the overland movement 

tor the week and since . 1, as made up from telegraphic 

-eports Friday ht, results for the week Saline 

July 26 and since Sept, 1 in the last two years are as follows. 


1900-1901. 








July 26. 
Week. sept’. 





Bt. LOUIS ccore 200. cnn seve 895,96 

Oairo.....- 1} 237,311 

Via Paducab.... .....00-sccese-- 5,105 

Via Rock Irland... ........ sess: 58,508 

Via Louisvilie.... secccs eons o=- 135,581 
866} 115.1 


Via Cincinnati... co. cone. 169) 
Via other routes, &c..... 1,649) 285,079 


nett overland......... | 12,458|1,732,721| 9,59 
uct at to MN. ¥., Boston, &..| 2,839) 448,333] 6,743) 347,385 
Between interior towns........ 98,496) 249} 76,097 
Inland, &c., from South......--. 81,906 96,286 
Totalto be deducted........ 8,374) 628,735 519,768 


Leaving total netoverland*..| 9.084/1,103,986! 2,035/1,247,898 

* Including movement by rail to Canada. 

The fo: a ae the week’s net overland movement 
this year n 9,084 bales, against 2,035 bales for the 
week in 1900, and that for the season to date the te net 
overland exhibits a decrease from a year ago of 143,912 bales, 























Total American............1,411,321 874,522 2,359,625 1,812,162 

Basi Indian, Brasii, 4c.— r > meee ean 
1 stook 00 91,000 79,000 82,000 
- 8,000 9,000 5,000 4,000 
200 34,200 63,300 
~- «46, 28,000 3 74,000 
Alexandria, Egypt 000 87,000 73,000 33/000 

a, jaee ’ 

Stock in Bombay, India....... 900 290,000 506,000 471,000 
Total East India, &6....... 595,200 531,200 785,300 795,300 
Total American. sie we----1,411,321 874,522 2,359 625 1,812,162 
otal visible supply.......2,306,521 1 722 3,144,425 2,607,462 
Mladling Upland, live 1. ' 413300, weer Sood. 315 gq. 
as pland, New York.. 81gc. 1011146. 61g8c, 61166 


B 63;,4. 6 a. 47,4. 
Peray.RoughGood,Liverpool ‘74 tr OBte 6)ed. 


























Fine, epee. eeccue 43,6. 513, da. Sis. 3? ¢d. 
Tinnevelly Good, Liverpool... 433,44. Sa. 34d. 35) 6d. 
Continental imports past week have been 89,000 bales, 
above figures indicate an increase in 1901 of 900,799 


bales as com: with same date of 1900, a loss of 838,404 
bales from 1899 and a decline of 800,941 bales from 1898, 





1900-1901. 1899-1900. 





in Sight and Spinners’ 
Takings. Week. eae’ 1. Week. a 


Receipts at ports to July 26. 24,553/7,490,715| 27,954'6,515,809 
Set overland to July 21. 9,084/1,103,986) 2,035)1,247,898 
Southern consumption to July 26. 000) 1,346,000) 32,000/1,429,000 


Total marketed.........- "62,637|9,940,701| 61,98919,192,707 
aterior stocks in excess. 136, 


“17,634 336)* 10,845] 189,775 
Came into sight during week. 
Total in sight July 26. 
Sorth’n spinners tak’gs to July 26! 
* Decrease during week. 
Movement into sight in previous years. 
Week. Biwe ° 
1899........-c0. ---. Dales. 30,829 | 1898-99... ......bales.11,053,295 
1898 23,330 | 1897-98 .....00.20.s0022210,931,031 


1897 9,190 | 1896-97 8,354,706 
1896 59,393 























110077037 — 
1,958,411! 3,654/2,198,982 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS ‘FOR MIDDLING ‘COTTON ON— 
Mon. | Wednes.| Thurs. Fri. 
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Week ending 
July 26 
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Memphis.... 
St. Louls.... 
Houston .... 
Cineinnati .. 
Louisville. . 8% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Columbus,Miss 
e | Eufaula 
8716 | Little Rock ... 
8 | Montgomery... 
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Raleigh . ...... 
Shrevepoct.... 


Columbus, Ga. 7% 8116 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us from the South this evening indicate that rain has fallen 
in many districts during the week, but that over a large part 
of Texas the precipitation has been light or there has been no 
rain. Our Galveston correspondent states that Southwestern 
Texas, where crop was in good condition previously, has had 
good rains, but the large area which has been suffering for 
rain for some time past had had only. insufficient showers, and 
moisture is very badly needed. Rains are reported to 
have been beneficial in Alabama and Mississippi, but drought 
is complained of in Arkansas, Tennessee and a few counties of 
Alabama, and our Memphis correspondent refers to deterior- 
ation in condition especially on uplands, Some improvement 
in the crop is noted at points on the dtlantic, but lice are 
claimed to have infested cotton in the vicinity of Stateburg, 
South Carolina. 

Galveston, Texas.—Southwest Texas, where crop was in 
good condition previously, has had good rains during the 
week. But the large area which has been suffering for rain 
for some time has had showers only and they have been in- 
sufficient, Conditions for past week show no real improve- 
ment, and moisture is very badly needed. It has rained 
heavily on two days of the week, the rainfall reaching three 
inches and forty-six hundredths, The thermometer has 
averaged 78, ranging from 70 to 88. 

Abilene, Texas,—There have been showers on two days 
during the week, to the extent of twenty-four hundredths of 
an inch. The thermometer has, ranged from 72 to 96, 
averaging 84. 

Brenham, Texas.—We have had showers on two days the 
past week, the rainfall being forty-five hundredths of an 
inch. Average thermometer 85, highest 97, lowest 73. 

Corpus Christi, Texas.—There have been showers on two 
days of the week, the precipitation reaching thirty-eight 
hundredths of an‘inch. The thermometer has averaged 82, 
the highest being 90 and the lowest 76. 

Dallas, Texas,—We have had only a trace of rain on one 
day during the week. The thermometer has averaged 86, 
ranging from 70 to 101, 

Henrietta, Texas.—There has been no rain during the 
week. The thermometer hasranged from 72 to 103, aver- 
aging 88. 

Huntsville, Texas.— Showers have fallen on two days of the 
week, to the extent of twenty-ons hundredths of an inch. 
Average thermometer 85, highest 96 and lowest 73. 

m: , Texas.—Dry weather has prevailed all the 
week. The thermometer has averaged 87, the highest being 
100 and the lowest 73. 

Longview, Texas.—There has been rain on three days the 
past week, the rainfall being fifty-three hundredths of an 
ose. The thermometer has averaged 87, ranging from 72 to 
Palestine, Texas.—Rain has fallen on one day of the week, 

to the extent of twelve hundredths of an inch, The ther- 
mometer has ranged from 72 to 94, averaging 83. 
Paris, Texas.—There has been rain on three days during 
, the week, the precipitation reaching one inch and fifty-six 
— Average thermometer 88, highest 105 and low- 
est 71. 

San Antonio, Texas.—We have had rain on three days dur- 
ing the week, to the extent of two inches and twenty hun- 
dredths. The thermometer has averaged 81, the highest 
being 96 and the lowest 72. 

Shreveport, Louisiana.—There has been rain on four days 
during the week, the precipitation being one inch and forty- 
nine hundredths. The thermometer has ranged from 72 to 
98, averaging 838. 

New Orleans, Louisiana.—There has been rain on five days 
during the week, the precipitation being four inches and 
five hundredths. Average thermometer, 80. 

Columbus, Mississippi,—Rain has fallen on one day of the 





week, the rainfall reaching fourteen hundredths of an 
The thermometer has averaged 85, the highest being 102 ang 
the lowest 70, 

Greenville, Mississippi.—The weather was hot early in the 
week, Good soaking rains fell on Wednesday and Thursday 
and were followed by cloudy and cool weather. 4 

Vicksburg, Mississtppi.—Crops are doing well. We hays . 
had beneficial rain on five days during the week, ther 
reaching two inches and fifty-six hundredths. The ther. 
mometer has averaged 79, ranging from 70 to 91. 

Leland, Mississippi.—1t has been raining during the 
the rainfall being one inch and ninety-one hundredths, The 
thermometer has ranged from 67 to 92, averaging 77°6, 

Little Rock, Arkansas.—The continued hot and dry weather 
has destroyed all gardens and cut corn cff more than ong 
half, With good rains from now on cotton will not be over 
two-thiris of an average crop here. There has been bat ¢ 
trace of rain during the week. Average thermometer §7 
highest 102, lowest 72. j 

Helena, Arkansas,— Rains are reported in some localitiesin 
this neighborhood but in others there has been none singg 
May. Cotton is small and needs rain. Corn and vegetables 
are suffering. There has been light rain on one day during 
the week, to the extent of twelve hundredths of an inch. The 
thermometer has averaged 83°4, the highest being 101 and 
the lowest 73. 

Memphis, Tennessee.—We have had light showers on two 
days of the week, the rainfall being but eleven hundredths of 
an inch. Scattered showers have done good in a few locali. 
ties, but the whole territory needs soaking rains. In general 
the condition of cotton is deteriorating, and especially on 
uplands. The thermometer has averaged 86:1, ranging 
72 to 103-7—the highest on record, and accompanied by hot, 
parching winds. 

Nashville, Tenn.—There has been no rain, during the week, 
Moisture is badly needed. The thermometer has ranged 
from 70 to 101, averaging 85. 

Mobile, Alabama. —There has been sufficient rain in mos 
sections and cotton is doing well. Drought is complained 
of, however, in a few counties, The week’s rainfall has been 
four inches and thirty-four hundredths, on five days, Aver. 
age thermometer 81, highest 93 and lowest 72. 

Monigomery, Alabama.—Cotton is doing well. It is stead. 
ily improving and growing and fruiting nicely. We have 
had one light shower during the week, the rainfall r 
nine hundredths of aninch. The thermometer has ay 
83, the highest being 95 and the lowest 72. 

Selma, Alabama.—Cotton has made some improvement 
this week, and is clean as arule. But it issmall and about three 
weeks late. We have had rain on two days during the 
week, the rainfall reaching twenty-one hundredths of an 
— The thermometer has averaged 82, ranging from 69 to 

6. 

Madison, Florida.—We have had rain on three days during 
the week, the precipitation reaching one inch and twen 
hundredths. The thermometer has ranged from 74 to 
averaging 85. 

Augusta, Georgia.—Cotton is improving. There has been 
rain on two days during the week, the precipitation reaching 
twelve hundredths of an inch. Average thermometer 8, 
highest 98 and lowest 71. 

Savannah, Georgia.—We have had rain on four days of 
the met week, to the extent of one inch and twenty-seven 
hundredths. The thermometer has averaged 81, the highest 
being 95 and the lowest 72. 

Charlestun, South Carolina.—We have had rain on five 
days of the week, to the extenf of one inch and forty-seven 
hundredths. The thermometer has averaged 81, 
from 73 to 92, 

Stateburg, South Carolina.—Cotton that has been well culti- 
vated, especially on the clay soil of hills, has improved en- 
couragingly the past week, but even the most vigorous and 
healthy plants are infested more or less with lice. We have 
had rain on three days during the week, the rainfall being 
one inch and twenty-seven hundredths of an inch. The 
thermometer has ranged from 72 to 95, averaging 81. 

Greenwood, Svuth Carclina,—Cotton has improved a little 
since rain has fallen. There has been rain on two days of 
the past week, the rainfall being one inch and twenty-eight 
hundredths. Average thermomoter 79, highest 88, lowest 71. 

Charlotte, North Carolina.—Cotton will need rain soon. 
Rain has fallen on two days of the week, to the extent of 
three hundredths of an inch. Average thermometer 9, 
highest 95, lowest 70. 

The following statement we have also received by telegrapl 
showing the height of the rivers at the points 
8 o’clock July 25, 1901, and July 26, 1900. 








July 25, '01,| July 26,00. 
Feet. 


Feet. 
Sew Orleans..........-Aboye sero of gauge. 51 
Memphis..............-Above zero Of gauge. 69 
Sashville. «on=eAbove zero of gausg 17 
Shreveport....... oe-e--Above sero Of gat ge. 18 
Above zero of gauge. 1:8 

Jute Burts, Baaaine, &c.—Bagging has been rather 
quiet during the week under review, at a slight advance in 
prices, viz.: 6c. for 13g lbs. and 63gc. for 2 lbs., 8 
grades. Car-load lots of standard brands are quoted at 64@ 
64<c., f.0. b., according to quality. Jute butts continue d 
at 1/4@1760. for paper quality and 23;@24¢c. for 
quality. 
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COTTON MOVEMENT FROM ALL Ports.—The receipts 
of covton at Bombay and the shipments from all India ports 
for the week ending July 25, and for the season from Sept, 1 
to July 25 for three years have been as follows: 


—— | 1900-1901. 1899-1900. 1898-1899. 








Receipts at | Oy | suiet. | week. | sepia. | Week. | gapt’s. 




















6,000!1,897,000| 2,000! 901,000) 10,000/2,015,000 
For the Week. Bince September 1. 


Greai | Oonti- Great Oonti- 
nent. Britain. nent. 














67,000| 554,000 
5,000 J 
15,000| 522,000 
4,000; 38,000 
27,000 


29,000 





76,000 
117,000 





813,000 
221,000 
704,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. - 


lezandria. Egypt 
oe 























1900-1901. | 1898-1899. 





Receipts (cantars*) ... | 
Ww 


coe ccenes 10,000 
Since Sept. 1.......- 5,443,000 


| 1,000 
5,581,000 
This | Since || This | Since 
seek. | dept. | week. «|| week. | Sept.1. 








eeee..:... 2,000 staal 6,000|330,000 
To Continent t......| 2,000 835,000 3,000 | 408,000/ 3,000/369,000 
4,000'651,000)| 6,000/806,000| 9,000'699,000 
BO nce. ct nis a 

sad cand oe aenensee in 1900-1901, 53,987 bales; in 1899-1900, 
70,091 bales; in 1898-99, 50,319 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. The demand for home trade 
is poor. We give the prices for to-day below and leave those 
tor previous weeks of this and last year for comparison. 


1901, 1900. 
81g los. Shirt-| Cott’n 8% lbs. Shiri- 
| Mid. 
Upids 





























32s Oop, 32s Oop. 





—— | 
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J ail os Tes o'| au 2% O813, 618 
i) C) 1 

“ 98'7%4 ©8% 4111418 @8%° 
42339/81g @8% 
4% 83; 9@8154 
4190/84 @ 9 [5 
“ 96/615 47% 413331819 @9 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for 
the week ending July 22: 


NorRTH CAROLINA.—Too frequent rains have generally injured crops 
— inferior, making too much weed, forming fruit slowly and 
r) ng. 

SOUTH CAROLINA.—Excessive rainfall in Eastern, Northern and 
Western counties pre: ented cultivation, otherwise weather favorable; 
cotton growing and — satisfactorily, but needs further ou'tiva- 
tion, as plants are small and some fields still grassy; biight in spots 
on Sea Island. 

GEORGIA.—Copious showers during week materially benefited w- 
ing crops; cotton small and late; many fields almost total failure; 
chopping not completed in few Northern counties; where well culti- 
vated the crop shews decided improvement, is growing vigorously, 
fruiting and belling well. 

FLORiDA.—Seasonable temperature; too much rain over portions 
Northern and western districts a tt to shed and rust 
and made cultivation difficult, otherwise {staple improved, fruiting 
more ireely and some opening. 

ALABAMA.—Nearly normal temperature with general and beneficial 
showers, moderately heavy in southwest and some central counties; 
cotton small but clean, improving steadily and fruiting satisfactorily. 

MIssIssipPiI.—Good showers except in twelve northwestern counties, 

where drought continues; cotton mach improved where showers were 
sufficient, and is growing and fruiting well in south and east, but 
blooming to top continues in northwest. 
t LOUI8sIANA.— Showery conditions continued; precipitation plentiful 
n southern portion, insufficient and unevenly distributed in central, 
and deficient in northern parishes; cotton doing well in southeast 
Portion of cotton-growing district, but elsewhere very small, needs 
Tain, blooming at top or growing slowly. 

Texas.—Warm week with scattered showers, sufficient in places to 
materially improve agricultural interests, but general heavy rains 
— for growing crops; cotton, while generally healthy, is small 
— tratting slowly, picking commeneed in southwest portion, but not 























er: 
qt Rk ANeas —Light, local showers in some sections, in others 
= ughty conditions continue; all crops injured by hot, dry weather; 


localities cotton Standing drought fairly well but timely rains 
b 7 eae greatly, in others growth checked, blooming at top and 


1 TENNESSEE.— Good rains, mostly local in character, from 16th to 
-th over large portions of Eastern and middle and small portion of 
= ey division, but in many places were scarcely sufficient to check 
§ conditions; in favored areas much improvement is noted, but 





ry districts crops rapidly failing; cotton holding out well 
and although small is fruiting weil 
MissOURI.—Extreme heat and drought continue; light showers of 
no benetit, but rather detrimental; cotton doing fairly well. 
OKLAHOMA AND INDIAN TERRITORIES.—Drought usinterrupted; 
rains too late to be of beuefit; cotton shedding, withstanding drought 
well, needs rain badly. 


These pegete on cotton are summarized by the Depart- 
ment as follows: 

In portions of Mississippi, Alabama, Georgia and Florida the condi- 
tion of cotton has ia proved, but in the two last-named States and in 
the Carolinas it has suffered from lack of cultivation. Rain is greatly 
needed in Tennessee and over the western portion of the cotton belt, 
where, however, the crop is generally withstanding the drought well. 
Fruiting at the top continues to be reportei from the central and 
western districts, and throughout the belt the plant is small, 


Texas WEEKLY Crop BULLETIN.—The weekly crop bulle- 
tin for the State of Texas, issued last Tuesday (July 23), had 
the following bearing upon cotton: 


The rainfall during the week for the State as a whole has again been 
below the normal. nsiderable rain, mostly the result of local thun- 
der-storms, fell in a great many localities on the 18th, 19th and 20) 
but it was unevenly distributed, and in most instances was confin 
to small areas. Heavy rains fell in localities along the eastern Gulf 
Coast on the morning of the 22d. There are still many localities 
throughout the State where the drought continues, especially the cen- 
tral and western portions of the State. There have been only a few 
places where the amount of rain has been sufficient for the needs of 
crops, and a general rain is needed over the entire State. 

The weather conditions during the past week were more favorable 
for the growth of crops than for several weeks. Where rain has 
fallen, crops responded readily to the much-needed moisture. Cotton, 
in secticns where the drought continues, is beginning to suffer and in 
many places is shedding; where relieved by rain the crop has taken 
on new life and is growing vigorously. tton is blooming in the 
northern counties and in some of the central and southern counties is 
beginning to open. Picking is progressing in some sections in the 
Southwest, but not generally. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 71,759 pales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tot 
New YORK-—To Liverpool, per steamers Cufic, 1,902....Georg- 
ian, 400....Georgic, 6,711 
r steamer Martello, 300 @sccose eensee 
To Manchester, per steamers Bellaura, 925....Maskelyne 
(additional), 261 upland and 150 Sea Islan6 oe 
To Havre, per steamers Bordeaux, 1,298....La Gascogne, 
790 upland and 68 sea Islaud ae 
To Bremen, per steamer Friedrich der Grosse, 6,892....... 
To Hamburg, per steamer Patricia, 225-...... AE So SEES 
To St. Petersburg, per steamer Nicolai [I., 50..... oo 
To Genoa, per steamers Mareo —_ es (additional), 
..- Spartan Prince. 231....Trave, 295 
To Naples, per steamer. Trave, 68....... 
To Trieste, per steamer Pocahontas, 30) 
To Venice, per steamer Pocahontas, 199........ ....-...-... 
Sew Orugans—To Liverpool—July 22—Steamers Navigator, 
2512; Wanderer, 5,476 ° “ ° cco 
To Havre—July 24—Steamer Cadiz, 2,962. ................-. 
To Bremen —July 23—Steamer Australia, 3,040....... 
To Hamburg—July 19 Steamer Claudius. 3,:94 ° 
To Rotterdam—July 23—Steamer Ethel Radciiffe, 519.... 
To Barcelona—July 19—Steamer Pio [X., 4,¢22.... i. 
GALV«sTON—To Liverpool—July 33—Steamer Iran, 7,312..... 
To,Havre—July 19—Steamer Mohawk, 8,218...........-.. 
= eaaneltas uly 19—Steamers Acis, 2,320; Oapenor, 
To Rotterdam—July 19—Steamer Mohawk, 5 ennai 
PEBNSACOLA—To Genoa—July 20—Steamer Dinnamare, 100.... 
SaVANNAH—To Bromen—July 26—Steamer Craigearn, 5,637... 
To Hamburg—July 26—Steamer Craigearn, 745 
BosTtox—To Liverpool—fuly 16—Steamer Ooestrian, 329.... 
July 19—Steamer Saxonia, 69 . 
BAaLTIMORE—To Hamburg—July 18 -Steamer Brisgavia, 50.... 
July 23—Steamer Bethania, 750..........  --....-0. cavinian 
San FRANCISCO—To Japan—July 25—Steamer Peru, 100....... 
SEATTLE—To Japan—July 23—Steamer Kaga Maru, 1,000 


TOtAl. .coccccccensccecsecenscccccscesacccnasancesceccesasvcccene 71,159 


Cotton freights at New York the past week have beer: 





Satur. Tues. |Wednes.| Fhurs.| Fri. 


Liverpoool......¢.| 10 10 10 10 10 
Havre........-2--6.| 20021 2021 | 20021 | 20@21 | 20021 
Bremen ....n0 ---.6- 21 21 21 21 21 
Bamburg.... ....6. 20 20 20 20 20 
A d ¢| 28 28 28 28 28 
Rotterdam. ......¢. 21 21 a1 21 21 
Antwerp..... ....¢. 18 18 18 18 18 
Ghent, v.Antw’p.e. 24% 2419 2415 24g 241, 
Reval, v.Br-Hame. 32 32 82 82 32 
Do_ vy. Haull...c. 28 28 28 28 28 
Do_ v.8t. Pet.c.| .... ane aude sone ine bees 
Genoa.........-..€.| 16017 | 16017 | 16017 | 16017/| 16017 | 16217 
[rieste...........¢.| 28 28 28 28 28 28 
Quotations are cents per 100 ibs. or fractions of a penny per Lb. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port, 


July 5. | July 12 | July 19 


dales of the week.......bales.| 42, 39,000| 40, 
Of which exporters took... 1,400 1,900 2,90¢ 
Of which speculators took. 1, 1,4¢ BOC 

sales AMETFIGAN..... ..c2s2-e0- ae 35, 5688 

Porwarded-acv-."-------| $4,000] 59:000| 48, 

Estimated.......| 659,000] 631,00 "OO 
505, yt 

° 

° 



























































Total stock— 591 
A, which ss 528, os 463, 
import of the week.....| 34, ‘ 
Ot whieh American......... 28,¢ 32,000 
AMOUREt AHOAt.......000 ecenee| 55, 60, 
Of which American. 40, 45,C 


The tone of the Liverpool market for spots and futures 
each day of the week ending July 26 and the daily closing 
prices of spot cotton, have been as follows. 








7,000 
67,000 
55, 










































































198 


THE CHRONICLE. 


(Vou. LXxn1, 








Spot. Sat’day. Thursd’y| Friday. 


Market, 
18.30. mM. 


Mid. Upl’ds. 


Monday,.| Tuesday, Wed’day. 





Moderate 


Moderate 
Firmer. |‘Gemand.| ~4*!€F- | pusines:. 


Moderate 
Quiet. | ‘Gemand. 


419 
7,000 
500 


41339 
7,000 
500 


41939 


7,000 
1,000 


4716 
8,000 
500 


000 
“300 


41959 
7,000 
500 





Steady at 
1-64 de- 
cline. 


jet at 
de- 
cline. 


fet at 
sar 
64 dec. 


aiet at 
a 


uiet, 
cline. e 


Quiet. 














Dull. Easy. Steady. (regular. Feverish. 


- he prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 








uiet and 
| steady. 








Thurs. 
July 23. | July 24. | July 25.| July 26. 


1239] 4 |12%9| 4 |12%9/ 4 (1215 
P.M.|P.M.|P, M.|P.M.|P, M./P.M.|P. M.|P. 
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BREADSTUFFS. 
Fripay, July 26, 1901. 

Following the advance in prices for the grain, quotations 
for wheat flour have been on a higher basis. The volume of 
business transacted, however, has been only moderate. 
Buyers generally have been slow in placing orders at the in- 
creased cost, and the purchases made have been as a rule 
limited to only such supplies as have been needed to meet 
current wants. City mills have been firmer but quiet. Rve 
flour has had a slightly better jobbing sale on a steady basis 
of values. Corn meal has been advanced with the grain, but 
at the higher prices the market has been unsettled. 

Speculation in wheat for future delivery has been active, 
and the tendency of prices has been towards a higher basis. 
The feature has been free buying by shorts to cover con- 
tracts, induced by fear of damage to the growing spring- 
wheat crop by the reported hot, dry weather. Cabie 
vices also have reported decidedly strong foreign markets, in- 
fluenced by the crop-damage reports received from the 
Northwest, and there has been considerable speculative 
buying for foreign account. During the latter part 
of the week numerous private advices were re- 
ceived to the effect that the drought in many 
sections was broken by the fall of Eye rains, but as they 
have been only partially confirmed by official reports, the 
undertone was unsettled. Reports as to the damage done by 
the hot, dry weather experienced also have been unusually 
conflicting, some claiming serious loss, while others claim 
that with a relief from the drought the yield of the crop 
will not be materially affected. Business in the spot mar- 
kets have been moderately active, exporters being buyers 
here and at outports; prices have followed futures. To-day 
there was an easier market under realizing sales. The spot 
market was active. The sales for export, principally at out- 
ports, were £00,000 bushels. 

DAILY CLOSING PRIORS OF NO. 3 RED WINTER IN NEW YORK. 

Bat. Mi Tues. Wed Pry 


‘on. ¥ . Phurs. e 

Cash wheat f. 0. b 801 78% 80% 781g 
July delivery in elev 7773 «=676%) = 78 77% 

Sept. delivery in elev.... 774 7553 774 75% 

Dec. delivery in elev..... 7 794 77% $‘[7933 7753 
DAILY OLOSING PRICES OF NO. 2 SPRING IN CHICAGO, me 

. 


. Wed. Thurs. 

July delivery in elev 69143 70% $j 70 691g 
Sept delivery in elev...... 70% 72% (‘7153 705% 
Dec, delivery in elev 7433 «72330 (74% 073% 72% 

Indian corn futures have been active, the speculative deal- 
ings being on an unusually broad scale. The fluctuations in 
prices have been rapid and within a wide range. Early in 
the week, on unfavorable crop news of a sensational char 
acter, reports received claiming that the crop had suffered a 
large and irreparable loss asa result of the prolonged hot, 
dry weather, prices advanced sharply. Subsequently, how- 
ever, much of the advance was lost. Advices received from 
the corn belt stated that in some sections the drought had 
been broken by a moderate rainfall, and this has induced fair 
selling, both to realize profits and also for short account, In 
the spot market business has been quiet, buyers being slow 
to follow the advance. To-day there was a tirmer market on 
dry-weather reports. The spot market was firmer but dull. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN “ead Sina 


Mon. 5 . Thurs. . 
Cash corn f. 0. D......... % 6233 5915 59% 58% 58% 
July delivery in elev..... 57% 61% 58% 59% 59 
Sept. delivery in elev.... 5818 62% 5873 59% 587% 
Dec. delivery in elev 58% 6253 58% 603g 5933 


DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN CH RCAGO, 


July delivery in el FS eC 7 
very Wisi 8 3 
Sept. delivery in elev.... 5578 ot 5538 


56% 56 
Dec. deliverv in eley..... 5542 56% §=6575 0 5653 





Oats for future delivery at the Western market have been 
fairly active. Early in the week prices advanced sharply op 
the crop-damage and drought reports. During the 
however, private advices to the effect that the drought had 
been partially broken induced freer selling and most of the 
advance was lost. Locally the spot market has been 
active and at higher prices. To-day the market was qu) 
but about steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs, 
No. 2 mixed in elev...... 411g 4019 4019 40% 
Wo. 2 white in elev...... 41 44¥9 43 44 44 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Wed. Thurs, 

July delivery in elev 34% 37% 35% 36 355g 
Sept. delivery in elev.... 3549 38% 357% 36% 35% 
May delivery in elev 38 40% 38% 39 381g 

Rye has advanced, but business has been quiet. 
has been dull and without important changes, 

Following are the closing quotations: 

FLOUR. 


Barley 


Patent, winter....33 65 3 90 
Rysflourseperfine 2 6s 9845 
Buckwheat flour.. .... + hen 
Corn meal 


rn — 
Western, etc..... 3 20 
-..- 3 90 Brandywine .... 3 00 
in anoks celle at prices below those for barrels, 





76% 87819 
764078 
40 242 
4249045 
401g 94119 
438 @445 


estern nae 
Western white....... ¢ 
é, bush— 
OEOOER nceae-o----«. 57080 
State and Jersey......57 @59) 
—Western........62 065 


No. 2 white....... 


GOVERNMENT WEEKLY GraIN REPorT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States, for the week ending 
July 22, as follows: 

WEATHER.—Intense heat hus prevailed another week throughout 
the States of the central valleys and middle Rocky Mountain region, 
with only local showers over limited scattered areas. Maximam 
temperatures of 100 degrees or above were of daily occurrence over 
more or less of the territory named. Under these conditions the 
drought has been eee Saeame and ite area largely increased. 
Missouri, Kansas and Oxlahoma, and portions of Nebraska. have suf- 
fered most, but the conditions are now critical from the Lake 
central Ohio Valley, and Tennessee, westward to the middle 
Mountain region, including the greater poss of Texas. Purtions of the 
Midale and South Atlantic States continue to suffer from — 
moisture, but very favorable omg oe np have been experienced 
these districts and also on the Pacific coast, where the week was 
cooler than usual. 

Corn —The outlook for corn is less favorable than at the close of 
the previous week. In Nebraska. Kansas, Oklahoma, and Missouri 
early corn is practically ruined. With early and abundant rains in 
these States late corn would probably make half a crop or less. The 
condition of the crop in Iowa is more favorable than in the be 
fore mentioned States, and copious rains, with moderate temperatures, 
within a week, wouid tly improve pros for a large part of 
the crop. In fiinois, ndiana, Ohio, Kentucky, and Tennessee, more 
ee the western portions of the two last-named States, corn 
8 now serivusly in need of rain. In Iliinois the crop has not yet sus- 
tained great damage, but will be materially reduced the 
drought is relieved within a week. In the Middie Atlantic States the 
conditions have been highly favorable for corn, and its condition is 
further improved. 

WINTER WHEAT.—Moisture has caused considerable injury to winter 
wheat in shock in the Middle Atlantic States. Harvesting continues, 
where unfinished, in the more northerly sections east of the Rocky 
Mountains and is in general progress on the North Pacific coast. 

SPRING WHEAT.—Spring-wheat harvest has begun over the southern 
portion of the spring-wleat region, where, as a result of premature 
ripening, the yield and quality is much impaired. Over the northern 
ae, where the crop is now ripening, its condition continues 

romising. 

Oats - Harvested oats have suffered some injury in shock from 
moisture in the Middle Atlantic States and the unharvested orop from 
remature ripening in the Northwest, while rust has caused injury in 
ew —_ = Pennsylvania. Good yields are reported from the 
upper o Valley. 
ay. Having is mostly finished and a fine crop has been secured in 
North Dakot innesota, the Lake Region, Ohio Valley, portions of 
the Middle Atlantic States and New England. 


The ag ay hag eit 3 » market as Eto 
statements ow repar y us from 
by the New York Srckess Exchange. The receipts at 
estern lake and river ports for the week ending bg 
and since Aug. 1, for each of the last three years have : 








Wheat. Corn. Oats. Barley. 


Bush.60lbs| Bush.66lbs| Bush.S2ibs Bwsh.48lbo| 
1,601,199) 1,984,724] 968.536 89,700 
88,500; 88,200) 66,400 26,600 

297,947) 21,689) 2.096 na 
1,099,560) 88,210) 146,650 
252,885) 222,674 47,558 
109,272) 40,767 66,262 
113,896) 94,798 62,548 
1.598.847 310,400) $09,245 
50.400, 267,000 183,800 
1,205,600; 321,760) 82,800 


6,342,686) 8,437,013 1,875,895 
4,804,82(| 4,428,489 3,015,615 
6,005,468] 4,996,028] 2,702,252 


19,797,818} 223,8( 8,890) 201,422,110) 166 494,147) $1,031,161 
1899-1900.....| 20,804,700/215,06 1,2y 1/228,298. 168,184,795 41,218,091) 


1898-1899..... 15,175,886)291,865,87 }|221,09~,126/173,135,58 )' 25,503 530'10,628.55% 


The receipts of flour and grain at the seaboard ports for 
the week ended July 20, 1901, follow: 


seotpts at— 








leveland ... 
it. Louis .... 41,715 


<ansas City. 


fot.wk.1901 
same wk.’00. 
jame wk.,’09. 
tines Aus. 1. 
1900-1901..... 








428 813 
402,619 
375,685 
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Bareeg 


ond.. 
| ag Orleans 
wewport Ne 
orfolk 


922 4,175,823 704,482 1,193263 41.503 100,911 
‘i son ee ges ire8 Lless4s9 8.908.606 1488011 148,185 88,601 
Total receipts at ports from Jan. 1 to July 20 compare as 
follows for four years: 
Receipts of - 1901. 1900. 1899. 1898. 
. 11,014,918 11,632,088 11,965,083 10,886,221 
- 74, 8,082 9, 104,146 60,533,180 
7 





49,104, 
$7,°85,'93 108,511,040 108,740,695 
46,801,654 40,933,691 45,568,486 
2,954,887 (304.445 2,816,542 : 
ei 2,147,791 1,631,748 3,724,585 8,71 ,151 
Total grain “ 916,727,510 208,475,060 215414,848  251,148.620 
The exports from the several seaboard ports for the week 
ending July 20, 1901, are shown in the annexed statement : 
Wheat, Flour, 4, Rye, Peas. Barly 
~ bush, bush. bbis. bush rush. bush 
854. 11539 15,860 
[626 091 
Portland, Me. 41.000 x 18,839 $1,108 
Philadeiphia.. 56 000 92,55 , wo seceeeve 
Baltimore.... 37% 544 
Rew Orleans.. 462,000 
Horfolk. os * 49.000 9 eceerece 
eee 974,025 27.866 ' 61,455 
832:000 oe: ons seer a 
Total 572,397 1978.023 35 108,423 
eres '00 5018785 8,953,975 77,331 
The destination of these exports for the week and since 


1900, is as below : 
Gept, 1 —-—— Whear.-—— 


“Woes “Sines ont. Wesk Sines Sovt. Week Sines Bevt, 
hk . ea! mee . ea 
eercdvinee July 20 ¥ 3000. July 20. “1, 1900, July 20 ioe. 
Inited Kingd 0,329,780 1, 1 87,953,684 861,785 74 005,687 
sme oe Yee 45,058,808 1,074,343 74,749,458 
89,889 28,089 6,827 99,266 
30227 1,047,003 yo $4,258 985,618 
616 +8.674 ee P tae oe 221,478 
5675 277,268 418,484 "1,840 715.968 
$41,351 14,741,325 8,572.397 108,514,525 1,978,023 151,127,468 
.. 337,449 14,095,015 918,785 78,806,691 3.953,975 174,746,210 
The visible supply of grain, comprising the stocks 11 
granary at the princtpal points of accumulation at lake and 
seaboard ports, July 20, 1901, was as follows: 
. Oats, dive, 
bush. bauak, 
27,000 




















474,000 

‘gi,000 

** 2,000 

6,512,000 1,261,000 
477,000 

1,912,000 1,010,000 


786,000 
3,000 


8,000 
; 26. v0o 
19,000 
Miss! 
ea 
On cana! and river. .. 
Total July 20, 1901.. 27,°81. 242, 6,341,000 
Totai July ‘3. 1vvl.. 067, 7,421, 
Total July 21 1900.. 6,428, 
Total July 22. 1899.. 85,9~6 000 1 4,697,000 
T ta! July 3 '98.. x 4,272 006 
* New Orleans, last week’s stock ; this week’s not received. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., July 26, 1901. 

It was generally expected that the dry goods market at 
first hands would show an improvement in demand during 
the past week, but except in the case of men’s-wear woolens 
under special conditions, there has been disappointment. So 
far as the cotton goods division of the market has been con- 
cerned, the demand has been of indifferent proportions only. 
Buyers have purchased sparingly for current consumption 
and have paid little attention to provisions for forward re- 
quirements, This continued inactivity would, as a rule, 
mean a weaker market, but just now it makes no impression 
upon prices, sellers in nearly all instances being so well situ- 
ated that they are able to stand a duli spell witnout weaken- 
ing. Stocks in first hands continue light, deliveries on or- 
ders in hand taking care of the bulk of current production. 
Inthe woolen goods division the new prices made by the 
American Woolen Company are regarded as low. A good 
business has been done on the new basis and advances on 
certain lines in the near future are not unlikely. 

WOOLEN Goops.—The American Woolen Company opened 
its spring lines of woolen and worsteds in piece dyes for men’s 
Wear on Monday, naming prices ranging from 5 to 124 
ber cent lower than quoted a year ago. Its fancy woolens 
Were opened yesterday also at low prices in the opinion of 
the trade, although comparison with a year ago is impractic- 


215,000 
283,000 









































able, owing to the changes in the character of the different 
g A considerable volume of business has already been 
secured and in such lines as clay worsteds the tendency at 
the close is upwards. Apart from the foregoing, there have 
neen no important developments in the men’s-wear woolen 
goods division. Competing lines on which prices have not 
already been made are being held back for the time being, 
and outside of the American Woolen Co.’s goods the business 
doing is confined largely to low grades. There has been onl 
a quiet demand for overcoatings and cloakings have rul 
duil. Woolen and worsted dress goods continue irregular, 
without any improvement in demand. There has been no 
change in cotton flannels or blankets. 

DomEsT10 Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 22 were 5,358 
packages, valued at $215,690, their destination being to the 
points specified in the tables below: 








New YORK TO JULY 22. 





Great Britain...ccs secxes see. 
Other European. ..cses scene 
Sati abenshconsiehidcatab beaten 


xico 
Oentral America............. 
South America........scsx0. 
OtherOCountries..... 


Total ...cc cece cece coos cone 








228,512 














The value of the New York exports for the year to date 
nes been $6,427,323 in 1901, against $9,728.485 in 1900. 

There has been no change in the price of cotton goods in 
any direction. Heavy brown sheetings and drills have been 
bought in limited quantities by the home trade and practi- 
cally neglected by exporters, but small stocks keep prices 
firm. The well-sold condition of the market is also a sup- 
port to the prices of bleached cottons, in which buying con- 
tinues conservative. There has been only a light demand for 
wide sheetings and cotton flannels and blankets. Ducks are 
unchanged. In coarse, colored cottons stocks of denims, ticks 
and plaids are light, and, although the current demand is re- 
stricted, prices are steady. Business in printed calicoes has 
been indifferent only, but prices are steady. Fine grades of 
printed fabrics have sold fairly for next spring. Ginghams 
are firm with a quick demand. Print cloths have passed 
through another inactive week, but are unchanged on the 
basis of 25gc. for regulars. 

Foreign Dry Goops.—A fair amount of business has been 
reported in the market for fine grades of woolen and dress 
goods at ready prices. Piece silks also have been in fair re- 
quest, with a moderate business in ribbons. Linens continue 
firm but dull. Burlaps are quiet and easy. 
importations and Warehouse Withdrawals of Dry Goods 
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State AND City DEPARTMENT. 


Bond Proposals and Negotiations this 
week have been as follows: 


Adams County, Ind.—Bond Sale.—An issue of $9,080 41¢¢ 
Peterson Road bonds has been awarded to the Decatur Na- 
tional Bank at 103°315, Following are the bids : 


Decatur Nat. Bank........ ...s06. $9.381 | Old Adams Co. Bank 
Campbell, Wild & Co., Indian’lis. 9,307 


Interest on the above bonds will be payable May 15 and 
November 15, and the principal will mature $227 each six 
months from May 15, 19u2, to Nov. 15, 1921, inclusive. 

Akron, Qhio.—Bond Sales.—Oao July 20 the Police Pen 
sion Fund was awarded the $900 5¢ Fountain Street sewer 
bonds at 101°444 and the Firemen’s Pension Fund, the $1,500 
5¢ Kolb Street improvement and the $2,000 5¢ Washington 
Street sewer bonds, at 102°933 and 10225, respectively. For 
full description of bonds see CHRONICLE July 13, p. 95. 

Alameda School District, Los Angeles County, Cal.— 
Bona Sale.—Oa July 8 an issue of $3,000 6% 1.5-year (serial) 
bonds was awarded to T.S. Devan at 1031086. Securities 
are in denomination of $690, dated July 20,191. Interest 
will be payable annually at the office of the County Treas- 
urer, 

Albany County (P. 0. Laramie), Wyo.—Bond Offering.— 
Proposals will be received until 1 P, M., October 2, by James 
McGibbon, County Clerk, for $15,000 refunding bonds. Se- 
curities will be issued in denominations of $100, $500 and 
$1,000, and will be dated Nov. 16, 1901. Interest will be at a 
rate not exceeding 4144, payable semi annually at the office 
of the County Treasurer or at the Ninth National Bank, New 
York City. Principal will mature in 20 years, subject to 
call after 10 years. A certified check for $1,000 must accom- 
pany all bids. 

Albion, 111.—Bond Sale.—On July 15 $300 of the $2,000 6¢ 
1-4 year (serial) bonds were purchased by Charles Smith of 
Albion at 102°50. Bonds purchased were those maturing in 
ae gua The remaining $1,700 bonds were re-advertised 

or sale. 

Ashland County, Wis.—Bond Offering.—Proposals will b 
received until 104. m, August 10, by Theodore R. Yankee, 
County Clerk, for $25,000 refunding bonds. Securities are 
in denomination of $50, Interest (at a rate not exceeding 52) 
will be payable semi-annually at the First National Bank of 
Milwaukee. Principal will mature $1,250 yearly, 

Baker Citys, Ore.—Sond Sale.—Oa July 10 the $15,200 20- 
year water bonds were awarded to Thompson, Tenney & 
Crawford Co., Chicago, at 102‘11. For description of bonds 
see CHRONICLE, June 15, p. 1199. 

Ballard School District No. 50, King County, Wash.— 
Bond Sale.—On July 15 the $8,000 20-year bonds were award- 
ed to Arthur E. Bryan of Seattle at par for 4 per cents. Fol- 
lowing are the bids : 


Arthur E. Bryan. Seattle (4s)....$8,000 | MacDonal 
Thompson, Tenney & Crawford Wm. D. Perkins & Co., Seattle 
Co. (4446s) 8,115 
New Eng. & N. W. Inv. Co. (4s) 8,00) 
Thompson, Tenney & Crawford 
Co. (63) 430 


For description of bonds see CHRONICLE June 29, p. 1292, 

Beaumont, Texas.—Bond Offering —Proposals will be re- 
ceived until 2 Pp. M., August 3, by D, P, Wheat, Mayor or by 
T. C, King, City Secretary, for $75,000 5¢ sewer and $40,000 
5% paviog bonds. Securities are in denomination of $1,000, 
dated June 1, 1901. Interest will be payable semi-annually 
at the office of the City Treasurer or at the National City 
Bank, New York City.. Principal will mature in 40 years, 
subject to call after 20 years. A cash deposit of $500 must 
accompany each bid. 

Bird Island, Renville County, Minn.—Bond Offering.— 
Proposals will be received until 8 P. M., August 5, by the 
Village Council, for $3,500 5% sewer bonds. Securities were 
voted at the election held June 29, 1901. They are in denom- 
ination of $500, dated Aug. 1, 1901. Interest will be payable 
annually, Principal will mature Aug. 1, 1911. Frank,Mur- 
ray is Village Recorder. 

Bloom Township, Seneca County, Ohis.—Bond Sale.— Lo- 
cal reports state that an issue of ¢6 500 road bonds has been 
sold to the Tiffin Savings Bank of Tiffin at 103-846. 

Brigham (Utah) School District No. 4.—Bond Sale.—On 
July 15 the $8,000 10-year gold bonds were awarded to Trow- 
bridge & Niver Co., Chicago, at 100163 for 41¢¢ bonds. The 
other bids received, all of which were for 5% bonds, are as 
follows: 

Trowbridge & Niver Co., Chi.*$8,259 09 MacDonald,McCoy & Co.,Chi.*88,171 00 
ba so blaeee’. voles 00 State Boand of tana Geminis. $000 00 

* And blank bonds. 

For description of bonds see CHRONICLE July 18, p. 95. 

Bristol, Va.—Bond Offering.—Proposals will be received 
until August 12 by the Finance Committee—H. EK. Jones, 
Chairman—for $10,000 5g 20-3)-year (optional) street-improve- 
ment bonds, Securities are dated August 15, 1901, and the 
interest will be payable semi-annually on January 1 and 
Jaly 1. A certified check for $500 will be required with bids. 

Canaan Free Turnpike, Pleasant and Kichiand Town- 
ships, Marion County, Ohio.—Bond Offering.—Proposals 
will be received uatil 2 P. M., August 7, by the Commigsion- 
ers of Canaan Pike at the office of the County Surveyor in 





d, McCoy & Co. (5s)...$8,842 
9 


(és - 3,2 
Spetene & Eastern Tr. Co. (5s) . 8,100 
ti) 


rrison & Eshelman (6s) 8,101 





Marion, for $22,400 5g bonds. Securities are datel Ang, 
1901, and the interest will be payable semi annually op 
March 1 and September 1. Principal will mature as follows, 


No of Bas. When Due. Amount. | No. of Bds When Due. 
1 March 1. 190% #175 (1... .-. March 1, 


1 cog iy yeneipegpecceny °] a $22,400 
Ether cash or a certified check on a Marion County Bank 
for $100 must be deposited with the Road Commissionerg by 
each bidder. 
Cape Breton County, N.S.—Debenture Sale.—Ona Jaly 16 
the $70,000 4% court-house debentures were awarded to J, (, 
McIntosh, Halifax, at 991g. The other bids received were ag 


follows : 
Centrai Can. Loan & Sav. Co....$68,605 | Edwin J. H. Panley, Halifax...g65,a09 


For description of securities see CHRONICLE July 18, p, 96 

Celina, Ohio. —Bond Offering.—Proposals will be received 
until 12 M., July 30, by Chas. R. Rohrer, Village Clerk, for 
$25,000 4% highway-improvement bonds. Sscurities are 
issued under authority of Section 2835, Revised Statutes of 
Ohio, They are in denomination of $500, dated Jane 29 
1901. Interest will be payable semi-annually at the office 
the Village Treasurer. Principal will mature $2,500 yearly 
on June 20 from 1923 to 1982, inclusive. Accrued interegt 
isto be paid by purchaser. A certificate of deposit or 
certified check for $200 will be required with bids, 

Chemung County (P. 0. Elmira), N. Y.—Bond Offering, 
Proposals will be received until 2 P. M., Aug. 1, by James D, 
M’Cann, County Treasurer, for $29,715 4% coupon road bonds, 
Five bonds are in denomination of $4,000 and one of $9,715, 
all dated July 1, 1901. Interest will be payable annually at 
the office of the County Treasurer. Principal will mature 
$9,715 on Feb. 1, 1902, $4,000 on Feb. 1, 1907 and a like 
amount on Feb. 1. 1908, $8,000 on Feb. 1, 1909, and the re 
maining $4,000 on Feb. 1, 1910. The successful bidder will 
be required to deposit within three days after the award g 
certified check for $1,000 payable to ‘‘Chemung County 
Treasurer.” These bonds are issued under Chapter 115, Laws 
of 1898 and Chapter 686, Laws of 1892. The total bonded 
debt, including this issue, will be $63,715 and the assessed 
valuation is $25,342,585. 

Chipley, Fla.—Bond Offering.—Proposals will be received 
until 11 A. M., September 2, by Thos. J. Watts, Mayor, for 
$10,000 5¢ coupon improvement bonds. Securities are in 
denomination of $1,000, dated Sept. 2,1901. Interest will 
be payable annually at the office of the Town Treasurer or 
atthe First National Bank of Pensacola. Principal will 
mature Sept. 2, 1921. The above will represent the total 
indebtedness of the town. The real value of taxable 
erty is estimated at $400,000. A certified check for Bs of 
bid, payable to the Mayor and the Board of Aldermen, must 
accompany bids. 

Cincinnati, Ohio —Bonds Enjoined.—Jadg3 Rufus B, 
Smith has temporarily enjomed the Board of Public Service 
from selling the $100,000 334% re-pavement bonds advertised 


1 | for sale on July 18, 


Clear Lake (Lowa) Independent School District.—Bond 
Sale.—This district on June 21 sold an issue of $6,000 4% 
school-house bonds to C. H. McNider, President of the First 
National Bank of Mason City, at 101°086 and accrued inter- 
est, Securities are in denomination of $500, dated June 1, 
1901. Inter2st will be payable semi-annually and the princi- 
pal will mature in ten years, optional after five years. Se- 
curities are issued under the authority of Section 2812, Code 
of Iowa, and were authorized at the annual meeting of the 
district held March 11, 1901, the vote being 237 to 47, 

Clinton, Mase.—Zond Offertng.— Proposals will be received 
until Sept. 16, 1901 by Chas, E. Shaw, Town Treasurer, for 
$90.000 314¢ gold refunding water bonds. Securities are is- 
sued under an Act of the State Legislature approved June 7, 
1901, and known as Chapter 477. They are in denomination 
of $1,000, dated Out. 1, 1901. Interest will be payable semi- 
annually at the Firat National Bank of Clinton. Piece 
will mature $3,000 yearly on Oct. 1 from 1902 to 1931, incla- 
sive. The papers relating to the issuance of these bonds have 
been examined by Messrs, Story, Thorndike & Palmer, of 
Boston, who give it as their opinion that the bonds are valid 
obligations of the town of Clinton. : 

Cohoes, N. Y.—Bund Offering.—Miller Hay, City Chamber 
lain, will sell at public auction at 12 M., August 7, $30,916 01 
344¢ improvement bonds. Securities are issued under 
authority of Chapter 227, Laws of 1898, They are 
Aug. 1, 1901. Interest will be payable ccmnl-snnually on Jan- 
uary 1 and July 1 at the Central Trust Co., New York City. 
Principal will mature$10,916 01 on Jan. 1, 1923; $10,000 02 
Jan. 1, 1924, and a like amount on Jan, 1, 1925. 

Colambas, Ohio.—Bond Election.—An election will be held 
August 8 to vote on the question of issuing $2,250,000 bonds 
for sewer improvements and $200,000 bonds for a municipal 
lighting plant. 

Cooper Township, Stafford County, Kan.—Bond Sale.— 
Refunding bonds to the amount of $16,000 bearing 414% inter- 
est have been sold to L. A. Bigger of Hutchison at par. Se- 
curities are in denomination of $500, dated Aug. 1, Int 
Principal will mature in 30 years, subject to call $500 eac 
alternate year, beginning Aug. 1, 1905. 

Cordele, G@a.—Bond Sale.—On Jaly 1 this cit sold an 
issue of $7,000 6¢ 80-year public-improvement bonds to Roby 
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dated August 1, 1901. Principal will mature August 1, 1931, 
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Robinson, Atlanta, at 102°143. Securities are in denomina- 
tion of $1,000. and the interest will be payable semi-annually. 
Crookston (Minn.) Independent School District No. 1.— 
Bond Sale.—This district has sold at par to the Sinking 
Fund Cammaiestoners of the City of Crookston an issue of 
414% bonds. 
ded Colo.—Bond Sale.—Following are the bids re- 
ceived J aly 11 for the local improvement district bonds ad- 
yertised for sale on that day : 


$5,000 35,C00 $2,500 $2,000 
idewalk Dist. Colfax Ave, Grad. Dist. Oolfax Ave. 
, it No. 10, Dist. No. 3, ren 1. Dist. No. 2, 
Internationa Trust CO...ccc eescce §§§§ coooee §8,605100 # ,,.... 
YOUNg...0--eceeeee YL ae 2,537 50 $2,040 00 
Pulsifer & ¥omne 5,015.00 $5,047 85 2,500 75 2.017 75 


Bellan, Price & CO..++-.++000 
For description of bonds see CHRONICLE July 6, p. 45. 
Donaldsonville, La.—Note Renewed.—Mayor Kline has 

renewed a note of the town of $3,(80 55 for six months. 

Douglas Township, Stafford County, Kan.—Bond Sale,— 
This township has sold to L, A. Bigger of Hutchison an 
issue of $7,500 414% refunding bonds at par. Securities are 
in denomination of $5C0, dated Aug. 1, 1901. arg will 
mature Aug. 1, 1926, subject to call after Aug. 1, 1903. 

Dublin (Texas) School District.—Bids Rejected—Bond 
Offering.— All bids received July 15 for the $17,000 5¢ 10 20- 

ear (optional) school bonds were rejected, the best offer 
tong a premium of $550. We are advised that the bonds are 
again cifered for sale, the Poy required being 105 and ac- 
erued —— For description of securities see CHRONICLE 

Jul 6, p. 40. 

East Grand Forks, Minn.—Bond Sale Enjoined.—We are 
advised that a temporary injunction prevented the sale of 
the ogee fail 20-year water bonds advertised to take place 
July 20, ° 

El Campo (Texas) School District.—Bond Sale.—This dis- 
trict has sold to the Permanent School Fund of Wharton 
County an issue of $7,500 414% school bonds. 

Elyria, Ohio.—Bond Sale.—On July 23 the $150,000 4¢ 
8-22 year (serial) coupon water bonds were awarded to the 
New First National Bank, Columbus, at 104:32. For descrip- 
ption of bonds see CHRONICLE July 13, p. 96. 

Everett, Mass.— Note Sale.—This city has sold $4,200 4¢ 1-'- 
year (serial) school notes to Rogers, Newman & Tolman, Bos- 
ton, at 102'48. Notes are in denomination of $600 and are 
dated July 15, 1901. 

Florence, Ala.—Bond Offering.—This city, it is stated, is 
advertising for sale an issue of $20,000 5% 20-year sewer 


bonds. 

Geary County, Kan.—Bond Sale.—This county has award- 
ed an issue of $58,000 414% refunding bonds to L. A. Bigger, 
Hutchison, at par. Securities are in denomination of $1,000, 
dated August 1,1901. Principal will mature August 1, 1931, 
subject to call $4,000 yearly after July 1, 1904. 

Goldsboro, N. C.—2ond Sale.—This city on July 4 sold an 
issue of $10,000 5¢ 12-year refunding bonds to the Bank of 
Wayne, Goldsboro, at 10050. 

Grant Township, Newton County, Ind.—Bond Offering.— 
Propoeals will be received until 1P. M., August 6, by Frank 
M. Coovert, County Treasurer (P. O. Kentland), for $41,881 60 
4¢¢ road bonds of this township. Securities are in denomi- 
nation of $1,047 04, dated Aug. 1, 1901. Interest will be pay- 
able semi-annually at the Discount & Deposit Bank, Kent- 
land. Principal will mature one bond each six months from 
May 15, 1902, to Nov. 15, 1921, inclusive. A certified check 
for the amount of bid must accompany proposals. 

Haverhill, Mase.—Bond Sale.—Oa July 23 the $35,000 814¢ 
coupon bonds maturing April 1, 1911, were awarded to 
Adams & Co., Boston, at 102°31 and accrued interest, Fol- 
lowing are the bids : 

Adams & Co.. Boston.....s.ese0. 102°31 | Estabrook & Co.. Boston........ 102°067 


S.A, Kean, Chicago.....00. .. o- 102°25 | Jose, Parker & Co., Boston. 102°043 
R. L. Day & Co., Boston... ... 102°188 | Blodget. Merritt & Co., Boston..102 02 
N. W. Harris & Co., New York..102°075 | Blake Bros. & Co., Boston. eoocee 101°77 


For description of bonds see CHRONICLE July 20, p. 150, 

Hazleton *) School District.—Bond Sale.—This dis 
trict has sold an iseue of $30,000 4% school bonds to W. J. 
Hayes & Sons, Cleveland, at 105876. Following are the bids 
received for the entire amount : 
W.J. 

aleon, Priok & Co", Gloves. Sper 68 | aie eee. Giste. Bae 


De 
J Parker & Co., Boston.. 31,408 00} H 
R. Kleybulte & Co., N. Y...... $1,047 00 | Pe ee 


Hedrick, lowa.—Bond Sale.—An issue of $5,000 4% gas 
bonds has been sold to Geo, M. Bechtel of Pracer en Se 
curities mature in 20 years, subject to call $500 yearly for 
five years and $2,500 after five years. 

Hopedale, Mass.—Notes to be Issued.—This town has au- 
thorized the issuance of $30,000 1-3-year (serial) gold notes. 
_ xe advised that the securities will probably be taken 

Huron, Ohio.—Bond Offering.— Proposals will be received 
until 12 m., August 12, by H. G. Mone, Village Clerk, for 
$5,000 4¢ refunding bonds, maturing $1,000 yearly on Aug. 1 
se 1914 to 1918, inclusive; also for $3,000 4% additioral 
~ ectric-light- plant bonds, maturing $1,000 yearly on Aug. 1 

0m 1911 to 1918, inclusive, All the above bonds are in de- 
nomination of $1,(00, dated Aug. 1, 1901. Interest will be 
pe semi-annually at the office of the Village Treasurer. 

certified check for $500 must accompany proposals, 
we City, Allen County, Kan.—Bond Sale.—This city has 
; — at par to L, A. Bigger of Hutchison $26,000 414¢ re- 
unding bonds. Securities are in denomination of $1,000, 





Jamestown, N. Dak.—Bond Offering.—Proposals will be 

received until 8 Pp. m., August 5, by Geo. C. Eager, City Aud- 

itor, for $4,0°0 refunding bonds. Securities will be dated 

sl ig 1901. Purchasers will be required to furnish blank 
nds. 

Jetmore, Hodgeman County, Kan.—Bond Sale.—The State 
School Fond Commissioners have purchased $4,000 5¢ re- 
funding bonds of this place. 

Jones County, Texat.—Bond Sale,—This county has sold 
an issue of $7,600 4g 5 20-year (optional) road and bridge 
bonds. Securities are in denomination of $500. 

Lakewood Special School District, Cuyahoga County, 
Ohio.—Bond Sale.—On July 18 $15,000 4¢ 1-15-year (serial) © 
bonds were awarded to the Lamprecht Bros. Co., Cleveland, 
= ke — interest basis of about 3°733¢. Following are 

C) : 


Weep BS: Cae HES oe | Beal, Frets ala. N68 oe 
, . 8. Br . wee x 
New Ist Nat. Bank,Columbus. 15,157 00 aus 


Securities are in denomination of $1,000, dated Oct. 1, 1901. 
Interest will be payable semi-annually at the American 
Trust Co. of Cleveland. 

Lestershire (N. Y.) School District No. 5.—Fond Sale.— 
On July 23 $10,000 school bonds were awarded to Isaac W. 
Sherrill, Poughkeepsie, who bid on a 34¢% bond. 

Lewes, Del.—Bond Sale.—On July 23 the $50,000 4¢ 20-40- 
year (optional) coupon water bonds were awarded to the 
Farmers’ Bank of Georgetown at 1(€3. The other bidders 
were S, A. Kean of Chicago and J. A. Hopkins of Milton, 
Del. For description of bonds see CHRONICLE July 18, p. 97. 

Lincoln Township, Stafford County, Kan.—Bond Sale.— 
L. A, Bigger of Hutchison has purchased at par an issue of 
$7,500 414¢ refunding bonds. Securities are in denomination 
of $500, dated Aug. 1, 1901. Principal will mature in 25 
years, subject to call after Aug. 1, 1903. 

Lower Merion School District, Montgomery County, 
Pa.—Bond Sale.—On July 23 the $50,000 ae 15-30-year 
— bonds were awarded to the Merion Title & Trust 

o. of Ardmore on a 3'20¢ basis. For description of bonds 
see CHRONICLE July 13, p. 98. 

Lowry, Pope County, Minn.—Bond fale.—On July 20 the 
$3,400 5¢ 20-year town-hall and jail bonds were awarded to 
Crawford Livingston, St. Paul,*at 101°044, Following are 
the bids : 

Crawford Livingston,St.Paul $3,435 50 | S. A. Kean, Chicago............ $3,375 00 
Kane & Co., Minneapolis....... 3,426 50 

For description of bonds see CHRONICLE July 6, p. 46. 

Mansfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 10 a. M., August 7, by F. M. Remy, City Clerk, 
for $52,500 bonds as follows: 


$35,000 4% 11-20-year (serial) sanitary construction bonds. Securities are in 
denomination of $500, and the interest will be payable semi-annually. 
12,400 5% 1-5- year (serial) East Fourth Street assessment bonds. Interest w 
@ payable annually. 
2,400 5% 1-5-year (serial) Weldon Avenue assessment bonds, Interest will 
be payable annually. 
500 5% 1-year Park Avenue West repair bonds. 
400 5% 1-year Marion Aveuue repair bonds. 
400 5% 1-year West Third Street repair bonds. 
150 5% 1-year Mulberry Street repair bonds. 
160 5% 1 year Mulberry Street repair bonds. 
1,100 5% 1-3-year (serial) Marion Avenue sewer assessment bonds. 


Securities are all dated Aug. 7, 1901. A certified check for 
104% of the bonds bid for, drawn on one of the local banks in 
favor of F. M. Remy, City Clerk, must accompany proposals, 
which are to be made on forms furnished by the City Clerk. 

Martinsburg, W. Va.— Bond Sale.—On July 18 the $76,000 
814% 20-33-year (optional) refunding bonds were awarded to 
S, A. Kean, Chicago, at 101. For description of bonds see 
CHRONICLE July 6, p. 47. 

Maryland.—Bond Sale.—On July 23 the $200,000 3% State 
Building and improvement bonds were purchased by the 
State Sinking Fund. The other bids received are as follows: 
Sperry, Jones & Co., Baltimore.1 [ Mes Bank of Fredericksburg 
S. A. Kean, Chicago.........0+.++ 1 (LOF $10,000) .ccccccccccccccccccce 101°338 

For description of bonds see CHRONICLE June 29, p, 1294. 

Medina Coanty, Texas.— Bonds Defeated.—At the election 
held July 16 the question of issuing $30,000 bridge bonds was 
voted upon and defeated. 

Mercer County (P. 0. Celina), Ohic.—Bond Offering.— 
The County Commissioners will sell at public outcry at 1 
p, M. August 10 $23,000 4¢ Linn and Alt road-improvement 
bonds. rities are in denomination of $500, dated July 1, 
1901. Interest will be payable semi-annually at the office of 
the County Treasurer. Principal will mature part each six 
months as follows : $1,0C0 each six months from Jan. 1, 1902, 
to Jan. 1, 1907, inclusive; $1,500 on July 1 and $1,000 on Jan- 
nary 1 in each yearfrom July 1, 1907, to July 1, 1910, in- 
clusive, and $1,500 on Jan. 1, 1911, and a like amount on 
July 1, 1911. Successful bidder is to furnish blank bonds, 

Mesepotamia, Ohio.— Bonds Refused.—Tbis township on 
July 6 awarded an issue of $6,000 bonds to Seasongcod & 
Mayer, Cincinnati. We are advised, however, that the Cin- 
cinnati house has refused to take the same and that the issue 
will probably be re-advertised for sale. 

Minnesota.—School Fund Loans.—The St. Paul ‘* Pioneer 
Press” reports that the State Investment Commission has 
authorized the following loans for school purposes: St. Louis 
County—District No. 27, $10,000, Crow Wing—Districts No. 
68, $500; No. 81, $350. Morrison—-No. 2, $400; No. 14, $1,000. 
Todd County—No. 183, $600. Redwood—No. 13, $1,390. 
Clay County—No. 104, $700; No. 105, $400. Aitkin County— 
No. 42, $300. Benton County—No, 46, $500. Chisago—No. 17, 
$300, Meeker County—No, 70, $1,000. Mille Lacs County— 


02°67 
00°00 





optional after August 1, 1906. 





No. 14, $225; No, 25, 31,000. Morrison—No. 84, $1,000, Yel- 
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of Ps Reine-ie. 15, $2,750; No. 92, $800. Stearns—No. 
1. % 

Milwaukee, Wis.—Bond Sale.—On July 22 the $50,C00 
81¢¢ 1-20 vear (serial) fire-department bonds were awarded 
to N. W. Harris & Co., Chicago, at 102°204, and the $50,000 
316% 1 20-year (serial) west sewerage bonds were awarded to 

. J. Hayes & Sons, Cleveland, at 101°83. Following are 


the bids : 
$50 000 Fire For Both 
Dept. a. Issues. 


N. W. Harris & Co., Chic? go 

W. J. Hayes & ‘Sons, Cleveland ........... 

Blodget. Merritt & Co., Boston us 

Adams & Co.. Boston...........scececccceces covers 

R. L. Day & Co.. Boston. 

Denison. Prior & Co., Cleveland 

Thompson, ‘enney & Crawford Co., Chic. 101°405 
For description of bonds see CHRONICLE July 20, pago 


Morris, Stevens County, Minn.—Bond Offering Postponed. 
—Proposals will be received until 8 Pp. M., August 1, by the 
Common Council, at the office of J. H. Devenney, for $10.000 
5¢ 20-year gold water-works bonds. Securities are in denom- 
ination of $500. Interest will be — semi-annually at 
the First National Bank, St. Paul. A certified check for 

must accompany proposals, Bonds were voted at the 
election held June 10. These bonds were originally adver- 
tised for sale on July 18, but the time has been extended to 
August 1, as above. C. B. Burpee is Village Recorder. 

Newburgh, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., August 5, by Jonathan D. Wilson, 
Mayor, for $15,000 31¢¢ refunding water bonds. Securities 
are registered bonds, dated Sept. 1, 1901. Interest will be 
a ten semi-annually at the office of the City Treasurer. 

ncipal will mature $750 yearly on September 1 from 1902 
to 1921, inclusive. 

New Hanover County, N. C.—Bond Sale.—On July 22 the 
$50,000 4% 25-year road-improvement bonds were awarded to 
W. J. Hayes & Sons, Cleveland, at par. Bids were also made 
for the bonds by Rudolph Kleybolte & Co., Feder, Holzman 
& Co. and Seasongcod & Mayer, all of Cincinnati. For de- 
scription of bonds see CHRONICLE July 6, p. 47. 

Newtown Special School District No. 11, Anderson 
Township, Hamilton County, Ohio.—Bond Offering.—Pro- 
posals will be received until 8 Pp. M., August 5, by Charles H. 








Kelley, Clerk of the Board of Education, for $8,000 4g 10.99, 
year (optional) school bonds. Securities are in denomi 
of $100. Interest will be payable semi-annually at the First 
National Bank, Cincinnati. The authority for the issuances 
of these bonds will be found in sections 3991, 8992 and 8998, 
alee Tork Clty -Pronosals for the Sale of Bonds 

ew Yor y.— ‘or (1) ha 
S. Coler, City Comptroller, will receive tenders until 2 yn 
August 8, for the sale to the Commissioners of the Si 
Fund of not exceeding $3,000,000 24¢¢ consolidated 
issued by New York City as constituted prior to Jan. 1, 1898, 
under the provisions of Chapter 79, Laws of 1889, 
stock referred to matures Nov. 1, 1929, and is optional after 
Nov. 1, 1909. 

Northampton, Mass.—Bond Offering.—Proposals will be 
received until 10 a, M., August 1, by George W. Clark, 
City Treasurer, for $200,000 814% gold additonal water. 
supply bonds. Securities are in denomination of $1,000, dated 
July 1,1901. Interest will be payable semi-annually at the 
Northampton National Bank, Northampton. Principal wil] 
mature $3,000 yearly on July 1 from 1902 to 1926, inclusive, 
Accrued interest is to be paid by purchaser. 

Ohio University.—Correction.—In the CHRONICLE last 
week, under the caption of Ohio State University, we stated 
that pro ls would be received until August 28 for $10,000 
5¢ certificates of indebtedness. It is proper to say, however, 
that this offering is by the Ohio University, located at Atheng 
and not the Ohio State University, which is located in Co. 
lumbus. A correspondent writes us that the Ohio State 
University is the recognized State institution, supported by 
the State of Ohio. The Ohio University of Athens depends 
upon its endowments, personal bequests and upon an occa- 
sional appropriation from the State Legislature. 

Old Town, Me.—Bond Sale.—Tyler, Fogg & Co., Bangor, 
have purchased an issue of $10,000 3i¢¢ 20-year refunding 
bonds at 105. Securities are dated Aug. 1, 1901. 

Orange, N. J.—Bond Offering.—Proposals will be received 
until 8 Pp. M., August 19, by the Finance Committee, for 
$90,000 water bonds. Interest on these bonds as authorized 
by ordinance will he at a rate not exceeding 44, pa 
semi-annually. Principal will mature $15,000 yearly on 
August 1 from 1924 to 1929, inclusive. 
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$25,000 Uuray County, Colorado, 4s. 
Dated May 1, 1901. Due May 1, 1921. 
Optional May 1,°1911. Denomination $1 00°, Coupon. 

In gold products Ouray County ranks fifth in the 
State. The total output of gold tor 1900 was $1,4387,- 
908. Lt is estimated that the output this year will be 
over $2,250,00v. 

The County is served by the Denver & Rio Grande 
Railroad, and the City of Ouray, the county seat, is 
one of its southwestern terminals. 

The City of Ouray is the cistributing point for a 
large section of country, and the supplying of the 
mines and cattle ranches makes it a center of con- 
siderable importance. 


Price to Net 5 Per Cent. 


E. D. SHEPARD & CO.,, 
BANKERS, 
31 Nassau St., New York. 





SEND FOR LIST 


August Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CO,, 
CHICAGO. NEW YORK. 





We Own and Offer 


$60,000 
CITY OF HARTFORD, CONN.,, 
80-YEAR SCHOOL DIST. 83s. 


Price upen application. 


Trowbridge & Niver Co. 


CHICAGO, 
Ist National Bank B’ld’g. 








Investment Securities | 
FOR 


SAVINGS BANKS and TRUST FUADS: 
5¢ BONDS A SPECIALTY. | 
EDW. C. JONES & CO., | 


NEW YORK, - - 1 NASSAU STREET, | 


PHILA. - + - - 11380. FOURTH 8T. 


N. W. HARRIS & CO., 


BANKERS, 

31 NASSAU 8T., NEW YORK. 
CHICAGO. BOSTON. 
Deal exelusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLEIN ALL PARTS OF THE WORLD. 


Quotations furnished fer purchase, sale or exchange. 


MUNICIPAL 


AND 
Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 





Denver, 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 


15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
121 Devonshire Street. 
BOSTON. 





DENISON, PRIOR & CO, 


DEALERS IN 


Grade’. Bonds. 
SEND FOR LISTS. 


High 


S Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 





MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, 
Monadnock Building, 


60 Devonshire St, 
MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 


Street Railway and Gas Companies. 


BOSTON, 





LIST ON APPLICATION. 
MUNICIPAL and 
CORPORATION BONDS 
Netting from 31, to 64 always on hand. 
DUKE M.FARSON &CO. 

115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


F, R. FULTON & CO., 


Municipat Bonps, 
474 LA*’SALLE STREET; 


CHICAGO. 


ATTRACTIVE BONDS 
Yielding from 3 to 6% net. 
VERMONT BONDS A SP ECIALTY. 


HARRY B. POWELL & CO, 
Woodstock, Vermont. 
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anty, Texas.—Bond Offering.—This county is 

eae g for mis an issue of $1,995 4¢ 5-40-year (optional) 

pridge-repair egy ge oe po is Donets a. re 
4 0.— ering.—Proposals wi 

Pleasant Hi T. W. Murlin, Village 


til12m., August 12, b v 
receive? > $300 5g funding bonds. urities are in denom- 
pte Interest will be payable semi-annually and 


ination of $100. . - 
1 will mature $100 each six months, begioning 
ah nott008. A certified check for $50 will be required. 

Putnam County, Ind.—Bond Sale.—On July 1 an issue of 
$11,281 414% 10-year gravel-road bonds was sold at private 
gale to the Central National Bank of Greencastle at 101 202. 

Richland County (P. 0. Mansfield), Ohio.—Bond Offer- 

—The Board of County Commissioners will sell at pub. 

lic auction at 1P. M., August 17, $50,000 5¢ court-house re- 

ir bonds. Securities are in denomination of $500, dated 

Ang. 17, 1901. Interest will be payable April 1 and October 

1 at the office of the County Treasurer. Principal will ma- 

ture $2,500 each six months from April 1, 1902, to Oct. 1, 

lusive. 

ae eater, N. Y.—Zemporary Loan.—This city has award- 
ed a loan of $80,000 to C. 8. Lunt of Rochester at 4°10¢. 

Rotterdam School District No. 14, Schenectady County, 
N. Y.—Bona Sale.—On July 19 the $2,500 6g 1-20-year (serial) 
school bonds were awarded to the First National Bank, 
Barnesville, at 112-44, The only other offer made for the 
bonds was 110°67 by Geo. M. Hahn of New York City. 
For description of bonds see CHRONICLE July 13, p. 99. 

St. James (Minn.) School District.—Sond Sale —The 
$10,000 4¢ additional school bonds mentioned in the CHRONI- 
CLE May 11 have been sold at 102-40. Bonds mature Feb. 1, 1915. 

St. John (N. B.) School District.—Debenture Offering.— 
Proposals will be received until 5 P. M., August 1, by the 
Board of School Trustees—Arthur I, Trueman, Chairman— 
for $25,000 344% 25-year school debentures, Securities are in 
denomination of $500 and the interest will be payable semi- 


ally. 
SL. Louis, Mich.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., August 1, 1901, by George S. Aldrich, 
Mayor, for $12,000 4% 20-year public improvement bonds. Se 
curities are dated July 1, 1901. Interest will be payable 
semi-annually, Parchaser will be required to furnish printed 





i 





forms of bonds ready for execution. A certified check or 
draft for $200, payable to the above-named Mayor, must ac- 
company pro 8. 

Sanford, Me.—Bond Sale.—On July 24 an issue of $25,000 
814% 1-20-year (serial) high-school building bonds was 
awarded to N. W. Harris & Co , Boston, at 102-28. 

San Mateo, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m.. August 19, by R. H. Jury, City Clerk, 
for $27,500 4¢ 1-40 year (serial) gold bridge bonds. Securi- 
ties were authorized at the election held July 13 by a vote of 
304 for to 19 against. 

Saranac Lake, N. Y.—Bonds Voted.—This village on July 
23 voted to issue $50,000 water and $12,500 sidewalk bonds. 
The vote on the water-bond question was 80 for to 26 against, 
while on the sidewalk proposition it was 54 for to 44 againat, 

Seward Township, Stafford County, Kan.—Bond Sale.— 
An issue of $19,000 414¢ refunding bonds has besn purchased 
at par by L. A. Bigger of Hutchison. Securities are in de- 
nomination of $500, dated Aug. 1, 1901. Principal will ma- 
yg: 20 years, subject to call $500 yearly, beginning Aug. 


Shinnston, W. Va.—Bonds Defeated.—At the election 
held July 20 the proposition to issue $8,500 paving and sewer 
bonds was defeated by a vote of 76 to 55, a three-fifths vote 
being necessary to authorize. 

Somerset County, N. J.—Temporary Loan.—This county 
sie a temporarily from;,local investors the sum of 

Syracuse, N. Y.—Bond Sale.—On July 22 Blodgett, Merritt 
& Co., Boston, were awarded the $50,000 34¢¢ park bonds 
and the $49,500 4% local-improvement bonds at 100°36 and 
102°66 respectively. Following are the bids: 


Park Bonds. Imp. Bonds. 
Blodget, Merritt & Co., BOston........csccccccceseseveenecees 1€0°36 102°66 


W.J. Hayes & Sons, C 1023°45 
Geo. M. Hahn, New York Cit; 102°63 

. A. Kean, Chicago.. eces 
W. R. Toda & Co., Cincinnati 102°36 





Syracuse Savings 
For full description of bonds see CHRONICLE July 138, p. 99, 
and July 20, p. 152. 
Bond Offering.—Proposals will be received until 3p. m., 
inet 5, by E, F. Allen, City Treasurer, for the following 
onds : 
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LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


WE OFFER, 
SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 
PIRST MORTGAGES 





The exchange is prepared to entertain 
proposals tor introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 


T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - . . 
LIST ON APPLICATION. 


A. G. Becker & Co., 


ASSETS 





ILLS. 





REALIZATION CO., 


Ashland Block, Chicago, 
142 So. Fourth St., Philadelphia, 
Will buy the assets of estates 


in process of liquidation, any- 
where in the United States. | 


on improved farms, worth from 21, to 5 times 
1 the amount loaned thereon, 


Netting the investor 
6 per cent interest. 


| Bach of the securities has been personally ex 
amined by one of our salaried examiners. 
Write for our latest offering. 


WINNE & WINNE, 


| Winne Building, Wichita, Kansas. 
Mention this paver. 
| 





(INOORPORATED.) 


COMMERCIAL PAPER, 
§. W. Cor, Monroe & La Salle Sts., Chicago, Ill, 


BAILBOAD 





MUNICIPAL 


Warren, Andrews & Co., 


} BONDS. 
Bonds Netting 5¢ a Specialty. 





Augustus Floyd, 


82 PINE STREET, NEW YORE, 
DEALER IN 


LOCAL INVESTMENT SECURITIES 








M U N | Cl PA L Chamber of Commerce, 15 Wall 8t., 
RAILROAD ano ren tat patedicmausies CITY RR. AND GAS CO. BONDS. 
: MUNICIPAL BONDS, 
CORPORATION| Fred. H. Smith, 
BONDS SOON auter NY. Con,stoor Bxehanee.’ | SECURE BANK VAULTS. 


TO NET FROM 4% TO 6s. 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & Co., Tel. 2385 Cort. 


STOCKS, BONDS, GRAIN. 
Bought, sold and carried upon moderate margin 
COMMISSION 1-16TH. 

Book of Railway Statistics upon Application. 





Established 1868 





QENUINE 





BANKERS, 
71 Broadway, - New York. 


AGENTS FOR THE 





Charing Cross, London, * 


SzEAsONGooD & Mayer, 


8. W, Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High- City, County, Town and School Bonds 
ANGLO-AMERIOCAN BANK, Lid., issued Gente Quy soeperous States of the Union, 
especially adapted for sufe and Y mene vest- 
ment for EB; and Trust Funds. 





WELDED CHROME STEEL AND IRON 


d and Fiat Bars and 6-ply Plates and les 
anes Ie en Ee et ative 
. wets cower Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
S.leMan’f’ersinthe U.S. BROOKLYK. N.Y. 
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$38,009 234% 1-20-year (serial) library bonds, in denomination of $1.9°0. 
60,000 % 1-20- year (serial) school bonds, in denomination of $2,500, 
14,000 3 1-20-year (serial) bridge bonds, in denomination of 8700. 
42,000 316% 1-20-year (serial) fire-department bonds,in denomixation of $2,100. | 


Bonds are to be registered at the office of the City [reas- 
urer, and will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City. They are 
dated August 1, 1901, and the interest will be payable semi- 
annually at the above named trust company. 

Spring Township, Harper County, Kan.—Bond Sale.—L. 
A. Bigger of Hutchison has purchased $13,(0) 4¢ refunding 
bonds of this township at par. Securities are in denomina- 
tion of $500. dated Aug. 1, 1901. Principal will mature in 
20 years, subject to call $500 yearly, beginning Aug. 1, 1911. 

Thorold, Ont.—Debenture Sale.—We are advised that the 
$6,000 314% 1-10-year (serial) electric light and the $30,0°0 
81¢¢ 1-20 year (serial) sidewalk and street debentures adver 
tised for sale on June 30 have been sold to the Central 
Canada Loan & Savings Co, for $34.575. For description of 
bonds see CHRONICLE June 15, p. 1204. 

Tullahoma, Tenn.—Bond Sale.—The $10,000 electric-light 
bonds and the $35,000 water bonds recently voted by this 
city have been su'd to N. W. Harris & Co., Cnicago, at par. 
Securities carry 444% interest aniwill mature in 20 years, 
subject to call after 5 vears. 

Tuscaloosa, Ala.— Bond Isswe.—This city has issued at 
par to the estate of E. Miller $2,500 5¢ 30-year bonds in set- 
tlement of a judgment. Sscurities are in denomination of 
— They are exempt from all county and municipal 

28. 

Upper Sandasky, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., Aug. 19, by O. A. Halbedel, Village 
Clerk, for $30 000 5¢ park bonds. Securities are in denomin 
ation of $1 000, dated April 1, 1901. Interest will be payable 
semi-annually at the Fourth National Bank of New York 
City. Principal will mature $5,000 yearly on April 1 from 
1908 to 1911, inclusive, and $10,000 on April 1, 1912. In Sec- 
tion 2,837, Revised Statutes of Ohio, will be found the 
authority for the issuance of these bonds. Accrued interest 
is to be paid by purchaser. A certified check for $500 must 
accom ag | proposals, 

Utica, N. Y.—Bond Offering.—John A. Cantwell, City | 
Clerk, will sell at public auction at 2P.m., Aug. 1, $165,(00 | 











4g public-improvement bonds, issued under Chapter 
Laws of 1900, for the erection and furnishing of a new pp 
lic library building. Securities are dated Aug. 1, 1901, @ 
the interest will be payable annually on Jan. 1 at the officg 
the City Treasurer, Principal will mature $5000 year} 
Jan. 1,from 1902 to 1928, inclusive, and $10 000 yearly 
Jan. 1, from 1929 to 193', inclusive. Purchaser will be j 
quired to deposit a certified check for $5,000. a 
Viborg (S. Dak.) School District.—sond Election,—{4, 
election will be held July 30 to vote on the question of isgni; 
$2,509 school house bonds. , 
Wapakoneta, Ohio.—Bond Offering.—Proposals will te 
received until 12 m., August 5, by Chas. E. Fisher, Viflas 
Clerk, for $18,500 4¢ street-improvement bonds Tog 
bonds are in denomination of $425 and twenty for $50 
dated Aug. 1, 1901. Interest will bs payable semi-annually 
at the office of the Village Treasurer. Principal will maty 
$925 each six months from Ang. 1, 1992, to Feb, 1, 1912, ig 
clusive. Each bid must be unconditional and must begs. 
companied by cash in the sum of $500. Accrued interes 
must be paid by purchaser, who will be required to ni 
blank bonds free of charge. Beet 
Waynesburg, Pa.—8ond Sale.—This borough advertig 
for sale on June 28 an issue of $17,000 4% sewer bonds, " 
bonds, we are just advised, have been sold to the Citigas 
National Bank of Waynesburg at par. A fall description: 
the securities was given in the CHRONICLE June 22, p, 1988, 
West Hoboken, N. J.—Temporary Loan.—This town 
borrowed $5,000 in anticipation of the collection of taxeg, ~ 
Wiaters, Yolo County, Cal.—Bond Sale.—Oa July 15 § 
$17 000 6¢ 1-40-year (serial) gold coupon water works 
were awarded to E. H. Rollins & Sons, San Fran 
me + ¥ For fall description of bonds see CHRONICLE Jt 
. p. 101. el 
Yakima County (Washb.) School District No. 44.—By 
Sale.—On Jaly 20 the $2,000 15-year school house bonds wes 
awarded to the State of Washington at par for 5 per cen 
Following are the bids : ; 
State of Washington (for 5s).$2,000 00 | W. P. Perkins & Co. (for 54/s).820 


Thompson, Tenney w- Spokane & Eastern Trust 
ford Co. (for 55s) 2,015 00 "for | EE es HER > 


For description of bonds see CHRONICLE Jaly 13, p. 101, 
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WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American 
j ever received this—the highest 
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53 State Street, BOSTON, MASS. 
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tions conducted with the utmost 
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30 Bread Street New Ver, 














CHRONICLE VOLUMES FOR SALE. 
1866 TO DATE. 


WILLIAM B. DANA COMPANY, 


PINE ST., CORNER PEARL ST.,N.Y. | 


Samples and booklet free. 

WHITING PAPER COMPANY, 
HOLYOKE, MASS., 

AND 150 Duane STREET, NEW YORK. 








Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
18, 20, 1893; May 11, June 29, 1895; Jan. 4, Feb. 22, 
1896; Jan. 8, 1898; Jan. 14, 21, 28, Feb. 18, 1899, and 
Jan. 12, Feb. 2, 1901, 

INVESTORS’ SUPPLEMENT Jan. and July, 1893, 
Jan., 1898 and Jan., 1899, Jan., 1900. ; 

QUOTATION SUPPLEMENT Jan., 1899, and Jan, 19(1. 

Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 


WILLIAM B, DANA COMPANY, 





Chronicle Numbers Wanted.! 





76% Pine Street. 





hig 
1898, 1899, 1900, and to July 
New York, Boston and Philadelp! 


Dividends.—Dividends on 


sold at the Exchanges in New dis 
hia and Baltimore, ure 


Dividends on in 
ing each of the years 1895 to 
clusive, and to July 1, 1901. 


TERMS. 
Price of Single Copies - - 
To Subscribers of the Chronicle, 


fo Bankers and Brokers in quantities. with # 
cards lettered in gilt en tne cover, at special 


$108 
if 


WILLIAM B. DANA COMPANY, 
Pine Street, Cor. Pearl Street, New Yorks 

















